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THE DUTY OF THE HOUR. 


WRN l 
A PANIC PREVENTED. like a fearfully falfilled nranhecy Ta mane 
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SPECIAL AGENTS 


AND GOOD AGENTS GENERALLY 


WHO HAVE BEEN THROWN 


QUT OF EMPLOYMENT 


by the failure of Fire Insurance Companies with 
which they have been connected, may find it to 


their advantage to address 
ALEXANDER STODDART, 


UNDERWRITERS’ AGENCY, 


tAew AAS EP VE CHIR CULIEPAINITS AL LILIS juncture, 
and this they can do by immediately taking 
Steps to make the public realize the value 
of insurance, and the difference between 


sound and cheap policies. Already, in | 


many cities and towns the rates have been 
advanced to an adequate standard. 

Rates should be immediately doubled 
everywhere in the United States. 





THE managers of the North British and Mer- 
cantile insurance company say that they will 
pay out of their assets of over $16.000.000. their 
losses in Chicago, and leave their assets in the 


United States of over $1,300,000 intact. 





panies are, after all, the ones which generally 
afford the surest guaranty-of indemnity. It 
will not answer to overload small-capital com- 
panies with an excessive amount at risk, espec- 
ially in the case of companies which have | 
neither the experience nor the data to warrant 
such an expansion. We notice that many of 
these small companies are advertising pretty 
extensively that they had ‘“‘ no losses at Chi- 


cago.” They fail, in most cases, to add, that 
| they had nothing at risk there. 





WE reproduce. as hay ing a suggestive relation 
to the recent fire, an article published in our 
issue of June, 1868, wherein the specially haz- 


ardous condition of Chicago was specifically 


| Set forth, and in language which now rings out | 


(75 Broadway, New York. 


many, and are none too strong to satisfy the 
requirements of the business public without 
this advance in rates. 





Tue Commercial Union assurance company, 
of London, promptly instructed Alliger Bros., 
of New York. general agents for the United 
States, to settle its losses at Chicago, without 
delay, and to draw at three days’ sight for what- 
ever amount should be required. 





Tue Commerce Fire, of New York. was re- 
ported as having lost $80,000 in Chicago. This 
sanerror. The company will lose no more 
than $20,000. It should not be contounded with 
the Commerce, of Albany. 
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THE CHICAGO FIRE 


SUPPLEMENT TO THE SPECTATOR. 


Whatever other effects may follow the 
recent disaster at Chicago, there is one 
result which MusT come from this calam- 
ity, as matter of vital necessity both for 
the agents and for the companies they 
represent. The rates of premium mzs¢ 
be advanced at once to a paying point, 
and by means of concerted action on the 
part of all agents everywhere. We 
doubt not the agents’ recognition of this 
necessity, nor their disposition to meet it ; but 
action, not theory, is what is wanted, and 
they should not lose a moment in profiting, 
by the public engrossment with insurance 
matters, to organize themselves in a solid 
phalanx against a relapse of insurance in- 
terests into the old channels of ruinous 
competition. 

Widespread as is this disaster, and seri- 
ously as it has crippled a number of com- 
panies, it is a subject of pride that in the 
great majority of cases losses will be 
promptly settled. And when the facts and 
figures are finally spread out in authentic 
form, we may expect a reaction in favor 
of insurance and its promoters such as will 
astonish even its most ardent friends. 
Few companies have failed as regards 
their policyholders, and those which have 
suffered heavy loss will reorganize at 
once, with less financial capital, perhaps, 
but with a reserve of moral capital and 
honorable prestige which will make their 
policies worth more than ever before. 

It is the duty of agents as men who, in 
prosperous times, have reaped the largest 
share of the harvest, to come promptly to 
the help of the companies at this juncture, 
and this they can do by immediately taking 
steps to make the public realize the value 
of insurance, and the difference between 
sound and cheap policies. 
many cities and towns the rates have been 
advanced to an adequate standard. 

Rates should be ¢mmediately doubled 
everywhere in the United States. 





THE managers of the North British and Mer- 


cantile insurance company say that they will 


pay out of their assets of over $16.000.000, their 


losses in Chicago, and leave their assets in the 
United States of over $1,300,000 intact. 





Already, in| 





A PANIC PREVENTED. 
At such atime as this, rumor is apt to let loose 
her thousand tongues, and morbid humanity 
stands ready to accept anything, however little 
semblance to truth, or even probability, it may 
bear. The action of the underwriters in this 
juncture has been most commendable, because 
most sensible. In response to a circular issued 
from the office of THe SpecraTor, authentic in- 
formation was promptly furnished us, whereby 
we were enabled to checkmate very effectually 
the exaggerated and false reports in circulation. 
and thus do the companies, their stockholders 
and policyholders, and the entire community, a 
very valuable service. The returns received at 
this office were at once tabulated and given to 
the country by means of the New York papers 
and the Associated Press. In view of the im- 
mense extent of the disaster and the numerous 
interests affected by it, we may consider the sub- 
sidence of all panic and the almost immediate 
relief of solicitude brought about by such early 
and widespread information as to its full effect. 
a triumph of enterprise and journalism which 
the press of the country has the right to be 
proud of. 5 
Rumor, now, has little left to feed upon. The 
facts and figures, as regards the insurance com- 
panies, are fully before the public, the losses are 
in process of rapid adjustment and payment. 
the offices remaining solvent are crowded with 
business, and affairs are resuming their former 
smooth current—and all because candor on the 
part of the underwriters and enterprise on the 
part of the press have put the exact truth before 
the public. Let the sound companies keep the 
hold they now have upon the community by 
continuous advertising and ceaseless energy, 
and the future of fire underwriting will compare 
with the past as the sun at mid-day to the dark 


est hour before the dawn. 
| 





In the haste which everybody is making to 
replace their policies, there is great danger of 
pursuing a mistaken course. The agency com- 
panies are, after all, the ones which generally 
afford the surest guaranty of indemnity. It 
will not answer to overload small-capital com- 
panies with an excessive amount at risk, espec- 
ially in the case of companies which have 
neither the experience nor the data to warrant 
|such an expansion. We notice that many of 
| these small companies are advertising pretty 
extensively that they had ‘‘no losses at Chi- 
cago.” They fail, in most cases, to add, that 
they had nothing at risk there. 





to the recent fire, an article published in our 
issue of June, 1868, wherein the specially haz- 


ardous condition of Chicago was specifically 


WE reproduce. as having a suggestive relation | 


EXTRA. 





| like a fearfully falfilled prophecy. In many 
| particulars there has been no change for the 
| better, in an underw riting point of view, in the 
architecture of that city, since the article referred 
to was penned; and its statements would need 
little change to fit them for a description ot 
Chicago at the breaking out of the recent fire. 
We do not sympathise with the spirit which 
blurts out its ‘+I told you so,” in the face of mis- 
fortune; but this republication is made merely 
for the information of our later subscribers, 
although it may also serve to refresh the mem- 
ory of some friends who then thought us alarm- 
ists. Would that the alarm had been effective 


when sounded! 





Tue life companies have done themselves 
honor by the noble stand they have taken in 
reference to relief for the Chicago sufferers. 
Subscriptions of from $10,000 down to $1,000 
were made at once by New York companies, 
and on Thursday a meeting of all the compa- 
nies was held, at which systematic action was 
resolved upon, with the view to enlist the inter- 
est of all the life underwriters in the mag- 
nanimous work. This is not only a most ad- 
mirable movement, but it is worthy of emula- 
tion by life companies in every city of the 
union. All the companies owe it to themselves, 
and to the community whose confidence and 
patronage they solicit, to come forward in this 
emergency and contribute to relieve the press- 
ing necessities of a suffering city which, more 
than any other, has evinced its faith in life 
insurance. Such action is, after all, merely a 
contribution towards the relief of a large body 
of policyholders, and its propriety cannot for a 


moment be questioned. 





| AND now from all parts of the country comes 

the gratifying intelligence that an universal 
advance in fire insurance rates has followed the 
Chicago disaster. The companies which will 
be able to continue business are none too 
|; many, and are none too strong to satisfy the 
requirements of the business public without 
this advance in rates. 





Tue Commercial Union assurance company, 
of London, promptly instructed Alliger Bros., 
of New York. general agents for the United 
States, to settle its losses at Chicago, without 
delay, and to draw at three days’ sight for wh2t- 

| ever amount should be required. 





| eee 


| 

Tue Commerce Fire, of New York, was re- 
ported as having lost $80,000 in Chicago. This 
isan error. The company will lose no more 
than $20,c00. It should not be confounded with 


| set forth, and in language which now rings out | the Commerce, of Albany. 
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THE EMERGENCY IN STATE SUPER- | 


VISION. 


We have received from the president of one of 
the leading and least-harmed companies, a pri- 
vate letter, from which we make the following | 
extract: 
‘* * * Tfear the action taken by some of 
the state insurance commissioners,—in sending 
out blanks for information in regard to the | 
losses and condition of the companies, and 


requiring the same to be filled, sworn to, and | 


returned within ten days, under penalty for not 
give trouble to many of 


It is pretty hard to be called 


doing so, is likely to 
the companies. 
upon to state under oath what it is really impos- 


sible to state at this juncture,—namely, the | 
exact amount of loss or supposed loss at Chi- 
cago and elsewhere, together with the amount 
necessary to re-insure risks. 
This can be done in time, but not within ten 
What we all need at this time is the 


outstanding 


days. 
greatest charity and leniency on the part of the 


departments, and, while some information can 





and should be given, we must not be subjected 
to unnecessarily rigid requirements, and then 
have our statements published to the world.” 
We are assured and believe that the state in- 
surance officers, generally, will endeavor in this 
emergency to discharge their duties with as | 
much liberality and leniency asis consistent with 
the public welfare. Itis perfectly apparent that a | 
rigid enforcement of the law in regard to im- 
pairment of capital would drive out of existence 
a majority of the companies which are not con 
fessedly ruined by the fire. The mercantile inter- | 
ests of the country require as much insurance as | 
they did before the fire. It is already eertain that 
more than fifty companies, most of them age ney 
companies, have been plunged into bankruptcy, 
and the withdrawal of these from the ranks of sup- 
ply compels a largely increased demand upon the 
companies which remain. It is necessary, there- 


tore, that the efforts of remaining companies to 


retrieve their misfortunes should receive a liberal 
encouragement at the hands of state insurance 
officers, provided that these companies are not 
already so far impaired as to make such recov- 
ery unlikely or impossible. To ascertain | 
what is the ability of the compnny in this re- | 


spect,—whether or not the company is justified 


in continuing to sell contracts of indemnity, 
—is now the highest foremost duty of every } 
state insurance officer in the country. The in- 
i rests of customers, and of stockholders alike, 


THE 
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demand that the inquiry should be made and 
answered by a disinterested competent authori- 


ty. Companies which are really insolvent, 


utterly and irretrievably, should not be permit- | 


ted to conceal their losses, in the vain hope of } 


recovering, by means of volume of premium, 
advanced rates, and increased amount of busi- 
ness, the ground which they have lost. Such 
experiments are reckless and must, in most 
cases, prove utterly futile. 


We insist, then, that the state insurance offi- 


cers are manifestly discharging an urgent pub- | 


lic duty when, in obedience to the plain instruc- 
tions of law, they solicit information respecting 
the recent losses of the companies. We are 


’ 
| rates. 


glad, however, to know,—as we do from his | 


publicly announced intention to that effect,— 
that at least the New York superintendent does 
not propose to deal with technical rigor with 


the companies in this greatemergency. He re- 


quires them to state under oath the amount of | 


| their losses and other liabilities, or, in case 


those cannot be exactly stated, to give an esti- 
mate thereof. 
his remarks at the meeting of the New York 


We cannot believe, after hearing 


underwriters, as fully reported elsewhere in 
these columns, that there will be any undue 
severity in acting upon the information to be 


| thus elicited. 


The duties of these state insurance officers at 
this time are delicate and critica!, but they are 


also very urgent. The good companies require 


protection, but it is not so much protection for | 


themselves that they require as protection 


against the effect of competition with a lot of 


desperate demoralized companies which would 
deceive the public by a shameless criminal con- 
cealment of their condition. 





THE GOLDEN OPPORTUNITY. 
NEVER was there a better opportunity for 
earnest agents and sound companies to push 
their fortunes. By striking while the iron is 
hot, while the ruins still smoke, a live company 
may accomplish in the next six months more 
than it could in ten years, under ordinary cir- 
cumstances. 

Active agents, energetic officers, solvent com- 
panies, will now come to the front and carry all 
before them. 

The public is alive to the value of insurance 
policies which mean iudemuity, and will not 
higgle about rates in the light of the Chicago 


fire and its crushing testimony against cheap 


| and worthless policies. 


Now is your chance to enter in and possess 
the land, gentlemen officers and agents! The 
people are running to meet you more than half 
way. ‘They are anxious for once to pay full cost 


tor Insurance, if itonly be insurance. Let none 


} of you stand back, while a few live men rush in 


} and gather a harvestin which you should have 


ashare. Advertise, circulate your documents, 


let your rivalry be only that of getting the best 
risks af the highest rates, and thus present the 
insurance companies of the country as a specta- 
cle of bounding elasticity and vitality. 

Great as have been the losses at Chicago, there 
is not a company whose assets justify continu- 
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aster into a positive and permanent benefit. 
The Prestige of a company passing through this 
fiery trial, without succumbing, will be (or 
should be made) equal, in moral power, to a 
See to it that this 


shall be the result to yourown company! 


doubling of its cash capital. 





HERE is what The Brooklyn Eagle thinks of 
the situation: ‘* The president of the Atlantic 
insurance company, declares: ‘It is obvious 
this disaster will suggest to all interested, 
the necessity of a liberal advance in premium 
Speaking for the insured rather than 
the insurers, we respecfully suggest that 
this disaster shows no necessity for a liberal 
advance in premium risks; but that it does show 
the interest of companies, of the public, and of 
the authorities, to be more stringentand exacting 
as to what risks are taken. Mr. Massey showed 
yesterday in an Z£agle interview the criminal 
and dangerous exemption of large quarters of 
Brooklyn from the fire laws; the prevalence of 
wooden buildings and inflammable roofs; the 
impossibility of the best fire department in the 
world putting out a fire fed by a gale in such 
districts. Kerosene, the cause of the Chicago fire 
and of numerous fires and deaths in Brooklyn, 


| was what the patrons of the Citizens’ Gas com- 


pany hadto use last night, that gas being defec- 
tive and worthless. Now let the companies 
charge no higher rates on buildings that com- 
ply with fire laws, and take no risks on buildings 


that donot. Let them refuse to pay all risks 


| destroyed by using adulterated and impure 


| kerosene. 


ance in business, but can turn this seeming dis- | 


The public will be with them in 
sucha litigation. By this means, both the bus- 
iness and insuring interests will be forwarded 


and protected, and neither will be crippled.” 





The Evening Mail, commenting on an edito- 
rialfrom Zhe Chicago Tribune says: It is im- 
possible for us to add to the force of these heroic 
words. ‘They reveal the indomitable will, en- 
ergy and enterprise that have made Chicago a 
world’s wonder, and that will restore her to 
more than her old greatness as certainly as like 
effects follow like causes. We must bear in 
ming that through the beneficent operation of 
our system of insurance the whole country helps 
bear the losses of Chicago, and will give her the 
means to arise from present devastation intoa 
statelier and more enduring grandeur and pros- 
perity. Besides, the mercantile houses of the 
east are bound to hold out helping hands to 
their branches and customers who have suffered 
from the fire. 

The firmness with which our insurance com- 
panies, with very few exceptions, have endured 
this tremendous strain upon their resources, 
will also tend to reassure public confidence. 
Scores of failures were expected where one loss 
has actually occured. The vast majority of the 
companies have stood up bravely and success- 
fully under the shock, and now all danger of a 
panic has ceased. The result will prove of im- 
mense advantage to Chicago, not merely from 
the direct payment of insurances, but from the 
fact that it will be far easier to tide her business 


men over ther present difliculties. 


Chicago will rise from the ashes with a rapid- 
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ity that will astonish the world and with a solid- 
ity that will render future great conflagrations 
All the causes that made her great 
We know 


what is the public spirit of her citizens. The 


impossible. 
are in full and increasing operation. 


whole country sympathizes with her and capi- 
talists everywhere will pour in the means that 
are certain to be used with so much energy and 
success. In five years from now the visitor to 
our Northwestern metropolis will see a city 
whose architectural beauty will equal its solidity 


of construction or even its dauntless enterprise. 





OLp Fanueil Hall never heard nobler words 
than those spoken at the Boston relief meeting. 
A speech by Rev. E. E. Hale electrified the au- 


dience by the true light it threw on the duty of 


the hour. He said: 


‘*IT have to remind you that these people, our | 


people in Chicago, by their munificence, by 
their generosity, by their strength, by their 
public spirit, have made us debtors to them all. 
(Applause. There is not a man here the beef 
upon whose table yesterday was not the cheaper 
to him because these people laid out that world- 
renowned and wonderful system of stock-yards. 
(Applause.) There is not a man here the bread 
upon whose table to-day is also cheaper because 
these people in the very beginning of their na 
tional existence invented and created that mar- 
vellous system for the delivery of grain which 


* * 


is the model and pattern of the world. 


We call it their misfortune. It is our misfor- 
tune. * a 


determined that that city should be there. and 


It was the American people who 


that it should rightly and wisely, and in the 
best way distribute the food to a world. 
plause.) The American people has that duty 
* +* Mr. President, as 


God is pleased to order this world, there is no 


to discharge again. 


partial evil, but from that partial evil is reached 
the universal good. * * Itis surethat evil shall 
work out its own end, and the mists that rose 
from the conflagration were gathered together 
for the magnificent tempest of last night, which, 
falling upon those burning streets, has made 


> 


Chicago a habitable city to-day.’ 





One of the newspaper reporters, describing | 


the great fire, says: 
were crumbled to dust. The foundations dis- 


appeared almost to the bottom stone. The 


walls were licked up as though of pasteboard, | 


and the huge beams of iron were warped and 
disappeared like straw. 
structures offered also as little resistance as the 
humblest shanty and went in the common 
It may be that this statement requires 


allowance. 


ruin.” 


to be accepted with considerable 


But the fact remains, proven incontestibly for | 


the first time, that a conflagration may rise_to 
that degree of intensity which will seriously 
endanger the most massive structures that man 
Just as the eternal 
rocks are swept away by fierce volcanic erup- 


is capable of building. 
tions. Yet we should not depreciate the value 
of the so-called “ fire-proof” methods of build- 
ing. A fire-proof building is at worst a barrier 
to the extension of fire. It checks a conflagra- 


(Ap- | 


‘*Huge blocks of stone | 


The vaunted fire-proof 
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there be only a sufficient number of these bar- 
riers, the duration of the fire cannot be long. 
Who can doubt, for a moment, that the north- 
ern division of Chicago would have been entirely 
unharmed if in that ill-fated business district in 


the south side there had been a hundred * fire- 





proot” buildings, instead merely of two or 
three ? 
Ir is noteworthy that very many _ non- 


agency companies have met 
greater or less amount by the fire at Chicago. 


| Little companies none too well-known at home 


have been severely singed as the result of their 


silly fights a thousand miles from home. The 
moral is obvious. Such splurgings are inad- 
missable and illegitimate for a company whose 
capital and whose management are not properly 
adjusted to the agency business. The experi- 
ments of the smaller agency companies have 
usually resulted in their utter and humiliating 
discomfiture. And it seems to be demonstrated 
now, it never before, that all fitful, spasmodic, 
unsystematic attempts on the part of a comes 
pany to do business away from home must 
come to grief. Of the scores of small local 
companies compelled to pay losses on Chicago 
risks, we venture to assert that there is scarcely 
one which is not out of pocket thousands of 
doltars as the result of ignorant experiments of 


just this sort. 





The Iflartford Post says it is proposed to 
amend the charter of one of the laryest fire in- 
surance companies of Harttord which has sur- 
vived the general wreck, by adding to it a pro- 
vision that no more than eight per cent per 
innum shall be divided upon its capital stock ; 
that all the earnings above that sum shall be 
carried to the account of surplus; and, that on 
this surplus no more than four per cent per an- 
num shall ever be divided. This plan would 
put the company adopting it upon a better foot- 
ing than ever, would ensure an ample surplus 
in any event, and a constant accretion of the 
fund, in good times which no ordinarily con- 
ceivable calamity could endanger or seriously im- 
pair. Such a company doing business on such 
|}a plan would be so stable and secure, that it 
might make its own special rates, and take the 
icream of the insurance business of the whole 


} country. 





WE suppose Mr. Secretary Payson, of the 
Republic insurance company, of Chicago, will 
agree with us now that the unpaid eighty per 
cent of the company’s subscribed capital does 
‘*mean something.” At any rate, the stock- 
holders in that afflicted corporation will proba- 
| bly agree with us. We warned them repeatedly, 
that that eighty per cent, which, according to 
Secretary Payson, ‘‘ didn’t mean anything.” 
would be called for some day. But they need 
Suits for its col- 


not be in any hurry about it. 
lection will come in due season. 





AGENCY companies can proudly claim that 
| the system of scattering risks, instead ofconfining 
them to a single locality, is fully vindicated 
'by the Chicago fire. For there the local 


tion by staying [the progressTof flame, and, if| companies have mostly gone under, while the 





with losses of 


| without qualification. 


} 


3 


great bulk ofinsurance money involved, not only 
comes out of the agency companies, but has been 
paid with comparatively little inconvenience. 
Less will be said hereafter, we imagine, about pat- 
ronising weak concerns, decause they are home 
companies, or give away their worthless policies. 
Out of this great crucible, ‘‘tried as by fire,’ 
will come the grand old agency companies, 
scorched and scarred it may be, but towering 
little 
whose capital was mainly sectional feeling, lie 


and defiant, while their local rivals, 


buried beneath a mass of ruins which can never 
be lifted off. 


was needed more than in Chicago; and a good 


This is a lesson which nowhere 


many other cities and towns may now show 


wisdom by taking warning in time. 





The Hartford Courant says, that when New 
York suffered under the great fire of 1835, the 
Hartford, AfZtna and Protection fire insurance 
companies were weak, in comparison with the 
At the first 
word they went to the front and, with the per- 
directors backing them, 
James G 
was secretary of the Hartford in those days. 
The di- 
rectors pledged their own means for the remain- 
der, and sent Mr. Bolles to New York to open 
an agency near the fire. There he settied the 
claims as fast as possible and gave out that he 
All the New York in- 
surance companies but one had failed. Before 
Bolles had re- 


ceived enough in premiums to pay them! Mr. 


great corporations of these days. 


sonal credit of their 


Bolles 


paid promptly every dollar. 


Ihe stock was only partially paid in. 


was still ready to insure. 
ul the claims had matured, Mr 
Bolles was a man to do his duty if it bank- 


rupted him. But it made the fortune of the 


company. 





It is within bounds to say thatin almost every 
large town in the country ¢t¢usurance rates are, 
5 A 


/o-day. not more than half what they should be. 


|In all the c/tées, this is absolutely the fact, 


The volume of average 
loss makes up the main element in the cost of 


insurance; and, now that the companies are 


|called upon to pay forty or fifty millions on 


account of Chicago, it is obvious that the cost 


|ofinsuring has increased by just the ratio thus 


added to the loss ratio of former years. If the 
$3,500,000 paid to Portland justified doubling 
the rates in 1866, what shall be said now when 
rates have again touched bottom and the cost of 
insurance has actually been quadrupled? The 
simple test will be toadd the cost of the Chi- 
cago fire to the average cost of insurance for 
twenty years past, and then tell us what the 


|rates ought to be! 





Tue pluck exhibited by almost all the compa- 
nies, with reference to the great fire, has been 
something which falls little short of being sub- 
lime. It is not every man who, suddenly cut 
down from wealth to poverty, will instantly 
resume active operations and push forward with 
even greater energy than before. But here are 
many companies which have lost money by the 
million, we might almost say, rising out of the 
ruins, and as eager for the fray as ever. It 
would be inyidious to mention names, even 
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were it worth while, in illustration of the won- 
derful elasticity and vital force of the companies 
in this severe ordeal. 
to rejoice that its underwriters are of the 


The country has reason 


unyielding sort, and that, both in spirit and in 
act, they stretch out the helping hand towards 
Chicago, although it may seem like the dividing 
up of their last crust. 








| 

Ir is vitally important that the financial dead- | 
Jock in the New York city government should 
be immediately relieved, so far as respects the 
payment of the fire department there. No 
doubt or fear on this question of pay should rest 
on the minds of the gallant firemen there for 
another moment. We speak of this in the in- 
terest of the insured and insurer alike. And 
those officials or private citizens who have 
influence in this direction ought to exert it at 
once. Should a conflagration occur in New 
York (or, in fact, in any other of the large cities) | 
just now, the best efforts of the fire department 
could only be secured by a sense of public appre- 
ciation, and no body of men has a better right 
to liberal and prompt paymentthan they. This 
is a subject which suggests a great deal more 
than we care to say in print. 
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afterwards destroyed. As the policies cover 


gouds in designated stores. the removal of the 
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America, and Franklin companies emerge from 
the Chicago calamity without material damage. 


property insured immediately destroys the life Their judicious policy of writing only small 


of the policies. 
have paid losses sustained in cases of this kind, 
assuming that the insured was acting for the 
companies in his effort- to remove the property 
to a safer place from a building in which it was 


insured, but where it would be destroyed. 





TuovuGu the Continental insurance company, 
of New York, lost a large amount by the Chi- 
cago fire, the capital of the company is still un- 
impaired, and there is lett also a large earned 
surplus in addition thereto. In view, however, 
of the large amount of new business now of- 
fered, the board of directors have ordered an 
inmediate increase of the company’s capital to 
double the old amount, making it one million 
dollars. 





Tue Imperial, Queen, and Royal companies 


are enjoying now the fruits of their withdrawal 


g 
from Chicago, two or three years ago, when the 
Illinois legislature enacted a law requiring a 


* 


each foreign company. 


These companies lost something at Chicago; 


| but their losses there are trifling as compared 


)} with the immense sums which the two other 


The New York Tribune declares that it has 
heard of one western company which, with 
gross assets of only three-quarters of a million, 
had underwritten in Chicago to the amount of 
five millions of dollars! When we consider 
that, owing to a number of causes, insufficiency 
of the water supply, flimsy construction of the 
majority of the buildings and the like, Chicago 
was far from being a first-class insuring local- 
ity, such recklessness as this takes on the cliar- | 
acter of actual criminality. 





AUTHENTIC intelligence respecting the insur- | 
ance losses at Chicago arrives slowly. In 
many cases the companies know more than 
they are willing to admit; in others they are | 
awaiting the result of careful investigation by 
officers or adjusters whom they dispatched to 
Chicago immediately, on the first receipt of 
news concerning the fire. 
rumors, but we have accepted none of these in | 
the preparation of our loss tables. | 


There is no end ot | 








——— —— | 


Tue Massachusetts insurance commissioner 
has sent a circular to the officers of the several! 


insurance companies doing business in that | 
state, asking them to transmit to him as 


speedily as possible sworn statements of the 
present financial condition of their respective 
companies. The questions they are called to 
answer relate to their gross present assets, their 
gross liabilities, including re-insurance, etc., 
and their total losses by the Chicago fire. 





Many of the Chicago insurance 


would undoubtedly be vitiated if a strictly legal | 


policies 


construction should be applied to them. A 


large number of merchants, through their anx- 
iety to save their stocks, removed them to 


cago. 


|} way without suffering depreciation 


foreign companies are compelled to pay. 





Many insurance companies | lines at Chicago saved them from the disaster 


which has engulfed so many of their unfortu- 


nate competitors. 





Ir is proposed now to complete the organiza- 


|tion of the National Fire insurance company, 


|of Hartford. A very liberal charter was granted 
for this company in 1869. The capital author- 
ized is $1,.000.000, and it is proposed to have 
this capital immediately subscribed, to take ad- 
vantage of present high rates and large demand 


for insurance. 





SUPERINTENDENT MILLER, of the New York 
insurance department, has issued a circular to 


the officers of all the fire insurance companies 


doing business in the state, requiring an imme- 
diate return of information concerning their 


losses at Chicago. 





Aut the valuable records. books and papers 
of the ‘*Old Hartford's” western department at 
Chicago were saved intact. The company will 


immediately erect a new and fine building, 


| which will be located, probably, in a more de- 


Ir is a remarkable circumstance, as connected 
i 


with the vicissitudes of fire underwriting, that 
the Metropolitan insurance company which suf- 
fered so severely at Portland, lost not a dollar 
in the Chicago fire. The Metropolitan may 
now be expected to take rank again as one of 
the leading fire insurance companies in the 
country. 





LET no man mistake the effect of the great 
calamity at Chicago. Millions upon millions 
of dollars will flow thither to retrieve the 
fortunes of the afflicted city, and to stimu- 
late the heroic enterprise of its people to even 
greater achievements in the future than those 


which glorified the city in the past. 





THe International Insurance 


thanks to a judicious contraction of its business 


Company,— 


in that city,—has not suifered seriously at Chi- 
The company will pay its losses, and 
still have $300,000 surplus above its $500.000 
capital to provide for prospective losses on un- 
expired policies. 





We fear that several companies, have very 
greatly under-estimated their losses. There is no 
excuse for this sort of deception. The facts are 
certain to come out, sooner or later, and acom- 
pany cannot trifle with public confidence in this 

g in public 


esteem. 





Ir must be gratifying to the advocates of con- 
servative underwriting, that those old and well- 


tried corporations, the 4&tna. Hartford. Conti- 


sirable locality. 





COMMISSIONER SPENCER, of Rhode Island, 


promptly procured a decree of injunction 
against the American insurance company, of 
Providence, as soon as he learned the extent of 


the company’s losses. 





Tue American Insurance Company, of Provi- 
dence, lost its entire assets by the Chicago fire. 
Yet the directors have resolved to reorganize at 
once and start afresh with new capital. 





The Hartford Post thinks that the great fire 
will have the effect of putting an end to ‘‘ the 
fashion of building lumber yards on the tops of 
otherwise tolerably secure structures,” 





Many of the companies which have been com- 
pelled to suspend, in consequence of their losses 
at Chicago, will, doubtless, be reorganized at 


an early date. 





Tue Corn Exchange was reported as having 
lost $800,000 
Chicago, and there is a salvage on this. 


The company had but $61,000 in 





THE Detroit Fire and Marine insurance com- 
pany has resolved to increase its paid-up capital 
to $300,000. 





Tue Bay State Fire insurance company, of 
Worcester, is about to increase its cash capital 


buildings supposed to be safe, but which were ' nental, Phanix, Insurance Company of North | to $200,000. 











October, 1871. 


THE 


SPECTATOR. 


5 








THE RESULTS CALMLY REVIEWED. 


Nos. 156-158 BROADWAY, 


OFrFIces oF THE oupware ¢ 
N. Y., October to, 1871. 


| Step is taken to supply them. 


| water supply; the multiplication of the forces of 
| the fire department, both men andengines. All 

Not a} 
Is it gratuitous to | 


these we have urged and insisted upon. 


| . - e,: 
suppose, in view of all these facts, conditions 


To the Associated Press: 


Sir: It is our duty, as the publishers of the 
most widely circulated insurance journal in this | 
country, to lay before the public such facts as 


and circumstances, in malign combination, that | 


shall bring upon Chicago a fate as sudden and 
immitigable as that which overwhelmed the 





companies, demanded. The National Con- 
vention of State Insurance Superintendents, 
which meets on the 18th inst., in this city, 
will undoubtedly be appealed to, to exert its 
‘exceptionally great influence to so shape the 
future legislation of all the states, as to bring 
about a better state of things, for both insurers 


and insured. 


Yours, respectfully, 
J. H. anv C. M. Goopsett. 


| doomed cities of the plain, in a tempest and flood | 


of fire?”—and we have iterated and re-iterated | 


may serve to allay the painful feeling of anxiety | 
caused by the Chicago disaster. Our offices | this warning up to the present time. 


have been beset since yesterday morning by ex- | burned because : 


cited policyholders, insurance officers and re- | 
porters of the daily journals, and we take this 
method to answer all their questions at once. 
We may premise by saying that we have for | 


distributed—some parts of the city being left, 
/we may say, practically defenceless. 

2. The bridges over the river were of wood, 
several years had a branch office in Chicago, 
and are, perhaps, as well informed as to the busi- | nication between different portions of the city 
| was effectually cut off. 


ness of that city as any other persons. 
3. The fire department, although a highly 


We have made careful inquiry among the New 
York companies, and find it next to impossible efficient and well organized one, was much too 
to arrive at a correct estimate of their exact | small. 
condition. We think, however, we are war-| 4. The walls and partitions of the more sub- 
ranted in saying that none of the /eading cor- stantial buildings were too thin and flimsy, in 
porations are insolvent. A number of the less | many cases, constructed in winter, and thus 
prominent have suffered so badly as to have very likely to crack and crumble; the great 
sunk their entire capital, but the failure of every | majority of all the buildings within the city 
one of these will neither cause a panic nor seri- | limits were of wood; the cornices on brick and 
ously interrupt the general progress of insur- | stone structures were generally wood, and fre- 
On the contrary, while stockholders | quently the buildings themselves, so high that 


ance. 


+s ° | . . . 
may get no dividends for some time, and | the engines could not force water to their roofs. | 


more or less distress may result to small! The total valuation of all the real and 
holders of shares, in consequence, there | personal property in Chicago was about 
will be such an _ enhancement of rates | $265,000.000, a fact which, when we consider 
reduction of expenses, selection of risks, and |the population and number of buildings. 
purification of business, that in the long run | will show how large a proportion of the latter 
the insuring public will recall the Chicago fire | were of stone. It is safe to say that if the 
of 1871, as, perhaps, the best thing that ever | majority of the buildings had been of less com- 
happened forthem. The great majority of the | bustible material than wood, the above valua- 
companies will not only pay their losses. but | tion would have been very largely in excess of 
pay them promptly, and some have already | what it was. 

begun to put their assets in order to liquidate| We have seen such extravagant estimates of 
their obligations. You will, no doubt, acknow- | losses that, while we shrink from assuming to be 
ledge thatso noble a resolution, so promptly | able to make any accurate estimate, we cannot 
taken, in the face of the greatest calamity of | imagine that, after deducting salvages, the actual 
modern times, entitles the underwriters of New | loss by this fire will much exceed $35,000.00, 
York to the confidence, respect, andevenadmira- In the terrific fire at Portland, in the New York 
tion of the whole business world. Within thirty | ‘“‘Great Fire” of 1835, and, in fact, in every 
days millions of dollars willbe pouring into the |other general confiagration, the salvages 
new devastated city from this source, anda most| foot up to very large sums. 
striking example be thus afforded of the wisdom | left standing, goods unburnt in cellars. 
and beneficence of the insurance plan. Chicago,| machinery intact, the sale of damaged 
like a pheenix, will rise from her ashes, goods, and other items go to mitigate 
more grand, more beautiful, more prosperous , what at first seemed an irreparable disaster. 
than ever. The smouldering embers of a fire |In this Chicago fire the body of flame was so 
that found her a city of wood and plaster will | broad in area, so fierce in its onward sweep. 
hardly cool before she will begin to reappear as 
a city of stone and iron. As far back | approach near enough to see what buildings are | 
as in THe Spectator for June, 1868, we left standing; and hence, when it is asserted | 
predicted this very calamity, and pointed out that every building is swept away in such or such 
the precautions that should instantly be taken. | a district, it is well for us to wait until the smoke 
We said: ‘‘ What elements of security has a clears away, and we can have the materials for | 
city in which there are next to no walls to pre- something like a correct judgment. 
vent the spread of the flames, and no supply of| In conclusion, let us say that the brisk com- | 
water adequate to quench them, save in favored | petition between young and pushing companies | 


| 


spots few and far between? Is there any intrinsic | has for some time been forcing the older cor- | 
improbability in the supposition that thirty | porations into a cheapening of their pre-| 
thousand wooden buildings crowded together mium rates, and an unhealthy readiness to take | 
will some time be burned, in the absence both of | risks not first-class, while the legislation 
water to pour upon them, and engines to pour | of some of the states has not always been 
it? From month to month we have described | such as a due regard for the public inter- 


Chicago | 


1. The watersupply was inadequate, and badly 


|and when once they were destroyed, all commu- | 


Walls | 


! 
New YorK, Ocfober 10, 1871. 
| At the request of Messrs. J. H. and C. M. 
| Goodsell, who have shown me the above care, 
| I take pleasure in stating that among the insur- 
| ance public, their position is such as to entitle 
their opinions to great weight. They are as 
well informed upon all questions of this nature 
as any persons in the country. 
Henry S. OLcort, 
Secretary of the National Insurance Convention. 
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To the Editor of the New York Standard: 
| Stir: It has been represented to us that we 
| may do something toward reassuring the public 
| by presenting a few facts. You may be aware 
| that, as editors and publishers of the leading in- 
| surance paper, our facilities for forming a correct 
We have warned 


estimate are unusually good. 
| the Chicago people of the possible occurrence ot 
this present calamity frequently for more than 
two years past. The city was as little secure 
against the spread of a violent fire driven in- 
wards by a gale as if its houses were built of 
hay. In a dry season prairie grass would not 
much sooner feed the rushing flames than the 
city’s thirty thousand wooden buildings, lathed 
and plastered inside, and covered with a ginger- 
bread work of wooden cornices, brackets, bal- 
conies and piazzas. 


We have called attention to the meagre sup- 
ply of water. to the necessi.y for more resorvoir 
capacity, more mains in the streets, a larger 
fire department and fire steamers on the river, 
and we have done everything within our power 
| to arouse the authorities to the imminent dan- 
ger in which they lived day by day. It is too 
late toeven palliate the awful disaster which 
has overtaken Chicago; but, if we may be al- 
lowed to cite its example, we may contribute 
| something at least toward the protection ot other 
cities yet unscathed. We think one thing is 
pretty conclusively demonstrated, namely, that 





and so hot on its boundaries, that no one could | there will be no laying of wooden pavements 


hereafter. 

We think that the wicked lowering of insur- 
/}ance rates by ambitious and reckless young 
companies will not be persisted in; and that 
there will be, for twenty years to come, a better 
selection of risks, the establishment of ample, 
well organized paid fire departments, the pro- 
hibition of building in wood within the busi- 


| iness limits of cities, the storage of highly com- 
| bustible and explosive substances in secure 
| places, and the use of fire-proof cornices, win- 


dow shutters and casings. 
We have, in a previous card, placed the loss 
by the Chicago fire at $35,000,000. Now, that 


the means requisite to the city’s safety—the ex-|est, the protection of policyholders, and the | we have some data upon which to form a more 
tension of the fire limits; the increase of the| proper supervisory function of the state, over| accurate opinion, we place our estimate at 
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$50,000,000. Some of the estimates heretofore 
published are manifestly monstrous exaggera- 
tions. he salvage will be large—much larger 
than the judgment of an excited populace would 
be likely to suggest or admit. Already it is 
known that of the vast amount of grain in ele- 
vators, enly about 1,500,000 bushels were de- 
stroyed, and one telegram has it that The 
Tribune newspaper has 
Thousands of such items will be reported within 
the next few days, and until then no man in the | 
world can make even a tolerably close approxi- 
mation to the actual amount of loss by the fire. | 


saved its presses. 


Our offices in Chicago, with all our books and 
papers, being destroyed, a great burden of extra 
labor has devolved upon us here, and it being | 
impossible, without entirely neglecting our regu- 
lar publishing and editorial duties, to attend to 
the public and press in our present offices, we 





have taken for a few days the large roonis on the | 
main floor of No. 163 Broadway, for the conven- 
ience of the public, where we will have persons 
to give, without any charge, information about 
insurance companies, their stocks, loans, rates, 
solvency, the location and probable value of Chi- 
cago real estate and any other particulars within 
our knowledge. We will be only too happy to 
contribute in any degree however small toward | 
relieving the public mind from unnecessary 
anxiety about the effect of this greatest calamity 
of its particular kind of the present generation. 

Yours, respectfully, 

J. H. anp C. M. Goopse tt, 
Publishers of Tue Srectator, New York and Chicago 


° 


PURIFICATION BY FIRE. 
| From The New York Standard, Oct. 14.) 
Tue lurid fires of Chicago have brought into 
bold relief some American characteristics ot 
which any nation might be proud. As our 
civil war displayed our patriotism in a degree 


which at once excited the astonishment and 
commanded the admiration of the world, so 
this supreme physical disaster, in the face of 
which we might well have been pardoned for 
falling into panic, has developed a charity of 
spirit, a brotherly kindness, an indomitable | 
courage, a wealth of resources, a grandeur of 
soul that shed additional lustre upon the Ameri- 
can name. 
a calamity as this could 
could spring with sublime pluck to meet and 


A people whom even so appalling 
not dismay; who| 
repel the shock; who could in the very instant 
of misfortune devise and execute plans for its 
mitigation, and who, as they gazed upon the 
seething hell of fire that shrouded their homes 
and devoured their substance, could have faith 
and hope and trust in themselves, present an ex- 
ample of heroism rarely if ever excelled. The air 
above Chicago was hardly free from the whirl- 
ing fire-brands, before the cry of her houseless 
and famishing people was answered from the 
four corners of the Republic, and the embers of 
her ashen bed were not quenched before her 
own citizens were at work upon plans to rebuild 
her, and make her more beautiful and prosperous 
than before. The instantaneous extinction of 
an hundred millions of dollars worth of property, 
was borne by this people with the same forti- 
tude and manliness as they showed when the 
pistol of an assassin struck down the head of 


| whole amount. 


| 
would not 


| these men of iron 
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ently upon the very verge of anarchy. 
boastful spirit we may now say that we are a 
great people, for we have proved ourselves in 
possession of all the qualities which entitle a 
nation to be called great, and the events of the 
past week have shown us tg be good as well. 
The dross of our selfish natures has been puri- 
fied by fire, and the true gold within glitters in 
the sight of man. 

But it is our purpose in this connection to call 
attention to one feature which seems to have 
been rather underestimated by those who have 
We allude 
to the behavior of our insurance companies. It 


written upon the Chicago disaster. 


is conceded that of the aggregate capital of 


about seventy millions reported by al! the com- 
panies in the United States, not less than some 
thirty millions were lost in this fire; and of this 
sum, the New York companies, with aggregate 


a 
5 


capital and assets of $54,095,131, will have to 


| pay fully twelve millions, or one-fourth the 


It would not have been sur- 
prising if, under such a blow as this, coming 


upon them in a single night, almost like a 


thunderbolt out of a clear sky, with their assets 


hardly within immediate reach, our under- 


writers should have become panic-stricken. If 
they had closed their doors and left their Chi- 
cago policyholders in an agony of apprehen- 
sion as to their solvency and honesty, they 
have been without some excuse. 


But what did we see? Telegraphic communi- 


| cation was hardly re-established with the poor 
b 


burned city, before these merchant princes, 


nerve, and great heart, and 


opi te 
honorable instinct, sent messages out there to 


ithe effect that they would pay every dollar of 


their obligations, if it drained their treasuries 
dry. That’s what we call pluck—that’s what 
the world calls honor; and their manifestation 
in so conspicuous a manner by the New York 
underwriters will assuredly cause a greater pros- 
perity to come upon, and a broader field of use 
fulness open to them. In the long run, they 
will not lose a penny by their liberal policy. 
They have shown themselves worthy of public 
confidence, and they will have it in unstinted 
measure. 

The beneficence of the insurance plan has 
been more conspicuously demonstrated by this 
Chicago fire than anything which ever happened, 
There 
was a time, and that not so very far back, either, 


the great fire of Portland not excepted. 


when to insure one’s house against fire was con- 


sidered an irreverent interference with the 


In = 





October, 1871, 


risk” in all Chicago, for even the so-called fire- 
proof buildings were surrounded by such a mul- 
titude of inflammable buildings, that in case of a 
general fire they would be in as great jeopardy 
as if they stood in some great furnace heated 
Thirty 
huddled together without a circumscribed area, 


white-hot. thousand wooden houses 


in a district where Summer droughts and Win- 


| ter gales were common, and furnished with an 





designs of Providence—just as with some fools | 


atthe present time, the insurance of one’s life for | 


the benefit of one’s family is so regarded. But the 


inadequate fire department and water supply, to 
boot, simply offer the materials for a bonfire on 
a colossal scale, and it was in the nature ot 
things that, once started, its extinction could 
only be brought about by the act of God. We 
believe that one such lesson as our under- 
writers have now had will be quite sufficient, 
and that they will hereafter look twice before 
insuring property of so extra hazardous a char- 
acter, so dangerously situated. The ministers 
ought to preach to-morrow from a text in James 


Hi, £, 


lays a commercial emporium in ashes?—why, 


A kerosene lamp upset in a cow-stable 


these underwriters might as well have under- 
taken to insure an open barrel of gunpowder in 
a blacksmith shop. 


CHICAGO ON FIRE. 
[From Tue SpecTaTor for Fune, 186S.] 

WHAT are the chances that Chicago will escape 
a general conflagration, like that which well- 
nigh obliterated Portland from the map a couple 
of years ago? 

A question merits a statement thus solicitous, 
in which the balance of probubilities is so great- 
ly on the side of the danger. The chances are 
that Chicago will be burned up suicidally, long 
before the ‘‘ great conflagration ” consumes it. 
What 
elements of security, then, has a city, in which 


Do we seem to speak extravagantly? 


there are next to no walls to prevent the spread 
of the flames, and no supply of water adequate 
to quench them, save in favored spots few and 
far between! Is there any intrinsic improba- 
bility in the supposition that thirty thousand 
wooden buildings crowded together will some 
time be burned, in the absence both of water to 
pour upon them, and of engines to pour it? 
However it may seem to the eyes of our citi- 
zens—to whom danger is not danger in so far as 
familiarity has bred contempt of it—such is not 
the feeling with which eastern capitalists in- 
terested in Chicago investments, and especially 
eastern insurance men pledged to pay Chicago 
policies, regard the matter. During a recent 
visit to the east, the question which met us on 


|every hand—first, last, and all the time, was: 


plan of mitigating the effects of disaster by 
re | 


letting them fall on many, instead of one, is 
now so well understood, that no great sympa- 
thy is felt for a man whose house is burned 
The old and stable fire 
companies have suffered from the shamefully 


when not insured. 
reckless competition of young and irresponsible 
corporations, and been forced into the reduction 
of rates, as well as the acceptance of risks that 
their better judgment condemned. They now 
see the consequence of this sort of thing, and as 
‘the burnt child shuns the fire” they in future 
will be more conservative, and hence more se- 


cure and prosperous. They now see that in 


‘* What is to hinder Chicago from burning up? »® 
It was quite as useless to essay any aflirmative 
answer, as it would have been superfluous to say: 
Not wooden walls, nor fierce winds blowing 
the flames through them; zo¢ supplies of water 
whose inadequacy is only equalled by the few- 
ness and feebleness of the engines which the 
city furnishes to utilize them—both liable to be 
put hors de combat four months of the year by 
intense cold, like that which turned water solid, 
and paralyzed men during the fearful Lake 
street fire last winter: not by means so inade- 
quate, employed under conditions so impruactic- 


j able, can a great wooden metropolis, as com- 


the nation, and left them for the moment appar-| reality there was not a strictly ‘ first-class | bustible as the bamboo cities of tropic Asia, be 
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rendered secure. Thus, in all conscienc2, we 
felt forced to make a reply. 

Nor could we, though not keenly sharing it, 
regard the apprehension as unnatural and with- 
out grounds, which led those men, for weeks 


after the Lake street fire, to open their papers | 


every morning with fear and trembling lest the 
head-line Chicago furt, should stare them in 
the face, and sound the knel o their wrecked 
fortunes. 

Tue SPecTATOR thinks itself justified in thus 
admitting and asserting the danger imminent to 
Chicago in the strongest possible terms. From 
month to month we have described the means 
requisite to the city’s salety—the extension of the 
fire-limits; the increase of the water-supply ; 
the multiplication of the forces of the fire de- 
partment, both men and engines; the construc- 
tion of public buildings, not fire-proof, under the 
municipal ordinance, with some regard to the in- 
terests of property and life. All these we have 
urged and insisted upon. And yet they are not 
supplied. Not a step is taken to supply them. 
What, then, remains for us to say to those who 


THe 
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in the hour, not one or two merely, but a dozen, | 


a score of fires had broken out within the fire 
limits—on Lake, Water, Randolph, Clark, Dear- 


| born, State and other streets; and suppose, the 


| danger. 


recognize our journal as a frank and conscien- | 


tious organ of the insurance interest and of the 
true interest of our city as well, but that 
Chicago risks are to be taken with excessive 
caution, else Chicago losses will in all probability 
bankrupt the most solid and sagacious compa- 
nies. That is the advice which, nothing extenu- 


ating nor setting down aught to malice, we give 


| crack and fissure. hundreds of places, 


demon of destruction unloosed, these had been 
reinforced by other fires at remote, isolated points 
in those localities—the major area of the city— 
where there was not a brick wall to stay the 
progress of the flames, nor a barrel of water to 
quench them. What more would be wanting to 
repeat on a scale fearfully enlarged the example 
of Portland? 

The remedies,—say, rather, the preventions,— 
are few and simple. They concern three classes: 
the city, business men, and the insurance com- 
panies. As regards the city, they consist, first. 
in the enforcement of such laws as we have; 

nd second, in the framing of new laws equal 
to the exigency. 

In the first place, we have certain municipal 
ordinances, which, practically, a dead letter, 
would, if enforced, strike at the root of the main 
These relate to the manner in which 
buildings within fire limits shall be constructed, 
and, by implication, sefé constructed. They 
substantially forbid rotten, winter-built walls, 
which, unsupported, would fall by their own 


weight; and, which, settling, affording through 





even 


| where the occupants do not provide them by 


to insurance companies, in their interest and in | 


ours—in theirs, plainly enough; and in ours, 
because we desire, in behalf of our own business 
men, to see them pay no premium which shall 
not secure them against loss in the very probable 
event of the destruction of their stocks. 


Is there, we repeat, anything extravagant in | 


this? 
pose conditions and circumstances, in malign 


Is it far-fetched, is it gratuitous, to sup- 


combination, which shall bring upon Chicagoa 
fate as sudden and immitigable as that which 
overwhelmed the doomed ‘cities of the plain” 
in a tempest of flood and fire? 


Let us see. At the Lake street fire, or fires— 


for on that fearful night two independent fires | 


broke out in isolated blocks, each gaining head- 
way and spreading under circumstances which 
were held to utterly preclude such a result—at 
the Lake street fires, though in adjacent blocks, 
the utmost strength of the fire department was 
concentrated on the flames. <A force almost too 
weak at best to cope with two such fires, was 
well-nigh demoralized by the cold, and came 
near being rendered utterly useless by the inade- 
quacy of a water supply—from one hydrant, as 
a rule, where there should have been at least 
four. 
although the department was on the ground 


In spite of the utmost that could be done, 


within a very tew minutes after the breaking out 
of the flames, the fire spread from story to story, 
and from building to building, until the best 
All this, in 


the very centre of business, where buildings 


part of two blocks was destroyed. 


doors and passage-ways, knavishly cut, through 
which the fire can find its way from building to 
building. And yet such buildings go up every 
day. 

In the second place, if what poor laws we have 
were thoroughly enforced, there would be some 
motive and encouragement for enacting others, 
relating to the construction, of incombustible 
materials, of window and door; of cornice and 
roof; of floor, inner wall and ceiling. All these, 
within fire limits, should be fire-proof. Then the 
fire limits should be extended; and within those 
limits not only should the construction of wooden 
buildings be forbidden, but those existing should 
be condemned and removed. 

Thus much, in brief, as regards buildings. As 
regards water supply, and the efficiency of the 
fire department, the reform demanded is even 
more radical and sweeping. There should be an 
instant multiplication of the hydrants; the num- 
ber and power of fire-engines should be in- 
creased; especially should there be provided a 
few of greatly increased power, capable of throw- 


ing larger streams of water to ordinary heights, 


| and of throwing the ordinary stream to the upper 


' 
were the best we have; where the water supply 


was the most liberal the city anywhere affords; 
and where everybody concerned—citizen, and 
city, and insurance company—had the utmost 


stories and roofs of our largest buildings. In 
addition to these, the city should, within the fire 
limits, and even beyond, in buildings of a pei 

manent character, devise a plan, on the mode! 
of the distributing 


throughout buildings, with hydrants and pipes, 


Paris system, of water 
or hose, at all exposed places, particularly in 
the upper stories; providing at the same time 
certain specific rules for the construction of the 
gas and heating pipes. 

Passing by these important considerations, the 
mere mention of which sufficiently commends 
them, a word is needed in regard to those im- 


mense areas of the ever-enlarging city which lie 


interest possible in preventing a conflagration. | beyond the too narrow bounds of the fire 
| . . 
Now suppose that, through some malign, in-} limits. Here, interests scarcely less important 


explicable chance, or through the malice afore- 
thought of the cormorants of crime—that with- 


| 


are at stake; and here the means of protecting 


7 


few narrow neighborhoods, along a score or so of 
principal streets, provided with water at all, are 
supplied by little pipes, which scarcely suffice for 
from 
The 
fire hydrants are utterly beyond reach in many 
Whole blocks of 


quite closely built houses, for miles and miles, a 


ordinary domestic uses; and the supply 


these is often shut off for hours together. 
of the densest neighborhoods. 


stone’s throw from the main streets above spoken 
of, are entirely without the lake water. No 
words can describe the ever-watchful care of the 
people, which, day and night throughout great 
sections of the city, guards against a conflagra- 
tion, against which, once started, the city has 
provided not a single remedy. Blocks, acres, 
square miles would inevitably be destroyed in 
such a night as that of the Lake-street fire; or 


that, a couple of months ago, in which a fierce 


D 


wind prevailing for hours prostrated scores of 


buildings in every quarter of the city. 


Chicago needs improvements ; but 


among them all the paramount, imperative, un- 


many 


postponable one is increased water supply, and 
better distribution of it. The imagination stag- 
gers in contemplation of the vast sums—the 
responsibility tor which in case of fire is divided 
citizens and 


between insurance companies— 


ever jeopardized in these residence portions of 


the city. What are high rates of insurance— 
enormous to the insured, and of little account to 
the insurer—when a fire comes to sweep all 
away at a breath! To insure increased water 
supply there are instantly needed more and 
larger mains; and the construction, at central 
localities, on the west and south sides particu- 
larly, of reservoirs. Ere long, to meet the near 
wants, increasing in geometrical ratio, of the 
growing city, we shall soon need an additional 
lake tunnel for the south side. 


If we get well through the primitive age of 


the city’s life, when it shall slough off its wooden 


covering, and, passing through the transition age 


of bricks and mortar, become a ‘‘ city of marble,” 
without an all-annihilating conflagration, we 
may congratulate ourselves on a providential 


favor quite disproportionate to our deserts. 


IMPORTANT TO THE INSURANCE 


PUBLIC. 

J. H. anp C. M. GoopseELt, publishers of Tue 
Srectrator, (the leading insurance review in 
the world), would respectfully offer to policy- 
holders and capitalists the benefit of the un- 
equalled facilities at their command for obtain- 
ing trustworthy insurance information, for 
negotiating the purchase or sale of insurance 
stocks, and for the procurement of all needful 
intelligence respecting the companies affected 
by the Chicago fire. 

Holders of insurance stocks affected by the 
present panic, or parties desirous of making 
safe selections for investment of such stocks, 


will find this a medium which will largely 
advance their interests. 

Having a branch office in Chicago and receiv- 
ing daily the latest advices from the scene of the 
disaster, we are enabled to supply information of 
the greatest value to the commercial community. 

The latest statements of companies always on 
file, and trustworthy information afforded, at 


the offices of Tur Spectator, Nos. 156 and 158 


them are incalculably more inadequate. The! Broadway. 
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THE LOSSES AND THE RESOURCES OF THE 
COMPANIES. 


In the following pages we present a list of all the joint-stock fire insur- | 





ance companies in the United States, except a few unimportant compa- 
nies in the southern states. The list does not include the small mutual 
companies which are confined to country towns and a limited business 
mainly of farm-house risks, since such companies are not to be counted 
upon for the transaction of a general business. The list also contains 
a complete record of all ,the foreign fire insurance companies which 
transact a general business in this country. 

These lists have been carefully compiled from offcéal sources, and the | 
statement of assets of the companies, in each instance, is in accordance 
with the returns made under oath to the heads of insurance departments 
of the various states, and by those officials approved as correct, after due 
examination. 

The statements of losses have been gathered from sources equally to 
be relied on. We have been especially careful to secure the exact 
figures, and, so far as given, they may be relied on. We are receiving 
fresh information hourly from our office in Chicago which has been 
re-opened at 450 State street, and shall issue daily editions of this pub- | 
lication until the record is complete. 

The use of these facts and figures will be at once apparent to the busi- 
ness man, who will to-day realize, as he has never realized before, that 
without reliable, substantial insurance, his house is indeed but built upon 
loose sand, and his business hangs in the balance, at the mercy of the 
merciless element, fire. Without insurance no business man in this 
country stands upon a secure footing. Without it he may be utterly and 
hopelessly ruined in an hour. The present emergency will doubtless 
prove of value to him for all time to come, in that it impressess upon 
him, with a force that he never has hitherto felt, the necessity and the 


indispensableness of the protection afforded by insurance. 


In this terrible emergency, it behooves the prudent man to look 
to it wrthout a moment's delay that his property is placed be- 
yond the possibility of loss. The information we give herewith will 
afford an intelligent guide as tothe course he shall pursue, and the 


companies he shall trust with the most important interests he has in the 


world. 

And let us remind the public that it is now xo ¢ime to haggle about 
rates. Rates have been too low, and the mushroom companies which 
pushed the rate below the point of safety in the past have been swept 
away. The public must not expect that the good companies which have 
been so severely tried in this great disaster, will longer continue to stand 
between new and irretrievable loss, for a premium which affords a pal- 
try margin. They must be remunerated tor the blow which has been 
inflicted upon them, and the public must expect to pay at least double 
the rate which they have hitherto paid, if they expect to be /usarcd. 

And now one word in behalf of the companies. Although there are 
a limited few which can boast of a heavy capital, past experience shows 
that the majority are to be relied on under the severest strain. The 
great fire of '35, which swept New York, the Portland disaster, and now 
the calamity of Chicago. prove abundantly their elasticity and ability to 
meet the heaviest drain upon them. There is no financial institution 
endowed with such recuperative enercies; and they meet the claims 
upon them, as a class, with the most decided and praiseworthy prompt- 
ness. The public can see from the papers as they are daily issued, how 
nobly the fire underwriters of this country are meeting the present crisis. 
And we submit that they are entitled to the largest degree of public 
confidence, and the most gencrous public support. Let no one try to 


beat down the rates they fix upon the risks offered tothem. Their offices 


bd , ir 1 i 
are over-crowded, their hands are tull. They will demand no more than | 
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they are justified in asking, and it is every insurer’s duty to accept, with- 


out cavil, the advanced rate, which the severest experience has rendered 


it necessary to impose: 


NEW YORK COMPANIES. 
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CY ree oma 170 Broadway.. $300,000 | $442,709 $660,.000* 
1858) Adriatic.....0 scccccscee 187 Broadway.. 200.000 246,120 _ _5,000 
1853 Agricultural....... wveeee Watertown..... 100,000 550,848 Nothing, 
(811 Albany....0+ .eeee+eee+- Albany.... +...) 150,000 264,978 Nothing. 
1860 Albany City............. Albany........| 200.000 397,646 500,000* 
1857 American, P....ccccsece 120 Broadway.. 200,000 741,405 25.000 
iSsg American Exchange.... 141 Broadway... 200,000 277-350 _ 15,000 
SSS APC 6 c06s cc ceee eeeees 112 Broadway.. 250,000 299,433 Nothing. 
1851 AStOr...ceeseeeeeeseeeees 104 Broadway.. 250.000 405.57! 300.000 
(S51 Atlantic.....+ ese. +eeee 178 Broadway.. 300.000 550,179 250,000* 
1853) Beekman.....e.ccccce ses 172 Broadway.. 200.000 261.851 _ 250.000* 
1871 Brewers and Maltsters.. 139 Broadway.. 200 000 220.000 Nothing. 
1849 Broadway.......++.+++ +. 158 Broadway.. 200.000 370.004 Nothing. 
1824 Brooklyn, L. I.......... 191 Broadway..| 153.000 345-444 Nothing. 
1867 Buffalo City.......000- eee 200.000 370.934 600,900 
1843 Buffalo Fire and "Marine Buffalo .....66-, 304.222 473-577 575,000 
i867 Buffalo German......... Buffalo........) 200,000 270.081 5,000 
1865 Capital City........- se» Albany......+++| 200,000 293.706 270.000* 
1860 Citizens, P..... coveesves 156 Broadway.., 300,000 684,798 _ 25,000 
1833 City. .ccceccccce cccccess 111 Broadway... 210,000 466,009 Nothing. 
i850 Clinton....... eeeeeesee++ 156 Broadway... 250,000 302,704 Nothing, 
1853 Columbia....... soecee --. 161 Broadway.. 300.000 451.332 3-000 
185g COMMErCE. ose eereeeeeees Albany.....+++| 400,000 692.877 450,000 
i8sg Commerce Fire. 27 Wall St.... 200,000 249.372 20,000 
iSso Commercial.... - 157 Broadway.. 200.000 300,002 5.000 
1853 Continental, P.......... 102 Broadway.. 500.000 | 2,538.038 1,000.000 
| 1853 Corn Exch: Rees cscansie 104 Broadway..| 300.000 398,986 Nothing. 
1806 Eagle..seseceeseeeeee ee TI Wall St.... | 300,000 595.440 Nothing. 
i850 Empire City..... cvccces 102 Broadway... 200.000 200.409 Nothing. 
1853 Excelsior..... coven voce 130 Broadway.. 200,000 335-724 250,000 
1853 Exchange...........-.-. 170 Broadway.. 150,000 183.959 2,500 
1861 Farmers Joint Stock..... Meridian....... | 100 000 199.073 Nothing. 
1825 Firemens...... .......- 153 Broadway.. 204.000 359.901 15.000 
iSs8 Firemens Fund......... 107 Broadway.. 150.000 173-477 18,000 
(859 Firemens Trust......... 60 Wall St.... 150.000 226,209 5.000 
1853 Fulton. ...0e cccccecccess 152 Broadway.. 200.000 303,002 400,000* 
1857 Gebhard.......... chen 141 Broadway.. 200,000 250.892 Nothing. 
1859 Gerimania.....ereceeceses 175 Broadway.. 500.000 1,077.54 225.000 
1864 Glens Falls........0+e.++ Glens Falls.... 200,000 571.123 10,000 
18962 / Globe. ccccccosccccccscces 176 Broadway.. 200.000 315.735 Nothing 
1824 Greenwich......+++++++- 155 Broadway... 200,000 429 $72 Nothing. 
1865 Guardian.......eseeee. es 187 Broadway.. 200.000 279, O88 40,000 
1852, Hamilton........e+se0.+- 11 Wall St....) 150,000 200,135 | Nothing. 
| (852) Hanover, P.....cc.ecceee 120 Broadway. 400,000 700.335 225.000 
1864' Hoffman. ....ceseecceees 4 Pine St.... | 200,000 235,242 30,000 
1867 Holland Purchase....... Batavia......... 100,000 171.496 Nothing. 
1853 Home....... seeeeeeeees 135 Broadway.. 2,500,000 4,578,008 | Admits 2.000,000 
1856 Hope. ..... ..e+++e.0+++e+ G2 Broadway..' 150.000 214,241 Nothing. 
1835; Howard, P.........2000+| 66 Wall St... 500,000 783-851 275.000 
1857 Humboldt.....00+ e200 0 120 Broadway.. 200.000 251,156 10,000 
(85y Importers and Traders.. 100 Broadway.. 200.000 302.589 22.500 
1864 International..........+- 113 Broadway..| 500,000 | 1.329.476 500,000 
1852 Irving. ... ccccccee eeeeee 157 Broadway.. 200,000 321,745 275.000* 
1824 lefferson...... ce ceccees 111 Broadway.. 200,010 411,155 47,500 
1858 Kings County..........- 8 Pine St....| 150.000 262,573 30,000 
1787 Knickerbocker........-. 64 Wall St.... 280,000 394,079 Nothing. 
i856 Lafayette, L. 1.........- 165 ee 150.000 214,751 7.500 
1856) Lamar... 220 cccccccccces 50 Wall St. 300,000 551.402 200,000 
1853 Lenox......++. eeeeee 158 Broadway. 150.000 240.501 30,000 
1833 Long Island, Manes 48 Wall St. 200.000 354, go2 Nothing. 
1852 Lorillard..... coccce oe 00/152 Broadway... 1,000,000 1,715.yo9 1,200 @00* 
1S21, Manhattan....... -- 68 Wall St.... 500.000 | 1,407.788 1,000.000* 
i870 Manufact’rs & Builder rs.. Third Avenue.. 200,000 200.409 Nothing. 
1853, Market, P.......cccccees| 37 Wall St....| 200,000 704,084 450.000* 
1857 Mechanics. L. I......... as Wall Btsces 150,000 218.047 22,500 
1853 Mechanics and Traders. 48 Wall St.... 200,000 400.002 41,500 
1852 Mercantile..........- . +. 166 Broadway.. 200,000 273-399 100,000 
iSso Merchants.........+++. +. 149 Broadway.. 200,000 442.090 10,000 
1854 Metropolitan............ 108 Broadway.. 300,000 309.434 Nothing. 
(857 Montauk, L. I..... eeeeee 108 Broadway.. 150.000 254-405 Nothing. 
i852 Nassau. L. IL. .ceeeee eees °s Wall St.... 200.000 391.515 Nothing, 
1838 National. ....2 eeeees -e+| 52 Wall St....| 200,000 282,071 15.000 
1853 New Amsterdam, P..... 17; 73 Broadway.. 300,000 432.638 200,000 
1833 N. Y. Bowery.......... 124 B’y&8 Pine 300.000 562.835 Nothing. 
1863 New York Central...... Union Springs. 100.000 201 ,864 Nothing. 
1823 New York Equitable....) 58 Wall St...) 210,000 429,003 Nothing. 
1$32, New York Fire.......... 72 Wall St.... 200,000 | 392.278 15,000 
1850 Niagara.... eccccecees os 12 Wall St.... 1,000,000 1.304.507 225.000 
1823 North American....... - 192 Broadway.. 500,000 779.305 250,000 
1822) North River..........0 202 Greenwich.. 350,000 407,420 Nothing. 
1$51| Pacific. ccccccceees cevees 470 Broadway.. 200,000 443.557 12,500 
1853 Park....scccccccccccccce 237 Broadway.. 200.000 302,493 Nothing. 
1557) POODIOS. 0.0 cece cove secs 5 Broadway.. 150,000 231.070 Nothing. 
1853 Peter Sa be Foeescccveses oth St. & 3d Ave 150,000 205-724 Nothing. 
fees EER, Bis Lecccsese cece 173 Broadway.. 1,000,000  1,890.010 350.000 
See Relief. ..... +. sss eeeeee 149 Broadway.. 200.000 310,908 10,000 
iSeaimepublic, P...c00 cece es 153 Broadway.. 300.000 683.478 225,000 
1Ss7/ Resolute..... ..0. «+++. 151 Broadway.. 200,000 252.452 75,000 
1363, Rutgers.... ccccccsecs ov RoC hatham St., 200,008 343,054 Nothing. 
1856 Security. + teeeeeeeee 119 Broadway... 1,000.000 5 fo.333 1,500,000* 
i859 Standard, P.. eeeee 117 Broadway.. 200.000 = 372,707 Nothing. 
1864 Star..... seeee se eovesees 101 Broadway.. 200,000 300.441 Nothing. 
1364 Sterling............ 2... 155 Broadway..' 200.000 247.027 7.500 
i851 Stuyvesant...... + see +e 200 Broadway 200,000 303.049 Nothing. 
1852 St Nk NOMlAS. 206 ceccee - 166 Broadway.. 150.000 222.572 Nothing. 
1858 Tradesmens...... soeeee 168 Broadway..| 150,000 = 423.181 25.000 
1$24 U nited EE ae 106 Broadway.. 250,000 437.259 Nothing. 
1S5o Washington, P......... 172 Broadway.. 400,000 774-411 400,000 
1867 Watertown........ coccee| WH MISSOOWE ccc 100.000 171.754 Nothing. 
1S35 | Westchester... .e.cccees New Rochelle... 200.000 = 485,314 Nothing. 
INo2) Western, of Buffalo err Buffalo...c.cc- 300,000 532.547 650.900 
1852, Williamsburgh City..... 165 Broadway.. 250,000 539.092 85 000 
363 Yonkers and New York.|176 Broadway.. 500,000 808,033 §00.008 
‘ | | | *Suspended, 


October, 


1871. 


ed. 


Name. 


Organi. 


1818 American 
1860 Bay State...... 
1553 Be verly 
1824 Bostor 
1825 Boylstor 
SeOICRY «000 


SE ha cenauanesits 


1845 Equitable ..... 
1870 Exchange 


1831 Firemens ...... 


National.. 


1869 First 























MASSACHUSETTS COMPANIES 








..+ Boston 
-» Worcester.. 
- Beverly.... 





Ofh e 
































Provincetown.. 


-. Boston ... 


W orcester.. 











Cash 
Capital. 


even 
$ 300,000 





104,800 

30,000 

300,000 

eeeee 300,000 
eeeee 200.000 
seeee 300,000 
50.000 


e 190,000 
° 300,000 
S 100,000 














1823 Franklin....... . eee+e Boston......22. 300,000 
$870 Gloucester ...cccccccces Gloucester...... 100,000 
1867 Hide and Leather...... Boston teeeeees 300,000 
1848 Howard ..... oveses eeece 59 teeeeeee 200,000 
1867 Independent .......-+++- $ eeseeees 300,000 
1870 Lawrence .....+.. oveees ” sescece 250,000 
1822 Manufacturers ......... Seeunens 400,000 
1823 Mercantile. .......ccceee as eeeeeees 300,000 
1817 Merchants oseee oa eoce + 500,000 
1869 Mutual Benefit.. oeeee ” eecccese 200,000 
1822 National... .cccccocccsees . eeeeeees 300,000 
1831 Neptune - uetnaie 300,000 
1839 New England Mutual M. “6 piabiiaee 200.000 
Sst North American........ we isbianbine 200,000 
1847 Peoples ........ oe -+» Worcester - 400,000 
Ne ee oe cece 200,000 
eee 00000 SAME ccs scccece 100,000 
i8s5 Shoeand Le tune Ea pty th a 200.000 
1851 Springfield coccccos. Springfield..... 500,000 
1Sso Suffolk...... ixtepcss Ol csaicceel eee 
1848 Traders and Mechanics... Lowell ........ 100,000 
PO eee 200,000 
1824 Washington...... osveee - eccccces, 300,000 
OHIO COMPANIES. 

187o Alemannia ...++++e++++++|Cleveland...+++| $250,000 
i8so Ameri «++ Cincinnati ..... 100 000 
1S7o Andes “ eee 1.000.000 
1866 Burnet...... peageune . or 60,000 
1ScS/Butler .....ccccee -+ee+ Hamilton ...... 14.000 
1864 Capital Citv..........- ooe/Columbus..ces 60.000 
s86ciCentral ..c.esee oe - eecces 40 000 
iSsg Centra DaytOn.cccevses 20,833 
S29 Cincin Cincinnati ...... 150,000 
ISss Citizer eeee 52.500 
1865, ( eve land.. Cleveland....... 414,400 
S38 Commercial 0000 060-0.60 CC AMCINMEE c:060< 100 000 
1S67 COOPET oc cece ce eeeeceee ++ Uayton.... cee. 23,800 
SIMON 6. vn eisova senk0sas -» Cincinnati....., 100.000 
1866) Eclipse ....ccccccccos — sd givens 27.350 
1865 JNTCTPPISC..cereeecees ee 7 eee 193 400 
1864 “ureka... covces ” eee 29.425 
1866| Farmers... ee eee “ sees 23 360 
1868S Farmers ...... cocccces| JCHOWAY ceccoce 100.000 
1804 Farmers and Mer rchants.. Dayton.....ee0. 32.000 
186S| Farmers, Mer, & Mfctrs.. Hamulton......) 100.000 
1832 Firemens..... ccccccecsec/CIRCIRMME - cee] IGRGED 
1Ssg| FireMens..... oscceeecccee, DAYTON... ccccee- 100,000 
1857| Franklin 2... .s+-seeeeees|( incinnati. ... 100,000 
1864' Franklin .... ....+...++-- Columbus...... 70,000 
I8sy German. ...eeeeeeeeeeeees Cleveland...... 200.000 
1867|German... evccccccees| Dayton .. eee 22,500 
1865 Germania. o286cceeeses HCH wrese 100,000 
FOG Germania, «oo000000005000] 1 OIEEO coves 02 45,000 
SRGETESIOOE. 6 ccccncccvccccesvec CIRGIURE weces! IGOR 
1854) Hamilton .......-+.+-ee+- Hamilton..... 17.500 
1871' Hibernia ........0++++++- Cleveland......| 200,000 
1864 Home ....62. eeeseeeeeeee|Columbus...ee- 500,000 
es rn 69,000 
1866) Jefferson ...... 22.2.2 ....|Steubenville.... 3.292 
1838, Merchants nd Manufrs.. Cincinnati .....) 150,000 
1837, Miami Valley........+e. eeee! 100,000 
1863 Miami Valley............| Dayton .... eee. 26,100 
PO eres | ae 90,000 
18s51|National ......... «+... Cincinnati ....-| 100,000 
SEEGIUED 65.664006040 00060600 ROUEN canes 40,000 
SIO 60056000008 oe POE <cekcees 35.282 
1863 Ohio Valley.. -- Cincinnati ..... 50.760 
1865 Peoples... ee oe 20,000 
1865 Sun.....-- -- Cleveland...... | 200.0n0 
DUE inceevsesccceces = eeeees 200.000 
1865 Teutonia ..........-..-.. Dayton .. eee 25.000 
1865 Tobacco ..... o+seeeeeeeee Cincinnati ..... 100,000 
1836 Toledo ....... coves cee) TOMO... cece 75,000 
185g Union ....-..44 eeeeeee++s Cincinnati .....; 100,000 
1836 Washington . Ra aren Se ““—- 129,100 
1854 Western .....<. paee = oseue 100,000 


1864 California. 
1863 Firemans’ 
1864 Home Mutual.. 
186s Occidental.... 


$963 Pacifics...00 cee. 


1867 Peoples’. 
1865 Union..... poee 





1831 American ....0+++++++++| Providence .... 


1852 Atlantic ..... 
1864 City ..... 
1860 Equitable. 
1868 Hope ..... 
18s: Merchants’... 
1859 Narragansett ... 





709 Providence W ashington. | 





Fur nd 








— 


‘ALIFORN 


.. San Francisco.. $ 
“ 


“ 
“se 
“ 


RHODE 


a“ 
+t 
“ 
“ 


1848 Roger Williams.........! ” 


IA COMPAN 


300,000 
. §00,000 
- 603,000 
o. 300,000 
++ 1,000,000 
* 300,000 


- 750,000 


ISLAND. 


$200,000 
eee 200,000 
teee 50.000 
ecce 200,000 
eens 150.000 
eee 200.000 
ee++, 500,000 
eee 200,000 
eee* | 200,000 


Gross 
Assets. 


$844,481 
196,275 
41,831 
678.740 
933,250 
399-427 
672,212 
42.129 
111,092 
1,035,330 
157,350 
541,908 
118,753 
419.211 
355,042 
640,045 
202,502 
»480.464 
594.299 
955.559 
254.092 
$21,840 
852,105 
1 080.973 
601.747 
$87,750 
452.060 
197.940 
549,00 
930,101 
283.288 
192,401 
294-543 


955.9075 


a: 
a 
> 

~ 


301,340 

237,010 
40.57 

108.343 


IES. 


$ 406,824 
799,027 
657,243 
474-095 

1,777 5207 
500 000 

1,115,574 


$374,969 
320,014 
tg 150 
272.109 
211,673 
372.199 
792-947 
415.149 
278,9°0 





Q00,000* 


12,500 
100,000 
Nothing. 
10,000 
Nothing 
500,000 
60,000 
700,000* 
10,000 
300,000 
Nothing. 
Nothing. 
25 000 
23,000 
Nothing 
70,000 


25.000 


25,000 
10,000 
500,000 
11,000 


49.000 
25.000 
375,000 
10,000 
othing. 
olny, 
thing. 
othing. 
10,000 


LLZZ. 





25,000 
49,000 


Nothing. 
50,000 


150,000 
5.000 
30,000 


30.000 
5,000 
75.000 





Nothing. 
25,000 
25,000 
30,000 


Nothing, 
300,000 
300,000* 

1,500,000 


300,000 


400,000* 
275,000 
Nothing. 
Nothing. 
150,000 

13,000 

38.000 

§50.000 
100,000 

* Suspended, 


ILLINOIS. 








™~ 

= Name. Office. 

“ 

BS 

= 

Bea) American. ....00sccesee« CRICRIO..cccecs 
186s Aurora... 5 0nees 0 AAONs6 660050 
1861 Chicago Kabeewena + NINO cccsoede 
Sss Chicago Firemens’ ae Keseasors 
he 'Commercial cecccoccccee  * cevcccee 
1863 Equitable.......--..6+- © jadeeses 
1857 Farmers? ...-++ sees . Freeport . svesece 


1885 German. ......0s.0000. . Freeport ....... 
8sq German Ins. & Sav’s Cc ©. \Quincy.ccc.cce 
1866 Germania.... ... wo 
1870 Great Western... 











SOE EEORGs s000620609 ‘jie es ‘ can 
1837 Hlinois Mutual.... a Alton.... - 
i870 Knickerbocker.......... Chicago ....... 
1863 Merchants’...........+6. svees oe 
1864 Mutual Security....e000.) “Swe ee oe 
1865 Republic.....ceeeeeecees eccocers 


1867 Rockford .....0..+eee02. Row kford coccce 
1861. Winnesheik........-++.. Freeport........ 


Cash 
Capital 


100,000 
100,000 
101,000 
132,900 
200,000 
222.83 

pce 
113,000 
160,000 
500,000 
118,325 
998, 200 
100,000 
100,000 


PENNSYLVANIA. 





! S10 American......e-.+ »++.|/Philadelphia...| $400,000 
18a9 Franklin. ...cccccsecsecs ” ‘ 400 000 
1853 Girard...cccccces oe »++ 200,000 
1794 Ins, Co, of N. Ame rica, “5 ‘ 500.000 
1794 Ins.Co State of Penn... ” . 200,000 
1868 Lancaster... .ccccccoccece| LANCAStEF . .c000 200,000 
1825 Pennsylvania.......- Philadelphia... 400.000 
1835 Delaware Mutual Safety “ 360,000 
1856 Enterprise.....+ eeeeeees 200.000 
1840 Lycoming.....ce+eeeee22 MUNCY..eeeeee Mutual. 
1870 Alos....+- Ee | ee 250 000 

Reading Fire.........0-% Reading..cceceee 150,000 
Williamsport Fire...... Williamsport .. 100,000 
Columbite coos scescocs COMME seccelseee coves 


| 1856 Cityssseseeseeceeereeees 


| 1854 Phoenix ......-+ 
| 18g) Putnam... cesses ceeceeee 


| 1870; National. 


MISSOURI 
1853 American Central ....... St. Louis....... 
1808 Anchor .seescceceeecerencs 








1864 Boatmens ....ee0 eeeeeee = . ee 
Sgt Chouteau .eeeceececcreees ° oscece 
IR37 C ILIZOENS cc eee cee eeeeeeeee! © pee eeee 
Sco Commercial... .sceeeeeees P cvcces 
Sho Excelsior....ccccces see " rn 
855 Franklin.. oe ° - cece 

1807 Gernian ..ceeeee es ‘ ees 
186; Globe Mutual.. ee - sovcces 





--| St. Joseph ..... 
«+ | St. Louts... 
Lexington...... 
St. Lowls.c secs 


1870 Home. 
(S65 Jefferson..... ceeeees 
my afayette ..ccccccccceses 

1 Lumbermen & Mechanics 
895 Marine ...ccccccccccccece 
1866 Merchants’ 
1866 National . 
1867 North Missouri 
1853 Pacific .. 
1849 Pharnix . 





St. Joseph...... 
Hannibal....... 
Macon 
St. Louis....... 














1868 St. Joseph ....-ee+eeeeee St. Joseph eee 
1837 St LOUIS eeccc<ccencdeoces a. 10a. ose 
165 0 SS coe 
1837 Union ......20. eeeeceeeee St. LOUIS.. +0000 


1855 United NE eR = cooseee 


COMPANIE 


$231,370 
105.225 
100,530 
19.3!'9 
175.000 
40.000 
73:07 
100,.Q00 
§§.500 
12500 
63. SsO 
101.272 
Si. sky 
100,000 
150,000 
60.636 
115,201 
134,050 
25,000 
105.950 
64.000 
249.000 
109,820 
100,000 
170,000 


Gross 
Assets 


131,500 
372-544 
206,535 
120,1g1 


$1,047,612 


3.057. 
4934 
3,050 §30 
$42. 905 
250.349 
1.094.004 
1.521, 





12 
O1l,Os4 
t516.S96 
205.524 
177,503 
110.500 
250,000 


Lt 


$254,875 
121.074 

51,750 

21,508 
271.373 
43509 
IgSt5 
10y.701 

70.073 
150 793 
66,001 
121.S42 
56.4890 
200,400 
210 924 
79.084 
147.735 
154,100 
30.335 
120,054 
105,720 
307.342 
162,099 
107,575 


184,279 


MARYLAND COMPANIES, 


1858 American .. Baltimore...... 














1847 Associated Firemens..... - eveees 
1807 Atlantic... +eeeeeeeeeeees ” eevces 
1So7 Baltimore. «+e. eeseeees = eee 
1868 Citizens. ..cees cocececess oes 
1868 ( onsolidated........0+++. * ecccce 
1825 Firemens...... eeeeseeees as seeses 
1867 Franklin.. ose “ cevces 
1865 German... 3A eeeeee 
1807 Harford.. o eee a cevece 
ER coe .accnccnninwtnid = eoccce 
1856 Howard...cse0- .eeeeeeee ss ° 
185g Maryland...-++-++eeeeeee - ° 

i858 Maryland Security....---+ “ ° 
18609 Mechanics ..+-++++ ° “es ° 
1864 Merchants ; and Mechanics as aanees 
1846 Merchants Mutual,.....-- a eseces 
1867 Monumental.....- “ 

1849 National.....+see0+ ig 

1862 Peabody. ..cecccoesseceees ” 

1867 PeopleS....sseeeeseeeeees " 

1867 POtOMAC .oeeeceeeeeseeees o 

1865 U fe) See ee 








1865 W ashington.. 


$125,000 
202,500 
51,035 
200,000 
50,000 
215,017 
375,000 
100.000 
150,000 
50.000 
100,000 
200,000 
200,000 
131,500 
50,000 
250,000 
200,000 
195,300 
100,000 
125,000 
100.000 
75-051 
100,000 
100,000 


CONNECTICUT, 





Hartford....... 


1Si9\ ALtna...+e + 





1847 Charter Oak...--se+++++ 
1850 COMMECHICUL. «++ weve sees 
1870 Fairfield County. ees 
1810 Hartford.. 
1857 Merchants.....+++++++++ 
1858 North Ame rican.. 
1803 Norwich...esseeeeereees 








Hartford....... 


“ 





Norwich 
Hartford. 





$3,000,000 
250,000 
150,000 
200,000 
200,000 
1,000,000 
00,000 
300,000 
300,000 
600,000 
500,000 


MAINE, 


1869 Eastern ....+seeeeee++++ Bangor -eeeeeee 





“ 


1862 Union .essesessscecceees oowees 


$150,000 
200,000 
200,000 


$ 147.605 
251,S82 
80.007 
406.882 
§7.702 
250.099 
$29,292 
63.034 





140,000 
52.947 
324,208 
286,405 
240.555 
219, 
190 = 
105.525 
157 or 
173, 
121, I 


$5,782,635 
554,257 
251.951 
405 ,009 
216,355 
2,737,519) 
540,090) 
456,503) 
331,73 
1,717,947 


785,783! 


$237 648 
241, 308 | 
421,205 | 


t Exclusive of premium note assets. 


Losses. 

















if not quite 
exe 


Nearly, 


companies, 


probably bankr 


Nothing. 
500,000 
Nothing 
000,000 
Nothing. 
Nothing. 
Nothing 
125.000 
500,000 
45.000 
Nothing 
Nothing. 
Nothing. 


250 
27.000 
20.000 

















$2,000,000 
225.000 
200,000* 
400,000* 
35,000 
),000 
8s0,000* 
400,000 * 
350,000 * 
700 000 
925,000* 





Nothing. 
17,500 


$:008 
* Suspended, 
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‘ 
t 
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IO 





MICHIGAN. 





a) 
s | r . Cash 
z Name Office. Capital 
N 
pS ee —=- 
» 
1806 Detroit Fire & Marine.. Detroit ........ #150,000 
1864 Michigan State......... SEO nt2% 30 150.000 
1867 State.....ceeeeeeee betees NE coved es 100,000 . 
WISCONSIN, 
1868| Brewers’ Protective .... Milwaukee ...! $164.175 
1869 Northwestern Nutional.. * peed 150,000 
MINNESOTA 


1854 St. Paul Fire and Marine St. Paul........ $120,000 


THE HARTFORD INSURANCE COM- 
PANIES. 
[From the Hartford Courant, Oct. 14] 


The A£tna has several of its officers and agents | 


at Chicago. Mr. Bassett. adjuster, left Phila- 
delphia on Tuesday for Chicago. with instruc- 
tions to draw on headquarters and begin pay 
ments as soon as the facts will justify Mr. A 
W. jillson. vice presipent of the Phaenix. leaves 
for Chicago this morning to meet the company’s 
agents and begin payments. The old Hartford 
is likely to have the credit of making the first 
payment as the home office telegraphed the 
Chicago agency on Tuesday that the funds were 
ready and he might begin to pay. 

The aggregate capital of the fire insurance 
companies is $6.109.000. Its market value last 
week was $12.894.000. The total assets last 
New Year’s day were $13,287.865, and when the 
Chicago fire broke out the total was doubtless at 
least fourteen million The total income in 
1870 was $y.237.821. The market value indicat 
ed the confident expectation of stockholders and 
the market that not less than ten per cent on 
that market value. or over a million and a quar- 
ter annually might be expected in dividends. 

The magnitude of the interest of this city and 
county is evident. But while the minority only 
are directly interested as holders of insurance 


stocks, our people are unanimous in a feeling of 


great pride in the character of Hartford in this 
matter. There is no citizen who would not feel 
deeply mortified over the slightest hesitation on 
the part of insurance managers in meeting th 
existing crisis with energy. power, and in a 
spirit of the highest honor. Of that we have no 
fear. Several millions are going directly from 
Hartford to Chicago. The depreciation in the 
present market values of the stocks will doubt- 
less be many millions. It is a terrible loss. but 
there ts likewtsea grand opportunity, the best 
of forty years past or of a generation to come, 
to put our insurance business upon a greatly 
honorable and a greatly profitable business. If 
every insurance company in Hartford can wea- 
ther this gale and be justified in calling 1mme- 
diately for new business, it will be worth mil- 
lions more than we have lost. 

Let us take the oldest company, the Hartford. 
for iilustration. It will meet all its obligations 
without impairing its capital, and doubtless with 
a large share of its surplus left. But suppose it 
has lost not alone its surplus of nearly two mil- 
lions, but its capital of a million also. There 
could be no better investment for its stockhold- 
ers than'to cor siderthemselves organiz ng anew, 
and to take from their pockets another million 
for new capital, in order to keep the old name 
going. And they could afford to pay a million 
for the franchise at that. The same can be said 
of any Hartford company with an established 
reputation and a good set of officers. 

This is the era of new departures and there 
clearly to be a new departure in the business of 
insurance. There will be certain great advan- 
tages over the past. 

1. There will be less competition on the part 
of inferior companies pursuing a weak and nar- 
row-minded policy of very low rates. Many 
such companies, especially in the west, have 
ended their course. 

2. Rates will necessarily advance. and with 
the cheerful consent of the insured. Hereafter 
people will willingly pay companies that pass 
this ordeal not only for the pleasure of holding 


s 


Tur SprcraTor. 





for the solid assurance 
|of being really protected. Short-sighted me 
will grumble less at ** bloated monopolies” afte: 
having felt the value of a great surplus rolled 
up for a day of need 


1 policy, but something 


3. Chicago. and other cities as well, have 
] and there will be great- 


il lesson, gu 
aided by stricter local leg- 


learned an 


er care in rebuilding 
islation and more watchful supervision. The 
hazard will be reduced 

| 4. Much of the nonsensical and wicked jeal 
ousy of ** foreign companies.” 
states are 


as those of sister 
called. will pass away. and with it 
will go the hostile legislation so directly at wat 
with sound economical principles and the truc 
spirit of unity. 


There is capital enough in Hartford to save 


what it will be greatly to our honor and our 
profit to save. if it can only see its way clea 
We have the authority ot men competent to 
judge, for saying that more purchases of stock 
were made in Wall street by Hartford capitalists 
yesterday than in three months before It was 
believed, whether wisely or not time will tell. 
that the great reduction ot prices Is temporary 
only, and that it isa good time to vO in.” 


There is no better place to ** go in” than here at 
home. in purchasing that magnificent addition 
to the of an insurance company 
that can be obtained by*taking advantage ot this 
crisis. A director of one company telegraphed 
from the west: **Are vou able to meet it? It 
you are, say so. and you can have all the busi- 
ness you want.” ‘That tells the story. 
insurance and banking capital of 


‘ good will” 


The lite vy 
Harttord well understands its community of in 
terest with fire insurance The one hundred 
millions involved in these several interests, if 
there shall be a fraternal feeling among it 
managers, Will not seriously feel the shock. 
We shall look with confidence. not altogethei 
treed trom anxiety, to see whether the men whi 
comprebend the situation and are meeting it 


spledidly. are to be sustained 





FIRES IN HISTORY. 


THE GREAT FIRE IN LONDON. 


AN event, regarded at the time as most dis 
astrous. especially marks the year 1666. Early 
in the morning of Si nday. September 2. a fire 
broke out at a baker’s in Pudding lane, London 
a neighborhood where the houses were densely 
crowded together, and most of them of wood 
whil any warehouses were filled with nava 
stores, and other articles highly combustible. 

The supply of water was deficient, the wind 
was very high and the civic authorities were un- 


equal to the emerge ney; the fire raged fiercely, 


and the flames spread rapidly, often breaking 


out in houses at some distance, until a vast ex- 
tent was involved in the conflagration. By night 
the whole water side of the city was i1 flames. 
The fire continued for four days to devour 
after an almost incredible manner. houses, 


churches, public halls, hospitals, monuments. 
and everything that cam In its Way, 
leaping from house to house and street to street 


at great distances from each other 


furniture 


The Thames was covered with goods floating; 
the carts and other vehicles carrving out to the 
fields movables of all sorts: huts were erected to 


shelter the people and such goods as they could 
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FOREIGN COMPANIES. 





Chis list of the foreign companies doing business in the United States gives the whol 
ets of the companie lof them except the Imperial doa life insurance busines 
Gr id the largest portion of their assets are credited to that department 
OSs Pi 
Assets - : 
1861 ‘Commercial Union... cces sccccceccececees $1.250.000 $4,000,000 65.000 
3 Imperial......ccccccocccce 3.500.000 5,438 605 150,000 
= ae 1836) Liv’rp’l & L pnd Globe i .<sccces 1.938.760 20,136.420 4.500.000 
$27 5-095 60.000 1802|N. British & Mercantile... |. .cccccccvcscces 1,350,000 4.104.598 2 750 000 
stata N ae SGT RMEE vase sevrseeseenss eenene 955.860 2,347-495 Nothing 
tc No hing 184c\ Hoyal ..2 000.0% ooceee! 1,444,475 9,274,770 98,000 
KENTUCKY 
$183,681 75,000 7 
191.202 90,000 (O68 AGHOLS 00000 ccssvees Covington..... $150,000 $163,543 35,000 
NEW HAMPSHIRE. 
$ 280.503 60,000 s7o New Hampshire Fir . Manchester $100,000 $1 34.586 Nothing. 


get away. About 200,000 persons encamped in 
Islington and Highgate fields. 

The light of the fire was seen above forty miles 
around tor several nights; the noise and crack- 
ng and thunder of the impetuous flames, the 
shrieking of women and children, the hurry of 
people, the fall of towers, houses and churches, 
was like a hideous storm; the air became so hot 
and inflamed. that at last one was not able to 
approach it, so that people were forced to stand 
still and let the flames burn on, which they did 
for nearly two miles in length and one in 
breadth. | 

Many houses were demolished. blown up with 
powder or beaten down with cannon On the 
afternoon of Wednesday, the fourth day of the 
fire. the wind abated; the next day the fire was 
stayed, partly by exertion, still more from hav- 
ing spent itself on the greater part of the build- 
ings of the citv. 

For many weeks the fire was not wholly ex- 
tinguished in some parts of the ruins, which 
extended from the Tower on the east to the 
remple west, and from the river side to Smith- 
field and the city wall on the north. More than 
half of the city of London was burned. The 
ruins covered 436 acres, and there were de- 
stroyed, during the four days, eighty-nine 
churches (including St. Puul’s), the city gates, 
the Roval Exchange. the custom-houses, Guild- 
hall, Zion College. and many other public build- 
ngs, besides 13,200 houses. More than four 
hundred streets were laid waste and the prop- 
erty destroyed was estimated at 7.000.000 pounds 
sterling. but only about six persons were known 
to have perished. 

The cause of the conflagration was inquired 
nto by the Parliament and the Privy Council, 
but they could not arrive at any satisfactory 
conclusion. 

The wind, the dry weather which had for 
some time prevailed, the bad arrangements to 
stop the flames, and the combustible nature of 
the buildings and stores where it began, were 
uflicient to account for its ravages. But some 
extraordinary revelations, not altogether un- 
supported. implied that it was caused by incen- 
diaries. One man was executed on his own 


|confession, although he was supposed to be 
}mad. for having been concerned in the first 


kindling of the fire. The real cause of the ca- 
lamity has never been clearly ascertained. 


THE GREAT FIRE IN NEW YORK. 
From the Courter. Dec. 17. 

We write with the evjdences of a calamity 
around us so extensive that history hardly furn- 
ishes a parallel to it For nine hours past the 
lower part of the city—that part in which the 
most valuable stores are situated—has been the 
prey of a dreadful conflagration It broke out 
in the immediate vicinity of this office, at No. 
25 Merchant street, occupied by Crawford & 
Andrews. rhe intense cold prevented a quick 
muster of the Fire Department, and it in conse- 
quence soon gained such a head that all at- 
tempts to extinguish it appeared utterly useless. 
From five to seven hundred of the largest 
stores in the city, filled with the most valuable 
merchandise, are destroyed, and we presume 
there is not a fire insurance company, at least 
in the lower part of the city, that is not ruined. 
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| From the Courter, Dec. 18, 1835. ] 


We gave yesterday a hurried sketch of the cir- 





October, I 3&7 I. 


cumstances attending the destructive fire that 


has visited the ciiy. The ravages of the element 
have now ceased, yet still, as may be imagined. 
an immense nass ot smouldering materials 
cover the scene of the conflagration. 

* * * ‘The following wi-l b 
ably accurate statem« 
and stores now leveled with the 
Water street. Pearl street. 37 on South 
street, 76 on Water street. So on Front street. 16 
on Hanover street. 62 on Exchange 
Exchange street, 44 on 


found a toler- 
nt of the number of houses 
ground: 20 on 


79 on 


place, 31 on 
William street. 33 on 
Old sl p; 16 on Coenties slip, 600n Stone street 
3; on Hanover! Square, 23 0n Beaver street, 20 on 
lane, 20 on Cuy- 
Potal, 674. 


Gouverneurs lane. 10 on Jone 


lers alley, 38 on Mill street 


Six hundred and seventy-four tenements aN 
far the greater part in the occupancy ot our 
largest sh pping and wholesale dry goods met 
chants, and filled with the richest products of 


llow estimate the 


or the tearful cons¢ 


every portion of the globe. 
Hnmense it 
quences to the general prosps rity. 

Ot the Merchants’ Exchange nothing but its 
marble walls remain standing. 

* * * The cold du whole time was 
excessive, the thermometer at zero It may be 
easily supposed that this greatly paralyzed the 
exertions of the 


ss sustained, 





ring the 


firemen. 
[From the Courter Dec. 21, 1835 


We adhere to the opinion that the 


entire destruction Of property. ine luding build 


* * 


ings, does not exceed fwelve millons of dollars. 


THE GREAT FIRE OF 
From the New York Herald, Fuly 2, 1845. 
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terrible fire that ha 


the great conflagra 


THE greatest, the most 
occurred in this city since 
tion of December, 
throughout the lowe! 


hundred buildings. 


1535. has spread devastation 
part ot the city Thre 
according to the best calcu- 
lation, have been leveled to the ground. Most 
of them were large three, four and five stor 
houses, and occupied principally by importing 
and other merchants. estimate to 
millions of 


It is a close 
set the loss at from five to ten 
dollars. 

This dreadful fire broke out 
yesterday morning at No. 34 New street. about 
thre e doors tr 
in a sperm oil store, belon 
ren. It 


about 3 OK lock 


mn tne corner ot 


Exchange place, 
ging to J. L. Vando 
then spread to a chair then 
through to Broad street and to the corner of 
Exchange place, where it communicated to a 
building occupied by Messrs. Crocker X% Warren. 
who either had a large quantity of saltpetre on 
storage or some worse combustible material. for 
in fifteen minutes after it caught fire the whole 
blew up with a tremendous explosion, carrying 
six or seven buildings with it, and shaking the 
whole city like an earthquake. The concussion 
was so great as to smash more than halt a mil 
lion panes of glass in the neighborhood, to the 
extent of two hundred yards distant. Immedi- 
ately after the explosion, fire was discovered at 
four different points, showing that the 
block it 

After this the fire spread down in both sides 
of Broad street; thence through to Broadway. 
taking both New including the 
Waverly House, which is destroyed; then down 
Broadway towards the Bowling Green. On thi 
other side it extended to Wall street * * . 
Both sides of Exchange place between Broad 
and William Streets, and halt way down to 
William street, burned. a 


factory 


entire 
the rear was in a complete blaze. 


sides ot street, 


were 


FIRE PROOF BUILDINGS. 


From the Hartford Post, Oct. 13 

How farthe term ** fire , 
the best of our 1! now an- 
swered by the results of the Chicago fire. The 
tent engineers and architects 
That a fire proof build- 


proot”™ is applic able to 


iodern buildings is 


g a possibility. at least so far as resistance 
to the attacks of an ordinary fire are concerned 


may be asserted, and under all, except extraor- 


THe SprECTATOR. 


linary and exceptional circumstances, is su 
‘eptible of proof But it is these extraordinary 
ind exceptional circumstances for which fire 
rected. Hlow far this class 
of structures tulfilled their object is to be seen it 
the tact that in the vast tract burnt over in Ch 

where this stvle of building most aboun 


proot buildings are « 


avo. 1 
d. only one building of any pretension was lett 
ind that not technical 
fortunate 

flames sweeping all 





y fire proot, owing its 
nation of circum 
ordinary and 
What const 

large enough for 
city may be as yet 
problem. but it is certain that 
and buildings now 
well as other cities 
under the delusion that they are fire proof may 
prove to be a snare Brick is incombustible 

tt burn. although it cracks. disinte 
vrates and crumbles under the combined action 
of tlam« stone build- 
ings with wooden doors, and wooden door anc 
window casings, and wooden and 
wooden root= are not fire proot however coated 


outside or detended by 


‘scape to a concat 


stances, tl 
fire proof buildings betore them. 
tutes a fire 


busines 


proot structure 
purposes in a larg 
in unsolved 
buildings now standing 


wing erected in this as 


stone do Ss ik 
and water; but brick. or 
cornices 


with tin or slate on the 
mortar on the inside. 


AT FIRE AT ST. LOUIS. 


York Herald, Fuly 22, 1849 


St. Louris, July 21, 1849.— *  « The 
whole number of buildings destroyed is 415: ol 
total loss is estimated 


THE GRI 
[From the Nez 


steamboats. 25; and thi 
it over SO.000.000. 

Nine entire blocks and six parts of blocks 
were destroyed, in which were seven printing 
office 


Three 


steamel 


persons 
White 
been taken from the ruins. Many 
are supposed to have been buried beneath the 


leath on thy Cloud. and 


bodies Lave 


walls of the various large stores. 


Two-thirds of our retail dry-goods 


dealers have been burned out, and one-half of 
our retailers. commission. produce and grocery 


stores have shared the same fate 


CONFERENCE OF SUPERINTENDENT MILLER 
WiTlE NEW YORK UNDERWRITERS. 














\ MEETING ot the New York Board ot Fire 
Underwrits 1 of the lent { fire insurance com 
prctaic eld 2) t Underwriters Hall, Ne 
so Br iway, att lot Su tendent Miller, to « 
‘ 1 t ] ‘ i i? ‘ 1 
surance al 
M Georg W. Savag | lent t the Ne Yor! 
Board of I l ed to the « ! 
uf e obj © meeting, introduced Mr. M 
er, W poke ! 
M Pkksivt (ai Vi Vit \ ut three m 
iw 1 reese ‘ ¥ I wa tbout to tal 
my depart t it hu p You can ird 
maging my te v ! ivy vret., aimost consternua 
tion Viner Ll received, pon my return, as the first me 
Vii came to e, tine i tellivence of that awful calas 
ity whi i ertaken our country I wa shocked, a 
fam pained, gentiemen lappy though | am to be able w 
take you ali by the hand on my return You have my m 
protound sympathy tn this hour of your trial bul it 
everbick milter of great pride and satisfaction to me 
to kn Lihat the mpa { the state of New York a 
going througiit crisi th the glory and th honor wit 
vhich I is nearly certain they would go through 
Applause For already it is perfectly apparent to me t 
the losses, il y. worcn will ensue trom fadure to mee 
their obligations ithe partoft insurance companies, w 
be Dut simal percentage of the totai amount ot mse 
caused by th yreal Ccontlayration 
Gentien it ich an hour, iw seemed to me, na 
eemed to others of your number, on consultation wit 
them, that it was entirely proper that I sh vil 
you, and intormally consuit as to the be P 
ceeding in thi risis, as to WwW it mecu iid 
dopted, if any iv ie or the alieviation, tothe ypreate 
extent possible, of the distress which must follow, of en 
irrassinen ‘ must ensue from this calamity (sy 
icmen, f selt, | have to assure you, first, of my 1 s 
profound sympathy I sympathize trom the depths ot 
eart first t t fllicted that desolate city, nex 
th y i it 4 om you represent, wh e to ine 
g ec? ept iw imany t 
ind vet t v « ct ¥ i ett em ‘ 
v y ‘ 
1 \ in 1 wit i 


tuliotis of the city of New York, has any misgivings or 











4 bt as to the « r l e. ] to remove that 
( t md y ( e and 
t not y l ‘ j n 
ntl indot et ‘ 
| ¥ through dithecultie ind | y vou t th renewed 
trengt tvis ll be left Leora Applause You 
tll have t you i \ ttent you shall 
Ve \ ul « yvorution t ¥ measure which may 
foe devisec t minend fany le lat 1 in 
enient ad t f the t tter t extent 
‘ ! tt the } t \r ywentle- 
it f « arnic ‘ fa bout ed ender 
j it nece uy t their afta ha t you can 
| est a ad tha >t i n i ‘ i m shall 
} race thre m t tu ! ‘ * at t 
| ist CX ind the Rreatest patch ] 
ble ! rd t ecure the best esult to the 
| tockholde ind those terested the company, 
eneralls Not ing tl it I can do, yent vn. to relieve y i 
} ‘rom this disaster shall be left undone All Lask trom you 
lis. free, frank. candid statements of the facts as to y ir col 
| di n. Contide in me, ventlemen, and you shall find [shall 
ur interests. (Applause Let us dea lto- 
reth . not is though we were trying to cut each 
j others’ throats. but believing that | have your interests at 
| veart and will do my best to promote them 
Now, gentlemen, it is perhaps proper that I should make 
ne or two sugvestions further in connection with this pre- 
ent state of things. At such atime as this, men are some- 
mes induced to excited action aud to a course which ts 
ifterward egretted. Now although prompt payment i- de- 
irable, although the credit of insurance companies should 
¢ sustained, just so far as is possible and practicable, yet 
tseems to me thatit is unnecessary to torce any panic in 
he monev market, ort yatlempl undue haste in conversion 
t good curiti Look the ground well over, see just 
| what your condition is, consult tully with stockholders, ofhi- 
ers and director ol the companies, and with the concur 
{ ence, if possible, of a majority of the stockholders, take 
ich auction as may then seem advisable Let me know, 
ill about your condition and call upon me tor 
tlean render There may be many cases in 
pany by increasing its stock may be saved trom 


four } 





ing the sale of securities which are now 
rable to be held Phis will promote not 
niy the interest f the companies and of the stockholders, 
yut the general interests of the community as well It is 
ipparent of fresh capital might 
prontably be used in the fire insurance business of this state, 


permanent and ce 


tome that a large amount 


tseems to me thatwe have had hardiv our proper share 
wd that Uiis is a good time to induce tis increase of capi- 
il in the business {this be the result of this yreat 
were burn d to | calamity, it will not be without it benenht, vou may learn 
iessons of wisdom from it,and I believe now that the in- 
rease of capit . | which may be drawn into the fire insurance 
yusiness may be protit bly used and that we may build up 
tronyer than ever the successful system of fire insurance 
which has existed in this city it is creditable to men to 
employ their capital in the fire insurance business; he who 


tled to the gratitude of the community He 

is no fool, no dotard, who does so; he takes the risk by 

vhich you have now lost so largely. and he is entitled to a 

yvreater degree of profit than in ordinary business, because 
j 


loes so is 





inatime liket ae has to give out largely in) support ot 
those who have lost I believe you can now obtain large 
cece Oo to the capital stock of your compani It the 
companie ave been honorable in conducting their business, 





en 
there will be no difficulty in overriding this storm, 

It may, perhaps, be proper, meeting you as I do now for 
the first time after my arrival, that I 
which have transpired during my absence At my depar- 
ture, 1 told you that I was not going abroad, as has been 
falsely reported, for the 
insurance companic I have not traveled abroad as a great 


uuld refer to things 


purpose of investigating foreign 











epoelitan rance investivator Thave been traveling 
juietly fe recreation and diversion, as a private humble 
tize I ive not nvestigated insurance companies 
t id; | merely met the representatives of those com- 
ANIES | te I have had interview viththem: I have 
ed veneral light on their busine ; | have merely 
et the t nforma cial manner and have made no 
il ‘ i into their business. and any reports to 
he t e¢ entirely foreign to the truth and without the 
test | tf foundation I have also to say, that | 
e not the livhtest idea of resignin my position as 
rance perintendent of this state, and that | have not 
icited ft elforany one else, the agen ft any foreign 
pani Applause So tong as my term of office con- 
‘ ‘ l removed by some cause now unknown 
»>me, I ill continue in my humble way, though with a 
reat dea es f ability than I wish I had. and shall dis- 
urge the duties of my position to the bestof my ability 
It can only thank you, in conclusion, for this cordial and 
) Ipt response to my invitation to come here, and | shall 
isten Now ith yreat attention and interest to any suygyes- 
t nwi may be made, and be ready to « Operate with 
\ n wat any future time, In reference to the carrying 
tott © suggestions, as you are aware, the National 


irance Convention which convened here last June re- 








Wednesday next I shall be in the citv now 

r the next three weeks continuously, 1 vreat dea { the 

ime in tha om, and Ww t here p i t e St. 

N las hote ind I s it your rvice day and 

rigght Applause 

Mr. Oakey, of the Howard Fire ince company, 

{: I rise at the request of r \ rontieme vho 

tuated, perhaps, more unfortunately than ec ot us 

» ask est ! tis with ret t c app nent 

t rece ‘ t mpanies There ‘ et ) apprehension 

t part of man hire Yr { ypraarane t L improper 

may be «appointed t et isst t compa- 

I think it would aliay the tears and restore the conti- 

ler taypr tmany, if, upou tat t, the iperiiten- 
ent would give us a little inf ia 

Mr. Miccer said: tam very hap that this subject has 

en alluded to thus directly. L intended to give it an answer 

veneral lerms in my rema . i ce to Lae winding up 

pane Vien | bils i pturausl t 
ny p ve OVE Like rhiaile ti t reale Giepatci, sad 


oO lar 48 poSsibic in contoruty wilh Uie Wisiies of tne col): 
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panies. I wish to state what is the law in relation to this 


matter, There is a general impression abroad anong the 
public that the superintendent has the power of contrelling 
the appointment of receivers. This is not true I have 
never numed a receiver of any company. I have never even 
suggested the name of one. The appointment of a receiver 


is entirely within the jurisdiction of the judges of the court 
But, gentlemen, under the existing state of things ,and part 
ularly at atime like this, with these great losses, and thes« 
great embarrassments upon our companies, I have not 
slightest doubt that if you will confer with me, and if I 
with you in recommending the appointme nt of a receiver to 








any judge of any court having jurisdiction in the itte 
that that recommendation will be adopted Applause 
Chat I shal! dothis you have now my most unhesitating a 
surance. Where any company is disposed to make a fa 
exhibit of its affairs; where its busines honorably 
ducted; and where directors and officers of the companies 


join in recommending a proper person to wind up its aflairs, 
I shall heartily concur in that appointment and do everythir 
in my power to bring it about. (Applause 





Mr. Hore. president of the Continental insurance 


pany, said: Iam not surprised to hear from the superinte 
dent exactly the statements which we have just heard I 
doubt it anv insurance man here is astonished. The aston- 


ment rests on the outside, | imagine, and largely with the 
press. [tis very unfortunate that the insurance co 
and the insurance department should be dragged backwarcs 
ind forwards, as they have been for a long time past, cre 

ting ¢pprehensions in the minds of stockholders and credit 
ors which are known to be utterly unnecessary But the 
verv fact that such things have been said makes it the 
more gratiiving to me, end eminently prope: that the 
superintendent should meet us as he has on this o« 

casion We all symputhize with him. and these com- 
panics so unfortunate as to be obliged to wind u 
business wil be gratined that we have an officer at 
the head of the department ready to co-operate with 
the companies to the last extent in re-inforcing their cay 

tal and in making the term between this moment and 
the time when in full panoply they shall goon with thei 
business as short as possible, and in the process of winding 
up their business they are sure of the full and hearty « 

operation of the superintendent 
there is a great diflerence between the failures of com 
under such circumstances, when in the legitimate progr 
of their business and in such pursuit ot it ; nott © CC 











It is well to recollect that 





demned by anv intelligent man companie ire lar 
those failures which vrew out of general m id t t 
of affairs running through year That matte ’ ever, 


settied. 

There is another point. however, in which I feel 
sonul interest, on ! t 
I was told, twoorthree days ago, that one f the 


























papers of this city had ca tthe most serious reflections upot 
the superintendent of the insurance department in conn 
tion wath the money which was raised by the insurance 
companies to detray the « xpenses of the last ¢ entior l 
did not see the article then, but to-day it was put into my 
hands, and I must pronounce it the most amazing article of 
all the amazing jonrnalistic article and they are amazing 
commonly), that I ever laid ey ” rhe statement was 
respecting the raising of that 9.000, Mr. Cha lan, cor 
nected with which was yourself and other gentlem t 
me here. It so happened that I was appointed by yourself 
Ll believe, as the president of the Board of Underwrit 1S 
chairman of the committee of fire companies with regard t 
that identical subject That insurance convention was 
called without, so far as IT know, the ki | ‘ ont 
or advice of a single insurance officer t - 
called, the companies were impressed wit it 
was to be carried out on a broad scale it w Lely to be of 
vast benefit to them and to all citizens of the | ted 
and, therefore, for the purpose of inducing the most 
prehensive attendance possible, the fire compa ved 
to offer to the convention the use of this room, t 
beara large proportion of the expenses of the « venti 
ind this they did without consultation with the super 
tendent or any one from him. It was done with the desig 
ot inducing the states at a distance to send their del gates 
to New York, or to have those delegates come if the states 
id made no provision whatever for their ning The 
lite compan Inay spe ik tor themselves, as I pre ine they 


vill, by and by, but I know it for a tact, that their pos 
was akin to our own, and the money was raised entirely 1 
a voluntary manner, I doubt if the iperintendent knows 
to-day a company that p: I y 

We raised it by action taken by the underwriters 
mventior Now, Mr 


iid a dollar, except by gener 
position 
to the assembling of the « 








praor 
Pfesident, nobody knows better th perfect correctne of 
the statements lL have made than yourself, and no one il 
etter estimate the gross wrong ot publishing su irticles, 
ind where, under the sky, the information could come frot 


e who rules the skies only knows, or he who rules be 
most likely the latter, tor he is the tather of lies and of liar 


t 
Laughter Now, Mr. Preside 








in correction of this most ss 1 ect 
of a host of others of a kindred « eb 
made. They are false,—I trust, . 
themselves are concerned. unwittingly - but thev are 
ione the less false. 

Mr. OAKLEY said: Allow me, as another membe f that 
committee, to corroborate what Mr. Hope has said, W 
the convention had been called, it was discovered that 





tew of the states had any funds outot i ‘ 

the delegates could be paid. When the bject came up be- 
fore us as a committee of the Board of | lerwriters. we 
feared that the convention would not prove that success we 
wished it to prove, unless some provision were made to it 
duce the delegates to attend the convention ans lai ig 
enough to accomplish the ¢ bjects intended. The suggestion 


to pay their expenses came trom ourselves, It was very 
willingly received at first, because it was feared that it 
would be misunderstood; it was feared that it woul 

thought we were trying to influence the convention 





convention has been productive of great g 1 to the entire 
irance interest, and I am pesitive that there is no ma 
nmected with the Board of Under « but fee that he 





It seems to me, aft 


has heen repaid fourfold 








THE 


SPECTATOR. 


















































I ( Mr. SAVAGE, Said: It may not € ‘} 
ye Nece t rae | ‘ 1 this subject, but it is 
prope I ny the | hi I do S pre lent t 
the | ird, and hav y bee i member of th committee, to 
rr my testimony Phe proposition to pay the expense f 
tl le ttending the irance congress emanated, I 
think \ is been remarked, there was at first a 
lispe tion t les e the pr position, We rather insisted 
hat the i: irance companies would be benefitted by the 
portunity to expre their views to the convention, and, as 
t hay De e to meet the expenses than t 
leleg epresenting lid a great many ) 
ramnic t i prope t t hould pay those Np « 
We lid it entire f elt motives, and becaus« 
here va ‘ ipp ‘ ind in the lifferent 
tates t pa nh expe t i 1 because it wa ery des 
e attendance s id be as general as possible 
eive how anything can be said or published to 
tend Miller It must have been a very 
f ma eto connect h name with the matte: 
t mproper way He had nothing to do with collect 
ing the mone expending it, and in the whole ti iction 
I take it that the names of the committee which had the 
in charge are a sufficient guarantee that nothing im 
lone Ast ibject has been brough up, it 
is we to sav that there has evidently been some 
ence, Of what nature I am not now prepared to say 
ihthough perhaps I ive private opinion on the subject 
ere ‘ 1 re | fluence exerted for a long 
ne with reference to Insurance companies and particularly 
reierence to the 1 T ice iperintendent Now we 
kn that Mr. Miller « t to this office making no 
tot h vit rn f insurance matte 
tound him a man of rare intelligence t vreat 
percept t mpt decision and as entire 
rd t i ssible for a man to be in the 
f ties, and it is st to me 1 pu 
1 dis« rye s duties as faithtully, as « 
nd as honorably as he has discharged hi 
vet be the target of so much envenomed attack. 
Storie ive been cire ted of the most ridicu 
ri 4) f the it he was going t 
re nt othce and t \ cies of two or thre 
eat Eng | i ull up Phat I 
deavore { rt ra it Dut i wi ‘ 
r gent ‘ yhtt eh wo better, and 
erl ‘ l ‘ ther storie me of y l 
ive |] x t ind f 1 to be wit 
, j ‘ is rve ref 
it Mr. Hoy N t I vith t 
‘ f ita lirty in it 
t that contempt t 
As I t y be prope me to make m 


| ek p ta Feit 
ad it n t t ce 
t j 
‘ ‘ ) 

s be 1 wi tate t ie 
ext ted thert ‘ 
» ! ted the 

( t d F I state t t! 

re ha the w e of é t 
I | yg y \ 

ft ' Ht f + 

I 
ers ‘ i The fire 














' : er. but he 
re i ! toot 
I y iy t the burned dis 
‘ f I vere t lars in the 
Ly t is he ] } ty 
store vt £ | I he vale that sb W 
iY t perfect t ft Gentlen there told me t t 
they 1 ean ad had experienced 
th t v t r {fa 
‘ tv as prevailed 
| pearance of t vs 


























Bank I First N et Phe p tf 
S t ’ that was former! 
ned a 1 \ iu t } citv coun I | 
tons t y € irches are occupied t 
Sec " | I pm e the re stunned Phere is 
ly itive pows the 
mak ¢ w t it ‘ t ] timate 
.on | ery grea ind 1 ¢ 
The pe ry ta ibout the ‘ 
| ¢ iw « i have every one 
cle | g test t { 
the f the cet t ‘ ‘ ‘ 
twent that for y ‘ 
yy P I ster npanie epresc 1 
( iv i ft em uso very badiv |! K 
a her i I rid fore the vent t 
s nye, that t fess t nderwriter the 
blest that I f, and ifers m st efits 
kK ¥ ot When I ked that city 
the ense at tof destruct that iken 
f ( vlad that we were i s t cont 
t € s es of t ¢ ¢ I ssured 
the that the New k « panies 1 et the SSe 
promptly i that V wht rely up t Y e ex 
Caneel Seale’ ns. if they did not ex 1 the assets of the 
companies Lif did, t nevery do rott issets 
woul forthcon 
Mr. Cr VELL. resid la I ria said: 
Gentle I d not sen t \ vt g, but 
i remark ! 1 v the t t t eference t 
the t f n oe ite that when 
r e superint Ic ent Was us 1 
Ligr ince of the rea cter of sit as any other 
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ible the short ti e any 
tigati and I simply rise to make the 
hat it m known tothe public, that no statement 
be made by our company or any her fe 0 i 
‘ y that | know of, Mr. Miller went a id f 
the purpose of Investig: yr foreign i iru ‘ panies 
true I will say, with reference to the 1 calamity 
1 our country has been overtaken a 
the su nce co rate which are deeply le I 
n satistied that the position taken by « i é c 
ntendent to-day, and the sentiments uttered | n 
the p licy which he has sugyvested a prope rsue 
truiv creditable to him as the pvuardian of the nsul r 
nterest ot the tate, and they meet witht heart ipp 


in every respect 
Che meeting then adjourned 


“THE SPECTATOR” BURNED OUT 


THe Chicago offices of THE SPECTATOR, at Nos 








sound isS Washington street, were burned t almost 
the f t tury of the vreat tire Our o ‘ ‘ ¢ 
marth ulding the very heartot the | l t 
the city op it the magnine ! the 
Merchants e company, and t ‘ 

it tthe Court Ilouse and Chambly { ¢ ‘ I 
quarter w is deed did nearly every othe 


iumost incredible rapidity Nothing was re l A large 


stock of books and supplies, among whic vere many very 
i ble work statistical re rd et t t f 
yreater prospective value than allt curly a ) 
ply of e numbers of Tit SPECTATOR prey Mua 
Is7O vere v che roved Phere ist 
iny dur 1« ord papers, cte \ ( i 
tine ile itt Vriting t 
‘ of ( is vel Wwe K Vv not 

Phi t int yence we heard ¢ ‘ 
tion ‘ ed t tollo r 
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3 J. Ll. anv C. M. ¢ i 
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t { “ ¢ ) 
I xt r ue t 1 Chicago, whi f 
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fire. Your draft at sight will be honored for this amount. and 
vhatever additional shall be required for the necessary 
expense of 1 1 ss until our Chicayo bank deposit is 
accessible 
(Signed J. H. ann C. M. GoopseLv. 


On Wednesday night we dispatched a corps of experienced 


adjusters, to render assistance to the companies and the 


public generally heir instructions were of the broadest 
character, and they were generally directed to extend every 
facility and assistance at our command to assist the noble 
members of the profession in the stricken city, who in the 
hour of her prosperity had invariably lent us such hearty 
and cordial support. Our representatives there have been 


busily engaged since their arrival; and from what we have 


already heard of their efforts, we doubt not they will give 
t good account of themselves when a breathing time arrives 
there- 


MUNIFICENT CONTRIBUTIONS. 
THE insurance companies of the country,—espec ially the 
life companies,—are rallying nobly to the cry of distress 
] 


vhich comes from Chicago Among the contributions al- 


ready announced are the following: 





Mutual Life. af New Yatisccccc.cccccccscsess +++ ++ $10,000 
Equitable Lift. .cccscccccscesccccccvcccece ° 

eb ee a re ee 

Phanix Mutual...... 

Nosth America...<.scccesse ° 


Washington Life 
Globe Life. ......6. 
CI BL a 00 6000:0605066050660000088088 
Konickerbocker 
Guardian Mutual 
Charter Oak Lite 
Fata LAR sc cccccecs 

Security Life....ccee. 

EN 2 SS Serre 
Dies oc ccaccdensosceveusessaveos 
Anchor Life....... 
Hartford Live ard 


Government Sex 











CUIREIORD Blick ss 0:5560.060056.0606000600048008 250 
Mutual Protection Life....... .... 250 
Officers and employes Equitable Life 1.500 
ts Continental 550 
In addition to the above, the Anchor Life has appropriated 
$500 for the relief of sufferers by the great fires around 
Manistee, Micl Several of the life companies, such as the 
Excelsior and others, have resolved ** that one year’s exten- 
sion of time be allowed for payment of premiums upon all 
Chicago policies, held by sufferers by the great fire at that 
place, uj application by the insured—the policies to be 
held by the con | y as S¢ rity 
Ihe following fire insurance companies have also placed 
their names on tl roll of honor: 


Standard, Nev 
Merchants 
Guardian 
Park “s 
Liverpool and I 
Imperial Fire 








A PLUCKY AGENT. 


WE have received the following letter from one 
of our friends and subscribers at Chicago, who had a very 
prosperous agency before the fire, and, who, although he has 
lostt e fruits of ten vears’ work, announces his intention to 
start afresh without delay: 
Orrice or E. E. Ryan & Co. } 
No. 47 South Canal street. } 
CuicaGo, October, 16. 
To the Publishers of THe SPECTATOR: 
GENTLEMEN lam happy toinform you that I saved 
every number! { vour valuable paper from the commence- 


ment to the present time I think I have the only complete 






copy now u this 

Will you please send me two copies each of your New 
York charts, two of other-state companies deing business in 
New York, two of the Ohio charts, and two of the Illinois 


*t know that I can pav you now, but hope it 
will be all right by and by. During the past ten years (with 
the exception of 1866) 1 managed to make money for my 
companies in this city, but now the results of careful under- 
I f fetime have been wiped out in a few hours 
opened an office at 47 South Canal street, and am 
now oj r proposals from other companies, not affected 
by this calamity 

With kind regards to all, I remain, very truly yours, 

E. KE. Ryan. 
P. S.—Don’t neglect to send mv SpEcTAToR. 








RECEIVERS have been appointed for the 
Security, Lorillard, Manhattan, Fulton, Atlantic, Irving 
North Americ > 
companies, of New York. At least five other New York 


Market, Beekman and £tna insurance 





companies will have to go into the hands of receivers 


immediately. 
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THE GREAT DISASTER DESCRIBED. 
By Our Own REPORTER. } 

THE particulars of the terrible disaster at Chi- 
cago have been recountedin many forms and by 
many pens, until the world is full of the rumo) 
of the fiery furnace through which our once 
beautiful city has been compelled to pass; but 
people will not soon tire of hearing the story 
told, and we need make no excuses, therefore. 
for presenting our readers with another des- 
cription of that memorable event. In one sense, 
it is true, that the complete details of those 
nights and days of terror can never be given, 
but we take pleasure in publishing the following 
account of what one man saw. 

In the first place, however, it must be pre 
mised that the fire of Sunday, Oct. 8th. was not 
the first of the conflagrations by which Chicago 
had been devastated. Two other destructive 
fires, like the earthquake throes which predicate 
the eruption of a volcano, had warned the citi- 
| zens of the impending calamity. On Saturday. 
Sept. goth, the large brick building known as 
the Burlington warehouse took fire and was 
burned to the ground, occasioning a loss of 
nearly $1.000,000, on which there was an insur- 
ance of less than half a million. Destructive as 
was this fire, it was far surpassed by a second 
which, on the night of Oct. 7th, broke out in a 
large lumber-yard on the west bank of the river. 
consuming many thousand feet of lumber and 
laying waste four blocks of a thickly inhabited 
district. On the following Sunday, contribu- 
tions were made in many of the churches for 
the relief of the sufferers, by benevolent men 
who had no idea of how soon they too would 
be dependent upon charity. Scarcely had the 
city begun to recover from the effect of this 
blow when the third and most appalling catas 
trophe overtook it. 

About 10 o’clock on the night of Sunday, Oct. 
Sth, the first act of the terrible drama was com- 
menced by the burning of a barn in the west 
division, on the corner of De Koren and Jeffer 
son streets. The firemen, though*wearied by 
their efforts of the previous night in extinguish- 
ing what was then considered one of the most 
| destructive contlagrations in the history of Chi- 
cago, were speedily on the ground, and com- 
menced laboring heroically to stay the progress 
ofthe flames. But all their efforts were rend- 
ered useless by the fierce wind, which carried 
the fire onward with fearful rapidity. In a 
short time the whole block where the flames 
originated was ina blaze, and it became evi- 
dent that the only course to pursue was that of 
preventing its progress by blowing up or tear- 
ing down the buildings in its path. Here the 
first blunder, and that a fatal one, was made, 
for the authorities, instead of adopting this 
means of resistance, seemed to prefer the old 
method of fighting the fire with water. Very 
soon four or five blocks in the neighborhood 
were flaming, and the streets began to be filled 
with hurrying crowds, carrying to places of 
supposed safety such articles of household 
furniture as they had been able to seize upon in 
their hasty flight. At this point, also, occurred 
one of the most magnificent scenes of the whole 
fire. A match factory and lumber yard stood 
on opposite sides of a narrow street, and in 
almost less time than it takes to write these 
| words they were both wrapped in flames. The 
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huge piles of inflammable material blazed with 
lightning-like rapidity. sending vast clouds of 
smoke and flame up into the zenith, and emit- 
ting an intense heat. while the fierce wind 
snatched great embers from the burning mass 
and bore them far across the doomed city on 
the bosom ot a cloud of smoke which veiled 
the heavens like a funeral pall. A storm of 
sparks and cinders flew across the sky, setting 
fire to blocks of houses far in advance of the 
main fire and compelling the firemen to fly for 


their lives. 
Tue FIRE ON THE SOUTH SIDE. 


At Van Buren street, where the fire of the pre- 
ceding night had broken out, it was hoped that 
the flames might be chee ked. Here the e ngines 
made a determined stand, and it is probable 
that no more damave would have resulted, had 
not the fire reached the south side; but a sud- 
den, shuddering whisper ran through the crowd 
proclaiming this awful fact, and a few moments 
made it evident that **nought could save the 
town.” It transpired afterward that a large 
tongue of flame had been hurled across the 
river by the wind, and had seized upon the 
piles of lumber neat the vas-works. In a mo- 
ment more that immense structure was in 
ames. It burned fiercely and with an awful 
heat, while the continual explosions of gas 
are described as having sounded like the dis- 
charge of artillery. Nothing could withstand 
the terrible heat, and long before the gas-works 
exploded the armory standing near them was a 
mass of fire This building was directly in the 
track of the wind, which, blowing strongly from 


the south-west. drove the sparks and fire with 


resistless force upon the proudest buildings of 


the city. On Washington street the sparks fell 


thick as rain, and in a moment the large stone 


building, Nos. 156 and 158, where the offices of 


Tue Srecraror were situated, was blazing. 
The streets were now thronged with people and 
every face wore an expression of anxious terror. 
And now, to add to the confusion, the great bell 
of the Court house began pealing its own death 
knell. The swift, hurried clangor of that mam- 
moth bell fell upon men’s ears like an official 
notification that all was lost, and added to a 
horror that was already at a fever heat, while 
the fiery hell sped forward before that awful 
wind witha fury which left no doubt of its resist- 
less power. Then, when the destruction of the 
Court house seemed inevitable, the prisoners 
confined there were released and, it is said, at 
once commenced to pillage and destroy. It is 
rumored that some of them were guilty of acts 
of incendiarism, but this seems almost in- 
credible. 

At length the Court house dome took fire and, 
after tottering a few moments in the wind, fell 
to the pavement with a resounding crash, while 
the fire rushed forward to fresh prey. The 
Sherman house, the most prominent hotel of 
the city, was the next important building that 
was seized upon. Its whole front seemed to 
catch fire almost at once, flames and smoke 
bursting from all its windows, and it was speed- 
ily a mass of ruins. In the meantime Bryan 
}block, Farwell hall, the Chamber of Com- 
merce, and the large insurance buildings on 
the west side of La Salle street had shared a 

like fate, and the beautiful building of the Mer- 
|chants insurance company was also speedily 
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reduced to ruin. About this time, too, a new 
element of horror was added to the already 
terrible confusion by the report that the north 
side was in flames; but this tale did not as yet 
attract much attention so intent were all in 
watching the progress of the fire to the south- 
ward. For, while the principal business portion 
of the city had thus been crumbling into ashes 
at the touch of the fire-fiend, the flames had been 
raging among the more recently erected struc- 
tures on Madison, Dearborn, Monroe, and 
State streets. 
Court house the writer, having been fortunate 


Soon after the destruction of the 


enough to secure a carriage, made a wide detour 
to the west side, passing the immense National 
grain elevator which, although it had escaped 
the fire of the previous night was now burning 
fiercely, and arrived on the south side in time to 
watch the closing, and most magnificent scenes 
of this night of terror. The beautiful Pacific 
hotel, now nearly completed, was a mass of 
eddying flames, and was speedily followed by 
H. H. Honore’s two splendid new marble build- 
ings, the Postoffice and Custom house, the 
Lombard block, and a hundred fine stores. 
Hitherto, Zhe Tribune otfice, McVicker’s the- 
atre, and other fine buildings on the east side 
of Dearborn street had remained intact, but the 
line thus marked out was not destined to be the 
boundary of the conflagration. For, in spite of 
all the efforts of the firemen, the howling flames 
caught the Dearborn theatre and, sweeping 
with resistless power to the northward, levelled 
building after building to the ground. 

The scene now was as indescribable as it was 
magnificent. The roar and rushing of the fire, 
the lurid glare which filled the whole sky with 
its grandeur, the crash of falling walls, the dull 
thunder of distant explosions (for powder had 
now been resorted to to stay the progress of the 
flames), and the wild excitement of the surging 
thousands of spectators, all made up a spec- 
tacle which is stamped forever into the hearts 
ofall who witnessed it, but for the adequate de- 
scription of which the poor treasury of words is 
utterly insufficient. Scarce ever before in the 
history of civilization have human eyes been 
permitted to witness such a sight, and it is no 
wonder if those who lived through it yet find 
themselves unable to depict it. The horrors of 
hell are all to which it can be likened. and it 
would require another Dante to tell of this 
earthly Inferno. 

Up to this time, the Palmer house hadescaped, 
but now, as if merely to show its power, the 
fire caught that immense structure, which was 
speedily in flames from roof to cellar. The 
heat thus generated was so great, that none of 
the buildings within its reach could possibly 
escape, and the whole eastern side of Dearborn 
street, as well as the principal buildings on the 
northern part of State street, were swept away. 
It was at this time that the so-called fire proot 
buildings occupied by The Chicago Tribune and 
the First National bank, together with many 
minor structures, were involved in common 
ruin. From this point the flames began slowly 
to eat their way along the avenues southw ard 
against the wind. Large business houses and 
luxurious dwellings were, one by one, consumed, 
and the progress of the fire was only checked at 
length by blowing up whole rews of houses. 


Finally, however, the flames were stayed, and 


THE 
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; ; : ee 
the frightened inhabitants of the south division, | 


had time to breathe again. 
DESTRUCTION OF THE NORTH SIDE. 

3ut, on the north side, the work of destruc- 
tion had meanwhile been ten-fold more com- 
plete. With the whole force of the wind behind 
them the flames were driven rapidly through 
the blocks of small frame buildings which filled 
this division of the city, and, as the water-works 
had been destroyed. and the supply of water cut 
off, there was nothing to prevent their advance. 
The fire extended far beyond Lincoln park, until 


the rain of Friday and Saturday nights extin- | 


guished it. The scenes on the north side were 
terrible, and it was only owing to the long 
warning which had been afforded the inhabi- 
tants that no more lives were lost. As itis, it 
is estimated that somewhere in the neighbor- 
hood of 500 perished in the flames, and it is 


probable that scores of others died of hunger | 
All day on Monday, the peo- | 


and exhaustion. 
ple were hurrying from their homes, and the 
streets were so choked with vehicles of all sorts, 
that they could only advance a few yards at a 
time, and so made halting progress toward a 
place of refuge. 
of these homeless ones sought safety on the 
lake shore in Lincoln park, and here their’ suf- 
ferings were intense, for the park lay directly in 
the path of the smoke and cinders blown from 
the burning city, which swept like a desert 
simoom across them. Buried in the sand or 
standing up to their necks in water to escape 
the scorching heat, they passed that awful night, 
and awoke at morning only to find themselves 


houseless and homeless. 


THE RuINs. 

The appearance of the ruins is very grand 
and terrible. Miles of broken walls and shat- 
tered, crumbling heaps of brick and stone 
stretch away, onevery side, allthrough the south 
division, while the north side is as if swept 
with the very besom of destruction. 
than two or three houses are left standing in 
what was once the most thickly populated por- 
tion of Chicago; whole squares of blackened 
barrenness alone remain to give evidence of its 
former beauty. No one who has not seen it 
can form any conception of the utter horror 
of desolation which the burned districts of the 
city now present, and nothing but a visit to 
the scene of the conflagration can give any ade- 
quate idea of the thoroughness with which it 
did its fearful work. In the inhabited portion 
of the north side dead animals, charred furni- 
ture, broken and burned household utensils, 
half-consumed clothing, and, worst of all, 
charred corpses of those who were overtaken by 
the flames meet one at every step, while the 
windowless, tottering walls and confused heaps 
of ruin on the south side cause the whole place 
to resemble the ruins of some ancient city- 
Ruin so complete, destructive, so pitiless, never 
overtook any city since cities had an existence, 
unless we except the overwhelming of Hercu- 
laneum and Pompeii. The fire in New York, 
the great fire in London, orthe destruction of 
Portland cannot compare with it, either in ex- 
tent of territory burned over, or the amount of 
wealth destroyed, while the conflagration of 


Moscew is almost the only like calamity of sim- 


| ilar extent recorded in the pages of history. 


On Monday night thousands | 


Not more | 
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THE INSURANCE Lossks. 

The first and absorbing question on all men’s 
lips, after the confusion of Monday and Tues- 
day was over and business commenced to re- 
sume its wonted sway, was, of course, ‘* What is 
our insurance worth? what are the companies 
going to pay?” On this important point, it was 
next to impossible to obtain any definite infor- 


mation in Chicago, and merchants eagerly 


scanned the papers of other cities in search of 
something bearing even a slight resemblance to 
fact. All sorts of flying rumors and exaggerated 


tales prevailed. By some the loss was rated as 
high as $500,000,000, while others, more tem- 
| perate but less misinformed, placed it as low as 
$200,000,000, and affirmed that most of the com- 
panies would be amply able to satisfy all claims 
against them. The developments of the next 
few days fully sustained these views. Reassur- 
ing telegrams came from companies in all parts 
of the country, and were posted about the 
streets by anxious agents, who were only too 
willing to preserve themselves, if possible, from 
the effects of a panic. To be sure it was obser- 
vable that the companies most prompt in this 
| matter were those which had very little at stake. 
but their action was nevertheless beneficial in 
| restoring public confidence, and when it became 
known that the immense English companies, 
whose losses had been so enormous, were yet 
able to pay dollar for dollar, the vague alarm 


;}commenced to yield to a feeling of greater 


cheerfulness and hope. At the time of 
this writing, it is said, and on good authority, 
that not only the British, but most of the 
eastern, and many western companies wil] 
If this report be correct, 


pay all their losses. 
then the amount of claims paid cannot fall tar 
short of 75 per cent of the total sum at risk. 
'The Chicago companies are nearly all insol- 
| vent, but one or two of the older and stronger 
ones will probably pay a small percentage of 
their losses. The groundless fears of New York 
business men who so positively asserted that 
the bubble of insurance was irrevocably burst 
by this Chicago fire, are thus entirely disproved, 
and there need be little fear of the insolvency 
of many of the companies. That many con- 
| cerns must break, as some have already broken, 
is morally certain, but the large institutions of 
the country still remain solvent. If the great 
Chicago fire has been productive of no other 
good, it has at least weeded out many small and 
weak companies, and thus purged insurance of 
one of its most threatening evils. 


RECOVERY. 


Another question which caused great excite- 
ment, was that of the value of real estate. At 
one time it seemed as if all those interested 
were ready to desert the sinking ship and sell 
their real property for a song, but after the 
lapse of a few days and the gradual restoration of 
public confidence a better feeling began to pre- 
vail. Real estate securities are still considered 
good; realestate owners will, if they are wise, 
hold on to their property; and it may be safely 
said that no one who has a dollar to invest 
can invest it more profitably than in lots 
in the midst of the burned district of the great 
western 


metropolis. Chicago’s resurrection 


has been predicted often, but its certainty can 
jonly be fully realized by those who have wit- 
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nessed the energy with which her property- 
owners have set about the restoration of her 


former grandeurs. All over the ruins the | 


sounds of axe and hammer make the hours 
noisy; wooden sheds and huts are being 
speedily erected; the debris is being rapidly 
cleared away; and altogether the Garden cits 


prom'ses to rise again with a rapidity which 
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How tHe Cuicaco Losses 


| 





HAVE AFFECTED 


FIRE UNDERWRITING 


will astonish the world and make preeminent 


her title as the most energetic and persevering | 


city in our western continent. She was the | 


type and flower of the strong, eager, vivid life | 


of America; she will yet present a most strik- 
ing example of America’s inherent ability to 
recover from the most terrible disaster. 

But Chicago cannot accomplish these results 
without help from her sister cities; and it is 
hard to say which touches the heart most 
nearly, the awful suffering so plainly visible on 
every hand, or the noble generosity which has 
so quickly opened lavish hands for her relief. 
Money, provisions, and clothing are pouring in 


To supply the demand by Agents and thei: 
customers for correct information in regard to 
the present financial ability of various Fire 
Insurance Companies, the publishers of Tue 
SPECTATOR will shortly issue, in neat pamph- 
let form, 


AN ENITIBIT 


OF 


from every side, and those of her inhabitants | 


who have saved but little for their own support 
are yet giving abundantly of that little. 
Soon,—very soon—the suffering will be large- 
y, if not wholly, provided for, and before win- 
ter has set in the city will have established her 
right to be considered one of the most import- 


ant of the world. Chicago has a great part to 


play in the history of the nation, and the world | 
cannot afford to let her be so completely blot- | 


ted out. 


NOTICE. 
Circular 45.) 


Orrice or Unton Mutvat Litre INs. Co., } 
27 CuurT St., Boston, Mass., Oct. 17, 1871. § 


To All Agents: 


The President. under date of Chicago, October 16th, | 


makes the following report, by telegraph, to the Directors: 
** Safes opened; books and important papers all perfect 
Examination shows amount of loans in burnt district. two 


hundred thirty-eight thousand and three hundred dollars, | 


($238,300); the lind alone, secured for payment, fairly val- 
ued at five hundred seventy-five thousand two hundred and 


fitty dollars, ($575,250); buildings, three hundred and one | 


thousand dollars, (£301.000); insurance, one hundred and 
nineteen thousand dollars ($119,000). No single loan for 
which the land is not abundant security. 

** | am offered to-day by a holder of real estate worth half 
a million, not burned, to guarantee payment of every dol- 


lar of our loan in the burnt district for one per cent. The | 


Union Mutual will lose nothing by the fire: instances of 
needed delay in payment of interest on mortgage loans 
may occur, which delay I know the Company will cheer- 


fully grant.” DANIEL SHARP, Vice Pres’t. 





olumbia Fire 
INSURANCE COMPANY, 


161 Broadway, New York. 


This Company has organized its business with a 


Cash Capital, - - - $300,000.00 


Surplus, - = = = 485,785.16 
en 485,785.16 

ASSETS: 
Cash on hand and in bank, - - - $15,354.00 


111,100.00 
223,245 00 
113.980.50 


Bonds and Mortgages, : ° ° ° 
U.S. Stocks and Bonds and other seccrities, 
Loans payable on demand, - - 


Interest accrued, cat a ‘ z 7,639.73 | 

Premiums in course of Collection, - 11,495.93 

Claims for Taxes, - - - - 3.000.00 
$485,785.16 


ALFRED DOUGLAS. President. 


oHN B. Artuur, See. E. R, SATTERLEE, As’t Sec. 
J 


The Resources and Condition of American 


Fire Insurance Companies, 


SHOWING 


THEIR LOSSES AT CHICAGO, AND 
THEIR PRESENT STANDING 
WITH REFERENCE TO 


| The Interests of Policyholders. 


The information in this publication will be 
designed especially to show the effect of the 
great calamity at Chicago upon the underwriting 
institutions of the country, and will strong!y in- 





culcate the importance at this juncture of a more 
careful scrutiny than ever before of the quality 
of insurance which the various companies are 
offering to the public. It will enable business 
men to judge intelligently concerning the rela- 
tive merits, respectively, of these companies. 
The statistics to be presented will be compiled, 
so far as possible, from the returns which have 


| 


| been lately called for by the supervising insur- 
ance officers of several states. 

| The whole aspect of fire underwriting in the 
| United States has been completely altered by 
| the losses which have fallen so severely upon 
}more than one-half of the companies. These 
|represented, probably, three-quarters of the 
| whole capital and assets employed in fire un- 





derwriting in this country. 

| This publication will be issued about Novem- 
jber 1. It will be sold at 25 cents per single 
|copy, and, at wholesale, for $10.00 per 100 
| copies, or $50.00 per £,000 copies. Where 


| 


the purchaser will be displayed on one of the 
| cover pages free of cost. 


_ J. H. ann C. M. GOODSELL, 


Publishers, Printers & Stationers, 
| Offices of THe SPECTATOR: 
NEW YORK: CHICAGO: 


(156 & 158 Broadway. 


| 1.000 copies are ordered, the advertisement of 


450 State Street. | 
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PWhne Howard Ins. Co. 


OF NEW YORK, 


Hereby notify the public that, notwithstanding their heavy 


osses in Chicago, their 


CAPITAL STOCK OF $500,000 IS ENIVPATRED, 


and that they are prepared to 


PAY ALI. CLAIMS 


avainst the ¢ mpany on presentation of the proper proof 
Phe Company insures against loss by fire on the m os 
favorable terms, 
SAMUEL T. SKIDMORE, Pres’t. 
HENRY A. OAKLEY, Vice Pres’t. 
PHEODORE KEELER, See’y. 


merican Fire Ins. Co. 
OFFICE, No. 120 BROADWAY, 


Cash Capital, . ‘ . 
Cash Surplus, - . ‘ ‘ 


$400,000 
608,135 


Assets, July 1,1871, - - $1,008,135 
SCRIP DIVIDEND, 1871, SIXTY PER CENT. 
Scrip of 1860, 61, 62, 63, 64 and ’65, redeemed 
in full. 


James M. Harstep, President. 
THOS. L. THORNELL, Secretary 
DAVID ADEE, Assistant Secretry. 


Be Agents need not apply. 


amar Fire Insurance Co. 
184 BROADWAY, 


Corner Fohn Street. 


Capital, - - = = $300,000.00 


269.087.74 


$569,087.74 


Surplus July 1, 1871, - 





Assets July 1, 1871, - - 


Losses in Chicago, under $200,000, 


ISAAC R.ST. JOHN, Pres’t. 
A. R. FROTHINGHAM, Vice Pres’t. 
WM. R. MACDIARMID, Sec’y. 


he American Exchange 
FIRE INSURANCE CO. 


Are happy to inform their customers, stockholders, and the 
public, that after having ascertained and paid every loss by 
the late disastrous fires, 


THEIR CAPITAL 
and a portion of 
THEIR SURPLUS 
remains 


Every claim wil! be paid without any unnecessary delay 
on presentation, 


HENRY BUTLER, Pres’t. 


WM. RAYNOR, Sec’y. 


' 
M 
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OFFICE OF THE 


i} CONTINENTAL 


Insurance Company, 


No. 102 BROADWAY. 


NEW YORK, October 13, 18 


tatement ot ves 
ft its 


This company, confirming it 
presents herewith a more detailed exhibit « 


Cash Capital, - ~ 
Surplus, October ist, 1871, $2,127.496.21 


Gross Assets, $2,627,496.21 


losses as 


Limit of Chicago 
fixed by agent at that city, 
4 after investigation, - $1,200,000.00 











Cash Assets, Oct. rith, 1871, over 


$s 25.000 
We shall be happy to receiv: 


your favors. 


B. S. WOLCOTT, President. 
I. REMSEN LANE, Secrefary. | 


$500,000.00 Capital, 


THe SPECTATOR. 


INSURANCE 


OF 


INCORPORATED 1794 


OFFICE, No. 232 WALNUT STREET. 


% 500,000 


Statement of the Assets 











1 The Board of Directors, at their regular monthly meeting | $gOl, 450 First Mortgages on City 
(12th inst.) unanimously resolved to increase the capital property see eee ee ee PGOI,450.00 
stock to 300,000 U. S. Government Loans. 340,000.00 
j ONE MILLION DOLLA RS 2y1,000 Pennsylvania and_ other 
, . PME EMONS ces 0 ston aceee 297,500.00 
mn 319,000 Philadelphia and other City 
; the additional amount to be paid in as speedily lega Pee a eee Cae << 3 19.000.00 
requirements can be complied with, and at the same meeting . i : 
tendered their subscriptions for an amount largely in exces 390,000 Penn., Reading, Lehigh 
of the increased capital. Valley, and other Rail- 
Rie Sanh ORs iS 5 ee ceeeova 386. 500.00 
1 road Loans. ° ° ». [00.06 
SEO. T. HOPE, President. . - 
GE lr. HOPE, Presiden Bank and Canal Stocks... 127,700.00 
a H. H. LAMPORT, Vice-President Cash in Bank and Bankers’ 
} CYRUS PECK. Se retary. ear r reee ne 131.017.37 
B. C. TOWNSEND, Sec. Agency Def't. wrap ae genie A 471550-00 
° 2 ‘ A otes receivable and unset- 
| ABRAM M. KIRBY 5s Oc. Local Deft. t] | P . 8 se 
tt . « 5 ee : . Lied remiums e+ 459.315.0604 
JOHN K. OAKLEY, General Agent. Premiums in course of 
transmission, net.....+. 123,000.00 
Accrued Interest and Debts 
j OFFICE OF THE steele “ vibe » 
due in account (good)... 69.274.97 
Real Estate—Office of the 
a Company .---++ eoeecees 30.000.00 
$3.262,307.98 
’ _ $$$ 
Statement of Affairs Oct | 4, 1871. 
i 
it ire | nsurance « .O. ApeGts GE BUOVE + 660 06 ce cs cescacws 
. LIABILITIES. 
Amount required to reinsure all 
7 > , - . . 
. | No. 120 BROADWAY, outstanding risks (fire 
J - full estimate... cccecee- $500,000 
sare me | Marine unearned (actual). 330,000 
NEW YORK, Perpetual Fund whole 
, amount).-+++- ecccerecs 236,000 
y October 12th, 1871. Losses in process of ad- 
' justment.....- seeseeeee 165,000 
} In view of the intense feeling existing relative Chicago losses estimated 
4 és Hie Steniine of Gee? . as total, and all rein- 
( > sta oe ¢ re rance c Ds Ss. we : 
j € C 8 _ nsurance wee nile we | surance as worthless... 550,000 
take pleasure in saying to our friends and the $1,781,000.00 
public, that we have telegraphed to our agents a 
° ‘ . ; $1.451,000.00 
to draw at sight in settlement of all losses by 4 
' the Chicago fire as fast as they are adjusted. | Deduct Capital Stock....-- cae << $500,000 
' - . . 
After the payment of which we shall have our Net surplus over and above all lia- 
capital intact and a surplus of over $125,000, bilities .e ee cece eevee cece eves $981.307.98 
leaving our cash assets over $525,000. 
[ } 
/ DIRECTORS. 
Cash Capital, - - . $400,000 Arthur G. Coffin. Seastie 1. Cine. 
Surp 1S. Oc . 1st. 1571. a - += Samuel W. Jones Edward H. Trotter, 
\ urplt ct t ‘ 399,000 John A. Brown, Edward S. Clarke. 
. ; Charles Tavlor, r. Charlton Henry, 
| (sross Assets, - - - ~7 50,000 Ambrose White, Alfred D. Jessup, 
is ha ‘Se. . 2 aa W un Wels] I iis C, Madeira, 
Loss at Chicago, not to exceed 225.000 elena + all Cha Oye ss SO 
‘ Ge re L. Harrison, A. Griscom 


ARTHUR 6G. COFFIN, President 
CHARLES PLAiT, Vice President. 
MATTH!-S MARIS, Secretary. 

C. H. REEVES, Assistant Secretary 


Assets, Oct. 1, 1871, %3,262,307.98 | 
PHILADELPHIA, Oct. 1, 1871. 


' 


| 


| discounted 





On toher. 1871 


~ IMPERIAL 


NORTH AMERICA. 


Fire Insurance Company, 


OF LONDON. 


&8.000,0c0, Gold. 


Capital, - 
Investments in the 
United States, - 


* . 
S300,000 


Chief Office in the United States, 


Nos. 4o and 42 PINE STREET, 


NEW YORK, 


This company insures against fire only, on 
all descriptions of property at current rates. 

Having withdrawn from the state of Illinois 
nearly two years since, the company has escaped 
from losses, except for a light amount, by the 


recent calamitous conflagration at Chicago. 


EDGAR W. CROWELL, 


Resident Manage) 


OFFICE OF 


3 U 


rHE 


$3,262,307-98) TW SURANCE COMPANY. 


Cleveland, Ohio. 


CLEVELAND, O., Oct. 10, 18 


7i- 


The business done in Chicago by the Sun has 
been very small. At this stage, it is of course, 
impossible to sayin what sum we may be called 
upon to contribute, but in no case will our loss 
probably exceed the amount of our gross sur- 
plus. Anticipating the worst that may occur, 
our Board of Directors have unaimously ordered 
that ANY impairment of our capital stock which 
may result from the Chicago fire be immediately 
made good; to which order our stockholders 
the 


Sun, therefore, affords no less security than 


most cheerfully respond. The policy of 


heretofore, and we bespeak from our Agents 


and the public the confidence to which it is 


entitled. 


We have 


and 


The above states our case fairly. 


every possible contingency, 


shall go on unimpaired in any event. 


E. hog ROUSE, Secre tary. 








November, 1871. 


THE 


SPECTATOR. 





INSURANCE WORKS 


Published and for sale at 

THE SPECTATOR PUBLICATION HOUSES. 
Any work in this list will be sent post-paid on receipt of the price. 

*,* /nsurance works published in the United States or in Europe supplied promptly, at publishers’ or importers’ prices. 


FIRE INSURANCE. 


TABLES OF EARNED 


FIRE PREMIUMS 


PRO RATA AND 


Short Rates: Invaluable for compilations ine ancellir 1 or re-insuring risks. 
ertaining exactly a company’ Ss unearned pre mim or 


The only method of asc 


re-insurance liability. The F wll edition, handsomely 
led edge eee eee eee eee eee | 
bound in flexible cloth..... 
PR AC +9 EK OF FIRE 
tematically arranged. By Jos. M. Rogers, LL.D. 
Book for 5 FOTES ccccccccceeeses Seecccccssoecsoeonese 


THE AMERICAN CLASSIFICATION OF FIRE 


tarred boards, with beve 


The Condensed Edition, 


THE PRINC <i ES AND 


classification, prepared 


adopted as the standard 


by Messrs. Barton and 


bound in full cloth, in 
UNDERWRITING SYS- 

The Standard Instruction 
RISKS: This system ot 
Arnold 


system by the underwriters of that city, is the most 


of Providence, and 


simple, effective, and convenient of any yet presented, less cumbersome, less 


complicated, and more ¢ 


conomical than any other plan, 


Quarto form, printed in large type, on best quality of pape r, and substantially 


bound in cloth, with rt 


issia back and corners; g 


for ten years’ classifi 


Cation. Price PUT COPY..ccccccccccccccccccsccccccceccseccscccccessecesesoecees 


THE IMPROVED EXPIRATIO! 


thod of giving insurance 


and most convenient me 
avast amount of time 





REGISTER: 


and unnecessary labor 


An entirely new, original, 
expirations thereby saving 


ompany, every age nt, 


every broker, should have this valuable system of ¢ Stent Wie reyistry. 


Prices—No, 1, 120 pages, $3.00; No. 2, 192 pages, 


GENERAL INSURANCE 
taining all the Laws « 
invaluable volume of 9% 


NEW YORK INSURANCE LAWS: Latest edition 


STATUTES OF TILE 


ff all the States on the 


PHILLIPS ON THE LAW OF INSURANCE: 


edition, revised and brought down to the present date. 2 volumes. Law 


LITTLETON & BLATCH 
cisions: Brought dow 


HINE’S INSTRUCTION I 


HINE’S BOOK OF FO 


Single Copies.....see+- 


DIXON’S ADJUSTMENT OF GENERAL AVERAGE: 
IF MARINE INSURANCE 


DIXON’S HANDBOOK (¢ 


LEY’S DIGEST OF 


1 to present date ..........06 


BOOK: For the use of 
New edition, revised and enlarged. Single copies... 


* No 3. 330 pages.... 
UNITED STATES: Con- 

subject of Insurance An 
> page s Law sheep *eeeee - 


Willard Phillips. Fitth 


INSURANCE DE- 


RMs, POLICIES, ENDORSEMENTS, ETC.: 


Law sheep........+- 


AND AVERAGE: 


Cloth, $5.00; Sheep....cccccccccccccceccccsscccvccccscscceresccssces eccccececs 
DIXON’S LAW OF SHPPING, and Merchants’ and Shipmasters’ Guide. Law 
SHEEP ee eeccecccccrecceeceee cor eccrescecesssssscccecessseesees oecceccoceceses 
CHAMBERLAIN’S C COMME RCIAL LAW for Business Men. Law sheep. 
1,000 pare SEE EEE EERE EHO EEE EEE EEE EEE EEE EEE EERE EEE EEE EEE EEE 


PARSON’S MARINE INS 


URANCE AND GENERAL 


AVERAGE: 2vols., 


Svo. Law SHEEP... ccccccceccccccsccccccccccssccccesecccees eoccecercccceccecs 


HOUCK’S TREATISE ON 


NOTES ON SPONTANEO 


Paper covers, 40c.; cloth 


DUCAT’S PRACTICE OF 


NAVIGABLE RIVERS: 
By Wyatt Papworth, Architect 


US COMBUSTION: 


FIRE UNDERWITING: 


Singie ce pic Se EEO Ee Ee HD 


Svo. Law sheep...... 


Per lien d, $100.00; 


PENNSYLVANIA INSURANCE DIGEST, comprising all the statutes to date. 


Complete ar d invaluabl 


DUER ON MARINE INSURANCE: 2 vols......... 
AND LIFE INSURANCE 
E INSURANCE. ccccccccce 
STEVENS AND BENECKE ON AVERAGE AND 


ITUNCE, SCATCE. ccceccccees 


ELLIS’S LAW OF FIRE 
MARSHALL ON MARIN 


of Losses in Marine Ins 


Cee Re eee ee 


THE ADJUSTMENT 


BONNEY ON MARINE, FIRE AND LIFE INSURANCE............- ess 
MENTS: By William Henry Hore, London. Roy: r 


FIRE LOSS APPORTION 


BVO. Cloth... cccccocccce coccccccecse.coccceccsecsees 
INSURANCE REPORTS: 


rATOR pamphlet edition,.... 


THE NEW YORK FIRE 


price, $2.00; THE SreE¢ 


THE SPECIAL AGENTS’ 


of Risk \ new and 


and Ave its. Price per hha 


THE SPECTATOR STAN 


The official edition; 


SURVEY RECORD AND REFERENCE B OOK 


valuable publication for 
indred, $40,00; Or, per SPECIMEN COPY... ..eeeeeeeees 


DARD SURVEYS: 


3LANKS FOR SURVEYS AND DIAGRAMS of all 


dwelling houses). 


THE AMERICAN INSUR. 


ing of Insurance ¢ a reach calendar year. 


separate Charts, as fe 


1. Of New York State Fire Insurance Companic 


2. Of Fire Insura 


Of American L 


ANCE CHARTS. Showing 


A new 


Insurance Companies 


and improved form of 
(other than stores and 


the business and stand- 
Published annually. Five 


ws, are published in february and March of each year: 


nce Companies doing business in New York. 


ife Insurance Companies 


3 
4. Of Ohio Fire Insurance Companies. 


. Of Illinois Fire 


All these Charts are elegantly printed on tinted paper, in two colors, and are 
Price per single Chart... 


desirable for framing 


New YORK: 
Nos. 156-158 Broadway. 


Insurance Companies 


OO 


00 


.0O 


OO 


LIFE INSURANCE. 


THE PRINCIPLES AND PRACTICE OF LIFE INSURANCE; with Val- 


uable Tables for Reference. A complete Arithmetical explanation of the 
computations involved in the science of Life Contingencies. By Nathan 
Willey. Per copy ..... TMITITIIITITTITTTTTTTT TTT TTT TTT 


MEDICAL EXAMINATIONS FOR LIFE INSURANCE, Sixth edition, with 
extensive reviews and additions, including a valuable introductory chapter and 
appendix. By J. Adams Allen, M.D., LL.D., Professor of the Principles and 
Practice of Medicine in Rush Medical College. The standard work on Medical 
Examinations. Used by thirty-seven Life Insurance Companies. 1 vol. 12mo0, 


180 pp., Cloth. cccccocercccccccccccccccesescccsccccescocs oe ences cescceceseccecs 
THE LIFE AGENT’S ARITHMETIC, An easy, clear and comprehensive 
solution of the actuarial mysteries of Life Insurance. Bound in heavy paper, 
Flexible cloth, with red edwes.......cccceccceccceccs Coe eee eoseeesessesseesees 


rHE POLICYHOLDERS’ POC KET INDEX. Showing the condition and 
standing of all the principal Life Insurance ¢ ompanies in the United States, 


Issued annually. Pocket pamphlet, 12 pp., in two colors. Single copies..... 
PT PINS 606isspbennncnviednenencenedeoseensecnesesebesmsensé 9. ccccccccces 
Pt CO acccnctnscenseds ¥060vevbedagscunnssesdsseebdeneeseecisneeeeudcs 
THE MASSACHUSETTS AND NEW YORK LIFE INSURANCE RE- 
ports. Obicial ebitiOts.cccccccccescccescece COeSoeseccccccces -cocccecoeseeoees 
THE SPECTATOR pamphlet dition, ........ercccecceee coceeccevecsecenceseses 


THE LIFE INSURANCE POLICY REGISTER AND AGENCY RECORD 
of Premium Collections; For use Life Insurance Companies and Agents. 
An entirely new and invaluable method of registering premium collection and 
expiration accounts, Good for five years. Per COPY sce ecceeceeeeeeeceeneeee 
PME LAW OF LIFE INSURANCE. Life and Accident “eee Reports. 
By Melville L. Bigelow, of the Boston bar, All the reported cases decided in 
the United States to J: anuary, 1871; with notes to leading English cases, and 


numerous references. Soo pp., royal Svo, law sheep. ......cecececsecescescceces 
AGENTS’ MONETARY, LIFE AND VALUATION TABLES. By D. Parks 
Fackler, Actuary. New edition, Single copies........secceceeceecsceecevees 
POT GOO s 66 :nk0 666905 0568060005 08005500 +60005bees 5065650 cones enerseeseeesyese 


INSURANCE GUIDE AND HANDBOOK. By Cornelius Walford, of London. 
This important work is an insurance library in itself. It contains the fullest 
exhibit of tacts, arguments and illustrations, explaining every branch of the 
business—fire, marine, life and accident. H: andsomely bound in cloth, 422 pp., 

ANNALS, ANECDOTES AND LEGENDS OF LIFE ASSURANCE. By 
J. Francis. American revised edition, 1 vol., 12mo0, 320 pp., cCloth......- eee 

COMPARATIVE SYNOPSIS OF THE PREMIUM TABLES AND DIVI- 
dend Systems of the Life Companies of the oe States. In tabular form, 


Single copies, 10c.; per thousand... .ccsccccccccscccscccccccccccscces erecccces 
AGENT’S MANUAL OF LIFE ASSURANC E. English and German. Price, 
$1.85; $1.40; &1.00, according to style. Pocket edition. ..cccccceceseeccoccess 
Abridged edition, ......ccccceeees Seccoccesceccece evccccccces eovcccccccccocccse 


THE SPECTATOR LEAFLETS. A series of useful canvassing documents for 
-ife Insurance agents and solicitors. They present novel and attractive views 
of the benefits of a life policy, and the whole series forms a valuable and per- 
manent contribution to the literature of Life Insurance. A specimen packet of 
10 different Leaflets sent to any address on receipt of 25 cents. A descriptive 
price list sent free to any address. 
DR. FISH’S CANVASSING WORKS: 
** Life Assurance Illustrated.” 16 be .tutiful pictures. Single copies, 20c.; per 100, 
“ Words to Business Men.” Single copies, 10¢.; per 100, $4.50; per thousand, 
“Words to Wives,” with illustrations. A companion book to ** Words to 
Business Men.” Prices the same. Both of these in German; same price as 
English edition. 
LIFE AGENTS’ VADE MECUM;; or, Practical Guide to Success. J. Baxter 
Langley, England, .....ccccccccccccccscccccccccccoccscccccsccccescoscccesccs ° 
PRACTICAL AIDS FOR LIFE ASSURANCE AGEN’ TS. By Philip Sayle, 
Jr.n FLS.S. London, 96 pp...-ccccccccoccccccsnccccccccscecces secssececees 
rHE LIFE AGENT. By Philip Sayle, Jr., F.S.S. London...........ecccccece 
CHISHOLM’S COMMUTATION TABLES. 2 vols., superroyal Svo.........+ 
DAVID JONES ON THE VALUE OF ANNUITIES AND REVERSION- 
ary Payments. 2 vols., GOUNY Din 660 66d cob ndddedehi0ssesaduewssestee ecccoccce 
JENKIN JONES’ ASSURANCE AND ANNUITY TABLES, calculated from 
: a New Rate of Mortality (Combined Experience or Actuaries’ Table). Demy 8vo 
NEISON’S VITAL STATISTICS. Being a Development of the Rates of Mor- 


tality and Laws of Sickness. Third edition, qgto........ ... ee ccecccccsvecece 
ORCHARD ON ASSURANCE PREMIUMS. With eeeneny treatise by 
Peter Gray, F.R.A.S. Demy Sv0.ceccscccccccccccccccccsess pocesoseececocce 
SANG’S TREATISE ON THE VALI ATION OF LIFE CONTINGEN- 
cies. Arranged for the use of Students, Demy 8v0......0.eeeeeeeeeeeeeeeees 
BIDEN’S RULES, FORMULZ AND TABLES. With extremely useful con- 
version and monetary tables. Demy 8v0.....c.cecceeeessceeeeceeecsereeesceee 


THE MORTALITY EXPERIENCE OF LIFE ASSURANCE COM- 


panies. By Samuel Brown, President of the Institute of Actuaries, Com- 


piled in 187o from the returns of twenty companies....++-ssceceeeeeeeeseeeeeee 
SANG’S NEW TABLES OF SEVEN-PLACE LOGARITHMS. From 10,000 
UP LO 2OO,000. «se eeceerceeeeee Oe eereeeeseseee TUTE CTTTeT Tee eeeeee 


J.H. ann C. M. GOODSELL, 


Publishers, Printers and Stationers, 


a~ 
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OFFICE OF THE 


CONTINENTAL 


Insurance Company, 


No. 102 BROADWAY. 
NEW YORK, October 13, 187 


This company, confirming it tatement of vesterday 


presents herewith a more detailed exhibit of it ynait 


Cash Capital, - $500.000.00 
Surplus, October ist, 1571, $2.127.496.21 


Gross Assets, - $2,627.4906.21 


Limit of Chicago losses as 
fixed by agent at that city, 
after investigation, - - $1,200,000.00 


The Board of Directors, at their regular monthly mecting 


(12th inst.) unanimously resolved to increase the capital 
stock to 


ONE MILLION DOLLARS, 


the additional amount to be paid ina peedily the lega 
requirements can be complied with, and at the same meetit 
tendered their subscriptions for an amount largely in exces 


of the increased capital 
GEO. T. HOPE, President. 
H. H. LAMPORT, Vice-President 
CYRUS PECK, Secrefary. 
B. C. TOWNSEND, Sec. Agency Deft. 
ABRAM M. KIRBY, Sec. Local Dep't. 
JOHN K. OAKLEY, General Agent. 


OFFICE OF THE 


HANOVER 


Fire Insurance Co. 


No. 120 BROADWAY, 
NEW YORK, 
October 12th, 1871. 


In view of the intense feeling existing relative 
to the standing of fire insurance companies, we 
take pleasure in saying to our friends and the 
public, that we have telegraphed to our agents 
to draw at sight in settlement of all losses by 


e adjusted. 


the Chicago fire as fast as thev a 
After the payment of which we shall have our 
> 


capital intact and a surplus of over $125,000, 
leaving our cash assets over $525,000. 


Cash Capital, - ; : 


Surplus, Oct. ist, i571, - a 


$400,000 


350.000 


Gross Assets, - - . 
Loss at Chicago, not to exceed 


$750,000 
225,000 


Cash Assets, Oct. 11th. S71, over $525,000 
We shall be happy to receive your favors. 


B. S. WOLCOTT. President. 
J. REMSEN LANE, Secresary. 


THe SprEcCTATOR. 


INSURANCE 


NORTH AMERICA. 


INCORPORATED 1794 


OFFICE, No. 232 WALNUT STREET. 


Capital, - - - - % 500,000 


Assets, Oct. 1, 1871, %3,262,307.98 


PHILADELPHIA, Oct. 1, 1871. 
Statement of the Assets 


$901,450 First Mortgages 
property 


300.000 U. S. Government Loans. 


on City 
- $g01,450.00 


? v 
340,00) 1.00 


2y1,000 Pennsylvania and _ other 

inte 2 eee occas sixes oa 297, 500.00 
319,000 Philadelphia and other City 

ee eee ere er ee 319,000.00 


396,000 Penn., Reading, Lehigh 
Valley, and other Rail- 

road ‘Loans ecooeesoneseos 396. 500.00 

3ank and Canal Stocks... 127,700.00 
Cash in Bank and Bankers’ 


WORGG: hccrtadtendieweses cs 131,017.37 
Loans and collaterals..--- 47,550.00 
Notes receivable and unset- 

tled Premiums.....- eee 489,315.64 
Premiums n course of 

transmission, net....... 123,000.00 


Accrued Interest and Debts 
due in account (good)... 69.274.97 
Real Estate—Office of the 


Company .---++ eecesees 30.000.00 


$3.262,307.98 


Statement of Affairs Oct | 4, 1871. 


AgsetS 26 ADOVE> coc ccacccsces cows $3,262, 307-98 
LIABILITIES. 

Amount required to reinsure all 
outstanding risks (fire 
full estimate..-ccececees $500,000 

| Marine unearned (actual 330,000 

Perpetual Fund (whole 
amount)..-+- 

Losses in process of ad- 
imGtMMETIE: oo wsise da Save 

Chicago losses estimated 
as total, and all rein- 

{ surance as worthless... 


230,0GO 


550,000 








$1,781,000.00 


$1.481,000 00 
Deduct Capital Stock.....-. someon 


S 500,000 


Net surplus over and above all lia- 
Dalities cece cose veccece ence S0ee8 $981,307.98 


+> 


DIRECTORS. 


Arthur G. Coffin, Francis R. Cope, 
Samuel W. Jones, Edward H. Trotter. 
lol ,.B \ Edward S. Clarke, 
Charles Tav Tr. Charlit Henry, 
Ambrose White, Alfred D. Jessup, 
William Welsh, Louis C. Madeira, 
John Mason, ) Charles W. Cushman, 
George L. Harris Clement A, Gris 


ARTHUR 6G. COFFIN, President 

CHARLES PLAiT., Vice President. 
MATTH!:S MARIS, Secretary. 

C. H. REEVES, Assistant Secretary 
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“IMPERIAL 


Fire Insurance Company, 


OF LONDON 


Capital, - 8,000,000, Gold. 


Investments in the 


U nited States, - - 800,000 


Chief Office in the United States, 
Nos. 40 and 42 PINE STREET, 
NEW YORK. 


This company insures against fire only, on 
all descriptions of property at current rates. 

Having withdrawn from the state of Illinois 
nearly two years since, the company has escaped 
from losses, except for a light amount, by the 


recent calamitous conflagration at Chicago. 


EDGAR W. CROWELL, 


Resident M nage 


OFFICE OF THE 
INSURANCE COMPANY. 


Cleveland, Ohio. 


CLEVELAND, O., Oct. 10, 1871. 


The business done in Chicago by the Sun has 
been very small. At this stage, it is of course, 
impossible to say in what sum we may be called 
upon to contribute, but in no case will our loss 
probably exceed the amount of our gross sur- 
plus. Anticipating the worst that may occur, 
our Board of Directors have unaimously ordered 


that ANY impairment of our capital stock which 


| may result from the Chicago fire be immediately 


made good; to which order our stockholders 
most cheerfully respond. The policy of the 
Sun, therefore, affords no less security than 
heretofore, and we bespeak from our Agents 
and the public the confidence to which it is 


entitled. 


We have 


possible contingency, and 


The above states our case fairly. 
discounted every 


shall go on unimpaired in any event. 


E. a R¢ USE, Secre tary. 





THE 


November, 1871. 


SPECTATOR. 


URANCE WORKS, 


Published and for sale at 


THE SPECTATOR PUBLICATION HOUSES. 
Any work in this list will be sent post-paid on receipt of the price. 
*,* Insurance works published in the United States or in Europe supplied promptly, at publishers’ or importers’ prices. 


FIRE INSURANCE. 


TABLES OF EARNED FIRE PREMIUMS AT PRO RATA AND 
Short Rates: Invaluable for compilations in ¢ ancelling y or re-insuring risks. 
The only method of ascertaining exactly a company’ s unearned premium or 


re-insurance liability. The F wil edition, handsomely bound in tull cloth, in 
tarred boards, with beveled Cd ges. ..cccccccccccccveccvccccccsesccoscocoseecese 
The Condensed Edition, bound in tlexible cloth......0-.ecceeseecsecececececes 


THE PRINCIPLES AND PRAC tgs OF FIRE UNDERWRITING SYS- 
tematically arranged. By Jos. M. Rogers, LL.D. The Standard Instruction 


Beak Gar AMSats ococedcsccccces asecsccecccscsscesccdecssosvccsssesvceccesess 
AMERICAN CLASSIFICATION OF FIRE RISKS: This system ot 
classification, prepared by Messrs. Barton and Arnold, of Providence, and 
idopted as the standard system by the underwriters of that city, 
, effective, and convenient of any yet presented, less ct 
complicated, and more economical than any other plan. 
Quarto form, printed in large type, on best quality of paper, and substantially 
bound in cloth, with russia back and corners; good for ten years’ classifi 
Cation. Price Per COPY..cccccccccccsocccccsccccccvvecsescsscccvcscevcceccsesees 
THE IMPROVED EXPIRATION REGISTER: An entirely new, original, 
and most convenient method of giving insurance expirations, thereby saving 
avast amount of time Every company, every agent, 
every broker, should have this valuable system of expiration registry. 
Prices—No, 1, 120 pages, $3.00; No. 2, 192 pages, $5.00; No. 3, 336 pages.. 


GENERAL INSURANCE STA FUTES OF THE UNITED STATES: Con- 


THE 


imbersome, less 


simple 


and unnecessary labor 












taining all the Laws of all the States on the subject of Insurance An 
invaluable volume of g30 pages. Law sheep...... seesees Seseceveccsescoceses 
NEW YORK Saar aie LAWS: Latest cditloms.ccccoscccess csvssccesesens 
PHILLIPS ON THE AW OF INSURANCE: By Willard Pi s. Fitth 
edition, revised B. brought down to the present date. 2 caine. Law 
SCOP. cee ccececcecceeccecececeseccesesescsesseseeeesesessss seeeseresssseseses 
LITTLETON & BLATCHLEY’S DIGEST OF FIRE INSURANCE DE- 
cisions: Brought down to present date ......ccsccccccccecccccsoccesccccccccs 
HINE’S INSTRUCTION BOOK: For the use of Agents in the United States 
New edition, revised and enlarged. Single Copies........ceececeeeeseeseeeeees 
HINE’S BOOK OF FORMS, POLICIES, ENDORSEMENTS, ETC.: 
Single Copies...... TITTITITITI TIT LTTTTT TTT TLL 
DIXON’S ADJUSTMENT OF GENERAL AVERAGE: Law sheep.......... 
DIXON’S HANDBOOK OF MARINE INSURANCE AND AVERAGE: 
Cloth, $5.00; sheep.....cccccccccccccvccccssccccccvecccccccesscccess secceccese 
DIXON’S LAW OF SHPPING, and Merchants’ and Shipmasters’ Guide. Law 
sheep CO CER RE eH 
CHAMBERLAIN’S COMMERCIAL LAW for Business Men. Law sheep. 
1.QOO PALOCS cece ewww eee e were eee ew an ee ere eee eee ee eee essa sees esses esses sees eeees 
PARSON’S MARINE INSURANCE AND GENERAL AVERAGE: 2vol 
SvO. Law SHEEP... .cccccccecccccccccccccccccsesececeseceeeseesseseressssesess 
HOUCK’S TREATISE ON NAVIGABLE RIVERS: Svo. Law sheep...... 
NOTES ON SPONTANEOUS COMBUSTION: By Wyatt Papworth, Architect 
Paper Covers, 4OC.; ClOth..ccccrcccccccccsseccccce evcvccees Cocccssccccsecceses 
DUCAT’S PRACTICE OF FIRE UNDERWITING: Per hundred, $100.00; 
SINGI]E COPIES... ccccccccsecccceccsess coe cosccccccceceeesees sessesesecsece 
PENNSYLVANIA INSURANCE DIGEST, comprising all the statutes to date. 
Complete and invaluable... ccc. ceccceseccccecccerseeecccccsereeccceresesess 
DUER ON MARINE INSURANCE nies vesspensoese spococcoccecesenecesecs 
ELLIS’S LAW OF FIRE AND LII k TITRA MCE 6 ccccccecscevcseoccsecess 
MARSHALL ON MARINE INSURANCE, ccccccccccccccccccccccsccccccsceeces 
STEVENS AND BENECKE ON AVERAGE AND THE ADJ STMENT 
of Losses in Marine Insurance. ScarcO.ccccccccccs coccvesssee eccsccevececes 
BONNEY ON MARINE, FIRE AND LIFE INSURANCE............. sese 
FIRE LOSS APPORTIONMENTS: By William Henry Hore, London. Royal 
Svo. Cloth...cecccccccce covccvecece-cosccecccocccssecccesccecccccs sovsccese 
THE NEW YORK FIRE INSURANCE REPORTS: The ollicial edition; 
price, $2.00; THE SPECTATOR pamphlet Edition, .....eeeeee ceeeeseeeeeees 
THE SPECIAL — NTS’ SURVEY RECORD AND REFERENCE BOOK 
of Risks new and valuable publication for Fire Insurance Companies 
and Avents. ” prin per hundred, $40.00; OF, per Specimen COPY......eeeeeeees 
THE SPECTATOR STANDARD SURVEYS: A new and improved form of 


BLANKS FOR SURVEYS AND DIAGRAMS of all risks 


dwelling houses). 


(other than stores and 


1 


10.00 


LIFE INSURANCE. 


THE PRINCIPLES AND PRACTICE OF 
uable Tables for Reference A complete 
computations involved in the 


LIFE INSURANCE; with Val- 
Arithmetical explanation of the 
science of Life Contingencies. By Nathan 
Ws CUP GU vere w s0csdacseenncsiecenecseesessteennsndneeenns6esebnth 
MEDICAL EXAMINA IONS FOR LIFE INSURANCE. Sixthedition, with 
extensive reviews and additions, including a valuable introduc tory chapter and 
appendix. By J]. Adams Allen, M.D., LL.D., Professor of the Principles and 
Practice of Medicine in Rush Medical College. The standard work on Medical 
Examinations. Used by thirty-seven Life Insurance Companies. 1 vol, 12mo, 

SBD PP.5 CIA cowcccesc cnvecosessccccccsoseccsosesvesees 

THE LIFE AGENT’S ARITHMETIC, An easy, clear and comprehensive 
solution of the actuarial mysteries of Life Insurance. Bound in heavy paper, 
Flexible cloth, with red edge 


rHE POLICYHOLDERS’ POCKET INDEX. Showing the condition and 
standing of all the principal Life Insurance (¢ ompanies in the United States, 
Issued annually Pocket pamphlet, 12 pp., in two colors. Single copies..... 


AOE RO iwninso5 00 su neendssevuieessenensssainnaseekiassseeseteneeaeeeenns 
Par Geomeeihc cccsccsvcosecsce 


fTHE MASSACHUSETTS AND NEW YORK LIFE INSURANCE RE- 
eres, COREE CEs an cscccnccnscecencecesessoeneeonncaess coscceucesagenns 
THE SPECTATOR pamphlet edition. ..........06- Sorcee. eecoccccseccecesecceses 


PHE LIFE INSURANCE POLICY REGISTER AND AGENCY RECORD 
of Premium Collections; For use Life Insurance Companies and Agents. 
An entirely new and invaluable method of registering premium collection and 
expiration accounts, Good for five years Per COPY sec cceececececscceseses 
LAW OF LIFE INSURANCE. Life and 
By Melville L Bigelow, of the Boston bar. 
the United States to January, 187: 


THE Accident Insurance Re pe. 
All the reported cases decided in 


; with notes to leading English cases, and 


numerous references, Soo pp., royal Svo, law sheep ......seeeeees ececees eeeees 
AGENTS’ MONETARY, LIFE AND VALUATION TABLES. By D. Parks 
Fackler, Actuary. New edition. Single copies..........cceccccceccecccseene 


Per dozen 
INSURANCE GUIDE AND IANDBOOK, 
This important work is an insurance library in itself. It contains the fullest 
exhibit of tacts, arguments and illustrations, explaining every branch of the 
business—tire, marine, life and accident. Handsomely bound in cloth, 422 pp., 
ANNALS, ANECDOTES AND LEGENDS OF LIFE ASSURANCE, By 
J. Francis. American revised edition, 1 vol,, 12mo, 320 pp., cloth.....++- eee 
COMPARATIVE SYNOPSIS OF THE PREMIUM TABLES AND DIVI- 


dend Systems of the Life Companies of the United States. In tabular form, 


By Cornelius Walford, of London, 


Single copies, 1oc.; per thousand...........- Coe ecereveccceseeesesees evccce eee 
AGENT’S MANUAL OF LIFE ASSURANCE. English and German. Price, 
$1.85; $1.40; $1.00, according to style. Pocket editions...cccccccesesss eeccece 
Abridged edition. ...ccccceccecces WTTTTITITITT TTT eecccceccece 


PE SPECTATOR LEAFLETS. A series of useful canvassing documents for 
Life Insurance agents and solicitors, They present novel and attractive views 
of the benefits of a life policy, and the whole series ay a valuable and per- 
manent contribution to the literature of Life Insurance. A specimen packet of 
10 different Leaflets sent to any address on receipt of 25 cents. A descriptive 
price list sent free to any address. 

DR. FISH’S CANVASSING WORKS: 

* Life Assurance Illustrated.” 16 beautiful pictures. Single copies, 20c.; per 100, 
“ Words to Business Men.” Single copies, 10c.; per 100, $4.50; per thousand, 
“Words to Wives,” with illustrations. A companion book to ** Words to 
Susiness Men.” Prices the same. Both of these in German; same price as 
English edition. 


LIFE AGENTS’ VADE MECUM; or, Practical Guide to Success, J. Baxter 
Langicy, England. cccccovccccccccccccccsscecceseceseece Coccccccccccsescceces ° 

PRACTICAL AIDS FOR LIFE ASSURANCE AGENTS. By Philip Sayle 
Ir.. F.S.S. London, gO ppececccccccccoccccccesscccveccccccces -cosccccesece 

PHE LIFE AGENT By Philip Sayle, Jr., F.S.S. London. .....cccccccscccece 

CHISHOLM’s COMMUTATION TABLES, 2 vols., superroyal Svo.........6. 

DAVID JONES ON THE VALUE OF ANNUITIES AND REVERSION- 
arv Payments. 2 vols., demy Svo0......6. 


AND ANNUITY TABLES, calculated from 


ined Experience or Actuaries’ Table), Demy Svo 


JENKIN JONES’ ASSURANCE 
i a New Rate of Mortality (Com 


NEISON’S VITAL STATISTICS. Being a Development of the Rates of Mor 
tality and Laws of Sickness, Third edition, 4t0........ cccoccccecescceevecs 
ORCHARD ON ASSURANCE PREMIUMS. With preliminary treatise by 
Peter Gray, F.R.A.S. Demy Svo....e-ccceee Seccceccce Coeses pecvecsoccesouse 
SANG’S TREATISE ON THE VALUATION OF LIFE CONTINGEN- 
cies. Arranged for the use of Students, Demy 8v0......0.eeeeeeeeeeeeeeeees 
BIDEN’S RULES, FORMUL® AND TABLES. With extremely useful con- 
version and monctary tables. Demy Sv0......cceeceeeesseeeeeseeeceseeese eee 
THE MORTALITY EXPERIENCE OF LIFE ASSURANCE COM- 
panies. By Samucl Brown, President of the Institute of Actuaries, Com- 
piled in 187o from the returns of twenty Companies. ....+..eseceeeseerereeecece 
SANG’S NEW TABLES OF SEVEN-PLACE LOGARITIIMS. From 10,000 
UP LO 200,000. eee acre e eee eeeeeeneeeeeneweene PTTTTTTITITTTT Titi ttt eececce 


J.H. anno C. M. GOODSELL, 


Publishers, Printers and Stationers, 


THE AMERICAN INSURANCE CHARTS. Showing the business and stand- 
ing of Insurance Companies for each calendar year. Published annually. Five 
separate Charts, as follows, are published in February and March of each year: 

1. Of New York State Fire Insurance Companies. 

2. Of Fire Insurance Companies doing business in New York. 

Ot American Life Insurance Companies 

4. Of Ohio Fire Insurance Companies, 

5. Of Illinois Fire Insurance Companies, 
All these Charts are elegantly printed on tinted paper, in two colors, and are 
desirable for framing. Price per single Chart.... .scccceccescoeeecerccrencecs 
New YorK: ? 

Nos. 156-158 Broadway. § 


OFFICES: 


i CHICAGO: 
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IMPORTANT ANNOUNCEMENT. 


The undersigned are gratified to be able to announce that they have been selected as 


Sole Representatives for the United States 


GREAT INSURANCE PUBLISHING HOUSE 
Messrs. CHARLES & EDWIN LAYTON, 


No. 150 FLEET STREET, LONDON, ENGLAND, 


Who enjoy a world-wide reputation as publishers of the largest number and variety of Standard and Valuable Works on Insurance. 


The Publishers of THE SPECTATOR have cheerfully undertaken to represent the interests of this house in the United States, 
satisfied that in so doing they confer a favor upon those members of the profession in this country, who desire to acquaint themselves 
thoroughly with the principles upon which Insurance is founded. 

To those who have been deterred from ordering works from the other side of the Atlantic by the uncertainty and expense of 
transportation, we can offer the most complete facilities for the prompt and satisfactory filling of orders 

Among the publications of the Messrs. Layton, which comprise almost every work on Insurance published in the language, out 
Be this country, are the following standard reference books : 


Chisholm’s ‘‘ Commutation Tables,” 2 vols., super royal, 8yo. $32.00 ‘* On the Medical Selection of Lives for Assurance.” By the late emi- 
currency. nent William Brinton, M.D. <A work justly esteemed in England 
David Jones, *‘ On the Value of Annuities and Reverstonary Payments.” by the profession. F. cap. 8vo, cloth. $1.50 currency. 
> vols »my Sv 2 ‘currency. ‘*Two Tables of Logarithms to Natural Numbers, and Natural Num- 
2 vols., demy 8vo. $20.00 curren 2 


Jenkin Jones’ ‘‘ Assurance and Annnity Tables, calculated from a New bers to Logarithms, for all numbers from I to 99-999; and all logar- 
Rate of Mortality,” (Combined Experience or Actuaries’ Table.) ithms from .ooo001 to .99999. By J. Erskine Scott. No reference to 
Demy 8vo. $5.00 currency. table of differences required, Roy al Svo. 400 pp., half calf. $20.00 

Neison’s ‘Vital Statistics ; being a Development of the Rates of Mor- ae oa , = ; ar 
tality and Lawsof Sickness.” Third edition, 4to. $10.00 currency. ‘* Insurance Guide and Hand Book.” By Cornelius Walford, of Lon- 

7 don. Beyond all doubt, the most useful and complete manual of 
insurance ever issued. Every person engaged in the business of 
insurance, of whatever branch, should have it. Demy 8vo. $4.00 


Orchard, ‘‘On Assurance Premiums,” with preliminary treatise, by 
Peter Gray, F.R.A.S. Demy 8vo. $5.00 currency. 


Sang’s ‘‘ Treatise on the Valuation of Life Contingencies, arranged for currency. : 
" wa &J ” J i - > 
> use ‘nts. ‘my 8vo. $10.00 currency. ose “dee : a 3 
the use of Students Demy 8 ' . ; ‘* The Liquidation of an Insolvent Life Office. S3unyon. 75 cents, 
Biden’s ‘‘ Rules, For mule and Tables,” with extremely useful conver- currency. 
j : tary te 2S. Yemy 8vo. $5.00 currency. _ err : . . ” %): 
sion and monetary tables q — P. Ft ‘“* The British Government Annuity Tables,” By Jardine Henry, 
‘* The Mortality Expertence of Life Assurance ompantes. By Samuel copies and prospectus of which may be seen at our offices. This 
Brown, President of the Institute of Actuaries. Compiled in 1870 great work contains Joint Lire TaBLes which make it invaluable 
from the returns of twenty companies. $12.00 currency. for reference by American Actuaries. We have also 
Sang’s ‘‘ New Tables of Seven-Place Logarithms.” From 10,000 up “* The Insurance Register for 1871,” containing, with other inform- 
to 200,000. ation, a record of the yearly progress and present financial position 
“The Average Clause.” By Richard Atkins, adjuster of the Sun Fire of the British Life Insurance Companies. By Wm. White, F. S. S. 
office. A most valuable work on the adjustment of fire losses. A valuable reference work. Price, $1.00. Also by the same 
Crown 8vo. 108 pp. $2.50 currency. ‘* The British Life Insurance Chart for 1871.” Price, 50 cents. 


The Messrs. LAYTON publish 
THe JouRNAL oF THE INsTITUTE OF ACTUARIES, and Life Assurance Magazine. 


Yearly Subscription, to any part of the United States, postage paid, $4.00 


J. H. anp C. M. GOODSELL, 


“blishers o “HE SPECTATOR. 
Publish of THE Spr 


NEW YORK: ( _ To { CHICAGO: 
: 1fh Cos . = ; + 
Nos. 156-158 Broapway. { OnPae Nos. 156-158 WasHINGTON St. 


SEND 2 CENT STAMP FOR CATALOCUE. 
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THE SPECTATOR: 


AN AMERICAN REVIEW OF [NSURANCE. 


PUBLISHED MONTHLY IN NEW YORK AND CHICAGO. 


The Largest, 
The Most Influential, 
The Most Interesting, 
The Best. 














ABLY EDITED, HANDSOMELY PRINTED, AND INDEPENDENT. 








ONLY ol =| HE Success of Tuer Spectator has been ONLY 
unexampled in the history of journalism. 
Three Dollars The first number was issued in Fanuary, [ hree Dollars 
PER ANNUM. 1868, and consisted of 16 pages. Its present stze ts PER ANNUM. 
100 pages, and its circulation ts larger than that 
1,200 PAGES. | of all other insurance periodicals. 1,200 PAGES. 
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No AGENT CAN AFFORD TO BE WITHOUT THE SPECTATOR. 
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ALL KINDS OF INSURANCE PRINTING 
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American Classification 
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FIRE RISKS. 


PREPARED BY Messrs. BARTON 


OF PROVIDENCE, R 


AND 


and adopted as the standard system by the ur 


that city. 
This system of clas 
effective of any yet presented 


complicated, and more econo: 


plans hitherto attempted to be introduc 


THE 


Iheution ts 


being 
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nical t! 
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AMERICAN 


ARNOLD. 


derwriter 


Classification of Fire Risks 


is of quarto form, printed it 
best quality of paper, 


with Russia back and corner 


In order to encourave its veneers 


at the unprecedentedly low price « 


TEN DOLLARS 


PER 


A specimen copy will be sex/ 


pany in the United States whic 


press charges. 
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Business OF ices: 


THE 


IMPROVED 


Expiration Register 
UNDERWRITERS. 


COMPANIES AND AGENTS 


Will find this book of great practical value as a means of 


systematizing office transactions, and insuring the precision 


so requisite in the matter of amounts, dates, and rates con- 


nected with the issue of policies; and, where this book is 


included in the equipment of an agent, for the exclusive reg- 
istering of the risks of the Company furnishing it, it will be 
found a most complete and concise method of retaining per- 
rds of the business done. 


manent and valuable re« 





An examination will prove the superiority of the method, 


as compared with any now in use. Its concise arrangement 


and the economy of space taken up, will save its cost a hun- 


dred times over; wl the perfect system it presents cannot 
fail to commend it t ill who study neatness, ece nomy, 
correctness, and uispatch in the transaction of business. 

The book is offered the simplest, cheapest, and best 
means of keeping agency accounts. It covers all classes of 
polic ies, and, besides being adapted by its various sizes to 
either a large or small business, it possesses features pecu- 
liarly attractive to brokers. 

8g~ Send for a descriptive circular 


PRICES 


No, 1,—120 pages, marbled edges, cloth sides, leather 
ee ee Ey), Re ee $3.00 


No. 2.—192 pages, marbled edges, cloth sides, leather 

back Gee GOP Gis sc 9 dseks ov eccrsvcesoveceesee. 5.00 
No. 3.—336 pages, marbled edges, cloth sides, leather 

back and COrmerSsscccvcccceccccccccceereveveve e+ 7.00 


J. H. ann C. M. GOODSELL, 


Publishers, Printers and Stationers, 


Offices of the SPECTATOR: 
New YORK: 
156 and 158 Broadway. 


CHICAGO: 
156 and 158 Washington St. 


CHICACO: 
Nos. 156-158 Washington St. 


THE 


Life Agents Arithmetic. 


AN EASY, CLEAR AND COMPREHENSIVE 
SOLUTION OF THE ACTUARIAL MYS- 
TERIES OF LIFE INSURANCE, 





In this work the author has endeavored to remove the 


scientific veil under which the solution of Life Insurance 


wledge of the ele- 


| problems is hidden. Nothing but a kn 
| ments of arithmetic ts required to follow the author’s eluci- 

dation of the hitherto abstruse and mysterious methods of 
computing premiums, and performing every other operation 
| involved in Life Insurance computations. 

By the aid of this work any Agent can quickly, easily and 
accurately solve any of the daily occurring problems pertain- 
ing to the insurance of a single life. 

The author, while adhering closely to the processes ob- 
served by all our leading Actuaries, has wholly discarded 

mass of algebraic formule 


the confusing and confused 


} 


which has hitherto repelled the approaches of inquiring 


the why and 


Agents, zealous to comprehend for themselves j 
the wherefore of the mysteries of the sclence. 
The proprietors of THz Specrator have gladly under- 


taken the publication and sale ot 


THE LIFE AGENT’S ARITHMETIC, 


Because they know it supplies a pressing want; and in order 
to encourave its general circulation and use among Agents 
everywhere, offer the work, post-paid, at the very low price 
of 50 cents per copy, bound in paper, or 75 cents, bound in 


flexible cloth. 


J]. H. anp C. M. GOODSELL, 


Publishers, Printers and Stationers. 


Offices of THE SPECTATOR: 


NEw YORK: CHICAGO: 


' 156 and 158 Broadway. 156 and 158 Washington St 
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Insurance Company, . . of Cincinnati, Ohio, 


CASH CAPITAL, - : : : . : ° ° . . - - $1,000,000 
“* ~ ASSETS, : : ° . ° . : . ° . ° 1,500,000 


ALL RIGHT AT CHICAGO. 


ALEMANNIA 


Fire Insurance Company, of Cleveland, Ohio, 


CASH CAPITAL, - ° . : . ° . . ° ° ° - $250,000 
“* ASSETS, . . , : . . . . Z . : 325,000 


ALL RIGHT AT CHICAGO. 


ENTERPRISE 


Insurance Company, . Of Philadelphia, Pa. 


$200,000 
640,000 


CASH CAPITAL, 
** ASSETS, 


ALL RIGHT AT CHICAGO. 





Their comparatively SMALL LOSSES, owing to the fact that they had been doing business in Chicago only a few 
months, and that ruling rates were wholly inadequate for the risk, will be promptly ADJUSTED and PAID. 


PRINDLE & MANGAM, Acenrs, 


150 BROADWAY, N. ¥. 
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Endex to Adbertisements. 


FIRE AND MARINE INSURANCE. 


AP New Yor FIRE INSURANCE COMPANY, OF 
New York. No. i — Page 488. 


JETNA INSURANCE COMPANY, HARTFORD, 
Conn. Assets, over $5,780,000. Branch Office, No. 
171 Vine street, Cincinnati, O.; F.C. Bennett, General 
Agent. Goop \WIN & Pasco, Agents, Etna Building, No. 
86 LaSalle street, Chicago. Page 522. 





LBANY CITY INSURANCE COMPANY. CASH 
Assets, over $390,0c0. Epwin C. Lewis, Manager 
Western Department, No. 172 LaSalle street, Chicago. 
Page 493. 
LLIGER BROTHERS, GENERAL  INSUR- 
ance Agency, No. 10 Pine street, New York. Page 489. 


LPS INSURANCE COMPANY, ERIE PENN. 
Page 497. ‘ 


A™ ERICAN CENTRAL INSURANCE COMPANY. 
Nos. 6,8 and 10 South Main Street, St. Louis. Assets, 
@327,1S0.82. Page 255. 
MERICAN FIRE INSURANCE COMPANY. NO. 
120 Broadway, New York. Assets, $1,008,135. Page 
355. 


MERICAN FIRE INSURANCE COMPANY, OF 
New Jersey. SimoNsSON & Watters, Agents, Office 
No. 1} Pine street, New York, Page 492. 
AMER RICAN INSURANCE COMPANY OF CIII- 
cago. Assets over $548,000. Page 495. 
NDES INSURANCE COMPANY. OF CINCIN- 
nati, Ohio. PrRinpLe & MAaNnGaM, Managers, No. 159 
Bioadway, New York. Page 488. : 


TLANTIC FIRE INSURANCE COMPANY, OF 


Brooklyn. Assets, $556,179. Page 481. 


HARLES W.STANDART & CO., FIRE, MARINE 
and Inland Insurance Agency, No. 139 Broadway, New 
York. Page 406. 


HICAGO FIREMENS INSURANCE COMPANY. 
Assets, over $340,000. Office, Merchants Insurance 
peptic sale Ru lding., Page 4gt. 


MITIZENS INSURANCE 
Broadw 


No. 15 


4 
8. Page 48 


COMPAN) 
vav, New York. Assets $684,709 





City FIRE INSURANCE COMPANY, OF HART- 
ford, Conn, Assets, $554,287. Page 483 
NOLUMBIA FIRE INSURANCE COMPANY, OF 
“ New York. Office 161 Broadway, Ne York, A t 
$485.785,16. Page 371. 


CLEVE! AND INSURANCE COMPANY. 
$530,209. Lewis & Hatnaway, Agents, No. 162 La- 
Salle street, Chicago, Page 494. 


CONTINENTAL INSURANCE COMPANY, NO 
102 Broudway, New York, Participating, Asset er 
$2,538.000. Page 486, , 


INSURANCE  ¢ 


Assets, $590,156 . Pave {88 


4 


ENTE! RP RISE 
P! 


lilad Ipl hia 


RANCE COMPANY, O} 
r $335,000 Gro, CC. CLARK? 
( 


4 New Yor! ts, 
» 1§ Chaml 


& Co. Agents, N 
Page 481. 


E*' ELSIOR FIRE INSUI 
\ Ss, ¢ 


ot Commerce, Chica 


NIREMENS INSU RAN‘ E _COMPAN Y T 
4 t NY, OF NE 
I York, Office No. 153 B lway. Page 4S1. ie 


FRANKLIN FIRE INSURANCE COMPANY, OF 
Philadelphia. Page 453. 

GEO as C. CLARKE & CoO., FIRE MARINI ND 
nland Insurance, No. 15 Chamber of Commerce 
Chdenee Agents for the New England Mutual Maxine 
Independent | ire and Marine, North is erican Fire New 
“ork), Excelsior Fire, Fulton, and Home (« olumbus) Fire 
Insurance companies. .Page 483. pam 





EORGIA HOME INSURANCE —- ANY OF 
I Co igs ie @ ‘ 
Columbus, Ga. Assets, $494.859.55. Page 408. 
GLOBE FIRE INSURANCE COMPANY, OF CHI 
tayo. Page so. 


pr tINDLE & MANGAM, GENERAI 
Ag 
-| Andes, Ent 


OODWIN & PASCO, FIRE AND MARINE INSUR 


ance. /£tna Building No. 86 LaSalle street, Chicago. | 
| Agents for the 42tna, Security, Roger Williams,and Lamar 


Insurance Companies. Page 483 
§ 3 


GREAT WESTERN FIRE INSURANCE COM- 


Assets O310 693-54. Page 494. 


ANOVER INSURANCE COMPANY, NEW} 
York. Assets, $700,335. Page 481. 


pany, of Chicago. 


HARTFORD FIRE INSURANCE COMPANY, 

Hartford, Conn. Assets, over $2,737,000. G. F. Bis- 
SELL, Manager of Western Department; office Company’s 
Building, Ag 49 LaSalle street, Chicago. Agents in Chi- 
cago, S. M. Moore & Co., No. 49 LaSallestreet. Page 423. 


H & J. V. N. DORR & CO., GENERAL INSUR- 
‘ unce Agency, No. 128 Broadway, New York, 
Page 491. 


OFFMAN FIRE INSURANCE COMPANY, NO. 
4 Pine stret, New York. Page 483. 


Office, No. 135 Broadway. Assets, over $4,578,000. 
A. G Dt caT, General Agent, Corner Randolph 
and LaSalle streets, Chicago. Page 493. 


OME INSURANCE COMPANY, OF COLUMBUS. 

Assets, $638,447. H. & J. V. N. Dorr, Managers 

for Eastern De partment, Office No. 128 Broadway, New 
York. Page 491. 


[ PER! AL FIRE INSURANCE COMPANY, OF 
London. Assets, $8,000,000 ingold. E.W.CrRoweELt, 
Resident Manager for the United States, No, 40 Pine street, 
New York. Page 4092. 
NTERNATIONAL INSURANCE COMPANY OF 
New York. Assets Jan. 1, 1871, $1,329,476. Page 486. 


NSUR — E COMPANY OF NORTH AMERICA, 

No. 232 alnut street, Philadelphia. Cash assets Jan. 

1, 1871, $3 ack New York office, No. 6 Pine street, 
JaMEs S, HOLLINSHEAD, Agent. Page 487. 


Kn KEI tB OCKE R FIRE INSURANCE COM- 
pany, of Chicago. Cash Capital, $160,000. Page 





I AMAR FIRE INSURANCE COMPANY, OF NEW 
4 Yor Assets, over $551,000. Goopwin & Pasco, 
Agents, No. 86 LaSalle street, Chicago. Page 4S1. 


COMPANY, 


I ORILLARD FIRE INSURANCE 

4 New York. Cash Assets, $1,715,909. Page 490. 
MU ar omaetle INSURANCE COMPANY, OI 
ivi ica Assets, $878 252 . Page 490. 


N \TIONAL FIRE INSURANCE COMPANY, Of 
+ Bangor, Me. Bran n Ofte, No. 10 Pine Street, N, y 
Net Assets, $270,266.44. Page 497. 


NE ENGLAND ey FUAL MARINE INSUR- 
4 ance Company of Boston. Assets, over $1,0S0,000. 
Gro C. Crarke & Co., Agents, No. 15 Chamber o1 


Commerce Ch oO Po cre nd 

i \ ¢ Pag 3 
Ne8 1 AMERICAN FIRE INSURANCE COM- 
. pany { Ne ¥ i Ass over $770,000. GEo. C., 
CLARKE & Co., Agents, No, 15 Chamber of Commerce, 
Chi re) Page 4 . 


N‘ RTH AMERI AN FIRE INSURANCE COM- 


I y, of Hlarttord, ViIrL1aAM C. HastINnGs, Presi- 
josern TI PIERCE, Secretary. Assets, $456,00¢ 
i ‘ > 
PACIFIC INSURANCE COMPANY, SAN FRAN. 
cisco,Cal. Assets, $1,777,000in gold. Atlantic Brancl 
listrict east of the Mi Pi and Ohio rivers, FRAME, 
gE & Lockwoop, General Ag , No. 202 Isroadway 
N York, 1 7 ; 


PEOPLES INSURANCE COMPANY, OF SAN 

Cal. AtLiicerR Brotuers & JEE, Get 
Agents for the Eastern States, No. 10 Pine Street, New 
York. Page 4S8o 





PHENIX INSURANCE COMPANY, OF BROOK. 

lyn, New York. Principal office, No. a See 
New York. Casl Assets, § = R. S. Crircuet, 
Special Agent Northwestern States, No. 143 LaSalle street, 
Chicago. Page 492. 


ow NIX INSURANCE COMPANY, OF HART- 

Conn, Asta, January 1, 1869, $1,738.92 
Bra nch fo x the West and South, No. 24 Fourth street, Cin- 
cinnati, Ohio. Henry H. Brown, Agent, No. 90 La Salle 
street, Chicago. Page 496. 


INSURANCE 
ency, No. 150 Broadway, New York. Agents 
r > (Philadelphia), and Alemannia Insur- 





OME INSURANCECOMPANY, OF NEW YORK. | 


(QUEEN INSURANCE COMPANY, LIVERPOOL 
@ and London. Assets, over $1,989,100 gold. Page 


491. 





| RESOL UTE FIRE INSURANCE COMPANY, OF 
New York, Office, No. 151 Broadway. Assets, $252,453. 
| Pa —. 





IRS 7ER WILLIAMS IN NSURANC E COMPANY, OF 
Providence, R. I. Assets, over $280,000. GOODWIN 
| & Pasco, Agents, AZtna Building, No, 86 LaSalle street, 
| Chicago. Page 483- 


OYAL INSURANCE COMPANY (FIRE & LIFE) 
Assets, eT Page 490. 





<ATTERLEE, BOSTWICK, & MARTIN, NOS. 169 
‘ and 171 Broadway, New York, authorized agents for 
the Hide and Leather, Sun, Clevel: and, Prescott Fire and 
Marine, Connecticut Fire, Howard .Fire (Boston), and 
Norwich Fire Insurance Companies Page 488. 


AWYER & LOWELL’S INSURANCE AGENCY, 

No. 151 Washington street, Chicago. Agents for the 

Aurora (Illinois) Alemannia, and German (( leveland) 
Fire Insurance Companies. Page 496. 





Se URITY FIRE INSURANCE COMPANY, OF 

New York. Assets, $1,880,333. W. H. CUNNING- 
HAM, Manager Western Department, Insurance Exchange, 
Chicago. Agents in Chicago, Goopwin & Pasco, Attna 
Building, No. 86 LaSalle street. Page 490. 


GTANDARD FIRE INSURANCE COMPANY, No. 
117 Broadway, New York. .Assets over $372,000, 
Page 4381. 


ST hr FIRE INSURANCE COMPANY, NO, 161 
. Broadway, New York. Assets, over $300,000. Page 
481. 


STATI Ag ey E COMPANY, OF CHICAGO, 
\flice No. §2 LaSalle street. Page 495. 


STATE INSURANCE COMPANY, OF MISSOURI. 
Central Office, Hannibal, Mo. Assets, $602,856.74. 
Page 497. 
GTERL ING FIRE INSURANCE COMPANY, OF 
2 New York. No. 155 Broadway. Capital $200,000 
Page 481. 


SUN MUTUAL INSURANCE COMPANY, OF NEW 

& York. Office, §2 Wall street, New York. Assets, 

$786,679.91. Page 467. 

"TRADESMENS FIRE INSURANCE COMPANY, 
No. 187 Broadway, New York. Assets over $423,000. 

Page 488. 


W F. HEINS & CO., INSURANC E BROKERS 
. and Adjusters, No 161 Broadway, New York, 
Page 484. 


LIFE INSURANCE. 


ETNA LIFE INSURANCE COMPANY, HART- 
+44 ford, Conn. Assets, over $15,000,000. Office for 
Neo rthern Illinois and Northe rn Indiana, in AZtna Build- 


No. 86 LaSalle street, Chicago. Page 499. 


A MIC ABLE MUTUAL LIFE INSURANCE COM- 
é pany, of New York, Page 503. 


A N« HOR LIFE INSURANCE COMPANY, NEW 
- York Office, No. 178 Broadway. Lewis W. Cass, 
Manager Western Department, Room 8, No. 154 Wash- 


igton street, Chicago. Pages 477, 478, 479 and 515. 


SBURY LIFE INSURANCE COMPANY. NO, 
805 Broadway, Corner Eleventh street, New York, 
Page 5i3- ; 


A TLANTIC MUTUAL LIFE INSURANCE COM- 
pany, of Albany, N. Y. Ropert H. Pruyn, Presi- 

dent; Louts B. Smirn, Secretary. Page 502. 

ATLAS MUTUAL LIFE INSURANCE COMPANY. 
of St. Louis. Page 505. 


| Be Siena LIFE INSURANCE COMPANY, OF 


Pittsfield, Mass. J.H.FRrancts, General Agent, No. 
271 Broadway, New York. Page 515. 


| BROOKLYN LIFE INSURANCE COMPANY, NO. 
141 Broadway, New York, and No. 159 Montague 


| street, Brooklyn. Page 506. 
| ) 


| CAROLINA LIFE INSURANCE COMPANY, OF 


Memphis, Tenn, Assets $654,000. Page 511. 
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CHARTER OAK LIFE INSURANCE wronuaal gh SQ 


of Hartford, Conn. Assets, over $8,325,000. H. 
WELLS, lllinois State Agent, Zribune Building, C hag 
Page 499. 

CHICAGO LIFE INSURANCE COMPANY. Page 


513. 


OMMONWEALTH LIFE INSURANCE COM- 


pany, No. 178 Broadway, New York. ALONZO SNIDER, | 


Manager for Illinois, No. 100 Madison street, Ohicago. 

Page 503. 

CONNECTI( UT GENERAL LIFE INSURANCE 
Company, of Hartford,Conn. Assets, $916,026. Page 

504. 


ONTINENTAL LIFE INSURANCE COMPANY, 


of Hartford. Assets, $2,0S0,260. Page 5o1. 


ONTINENTAL LIFE INSURANCE COMPANY, 
of New York. Northwestern Branch, S. T. Lockwoopn, 
Manager, Merchants Insurance Building, Chicago. Page 


§20. 


CONNEC TICUT MUTUAL LIFE INSURANCE 

Company, Hartford,Conn. Assets, $3 0.915.957 Moore 

& STEARNS. No. 154 Washington street, Chicago, Ge neral 
gents for Illinois, Page 5158 


COVENANT MUTUAL LIFE 
pany, of St. Louis, Mo. Office, Odd Fellows Hall, cor 
Fourth and Locust Sts. Page 508. 


RAFTSMEN’S LIFE ASSURANCE COMPANY 


Park Bank Building, Nos. 214 and 216 Broadway, New 
York, Page 502. 


CONOMICAL MUTUAL LIFE INSURANCE 
+ Company, of Proviaence, R. I. Assets $817,897. 
Office for Eastern New York, No. 157 Broadway, New 


York. Porter H. Snow, Generul Agent for Illinois and | 


Iowa, No. 72 Washington street, Chicaga, Page 511. 
CLECTIC LIFE INSURANCE COMPANY, No. 178 
Broadway, New York. Assets $304,511. Page 484. 


| 
INSURANCE COM- 


THE 


SPECTATOR. 


7 NICKERBOCKER MUTUAL LIFE INSURANCE 

Company, of New York. Assets, over $7,319,000. 

| Northwestern Departmnte for all the Western States ; Office, 
Nos, 166 and 168 Randolph street, Chicago. Page 424. 


IFE ASSOCIATION OF AMERICA. NEW YORK | 


Office, No. 92 Bicadway. Page §21. 


Company, of New Orleans. Assets, $350,000. Page 511. 


N ANHATTAN LIFE INSURANCE COMPANY, 
4 Nos. 156 and 158 Broadway, New York. Assets, over 
$7,024,000. Page 503. 
MASSA“ HUSETTS MUTUAL LIFE INSURANCE 
Company, of Springticld, Mass. Assets, $3,419,304. 
Smitu & Foster, Gencral Agents, No. 243 Broadway, 
New York. Joun KNOX MARSHALL, General Agent, 
Philadelphia. Page 502. 


N ETROPOLITAN LIFE INSURANCE COMPANY, 
of New York. Home Office No. 319 Broadway, N.Y. 
Assets, $833,914. Page 484. 


oe ar VALLEY LIFE INSURANCE COM- 
ny, of Louisville, Ky. Assets, $432,980. Page 
199. 


MIssou RI MUTUAL LIFE INSURANCE COM- 


pany, of St. Louis, Page 507. 


—. Ri VALLEY LIFE hapa a RANCE COM- 


xany. of Leavenworth, Kans Page 498. 


M°et ND CITY MUTUAL LIFE INSURANCE 
ompany, of St. Louis, Mo. C, G. McHatron 
| Ganeohi Agent. Page 512. 


r 


N UTUAL BE Ne FIT LIFE INSURANCE COM- 
I pany, Newark, New Jersey. Assets, over $22,012,000. 
|} WILLIAM CHARLES, No. 124 LaSalle street, Chicago, State 


Agent in Illinois. Page 514. 


M“! TUAL LIFE INSURANCE COMPANY, OF 
Chicago Assets, over $560,000. Home Office, No. 


| 7g and 81 Fitthavenue, Page 503. 


MPIRE MUTUAL LIFE INSURANCE COMPANY | 


No. 139 Bi roadway, New York. Branch Office, No. 164 
Washington street, Chicago. Page 516. 
MPIRE STATE LIFE INSURANCE COMPANY, 
Watertown, N.Y. Georce B. Puewips, President; Jomun 
SHELDON, Secretary. Page 513. 


| Daess ITABI | LIFE ASSURANCE SOCIETY OF 
4 the United States. No, 120 Broadway, New York 


Assets, over $13,230,000. Henry F, JeENNISON, General 
Agent, N¢« ) Washington street, Chicago. Page 46S 


EW LSIOR LIFE INSURANCE COMPANY, No 
4 63 Willi street, New York. Page 514. 


63 illiam 


LOBE MUTUAL LIFE INSURANCE COMPANY. 

of New York. Assets, $2,717 {907 Northwestern De- 

partment, j. G. McKINDLEy, Ma age tr, No. 124 LaSalle 
Street, Chicago. Page 485. 


GUARDIAN MUTUAL LIFE INSURANCE COM- 
any 


iy, of New York. Assets, over $2,280,000. Page 


507. 
f AHNEMANN LIFE INSURANCE COMPANY, 


of Cleveland, Ohio. Assets over $485,000. GEo. 
N. CARPENTER Agents, No. 1o1 Dearborn street, 


( 
Chicago. Page 514. 


Ul Ge 


HARTFORD LIFE AND ANNUITY INSUR, oe 
Company, Hartford, Conn. Assets $637,868. T. 
PETTENGILL, General Agent, Honore Block Chie ago. 
Page 505. 
I} OME LIFE INSURANCE COMPANY, No. 158 
jroadway, New York. Assets, over $2,670,000. 
. M. Stryker, General Agent in Chicago, No. 2 Methodist 
Church Block, Page 510. 


OMC2OPATHIC MUTUAL LIFE INSURANCE 
Company. No, 231 Broadway, New York. D. D. T. 
MARSHALL, President. Page 502. 


OPE MUTUAL LIFE INSURANCE COMPANY. 
No. 187 Broadway, New York. Hrnry A. JONEs, 
President; Cuar.es H. Dewey, Secretary. JosErn A. Stup: 


WELL, Manager for Llinois, No. 153 Madison street, Chie 


cago. Page 504. 


NTERNATION AL LIFE INSU RANCE AND | 
Trust Company, Jersey City, N.J. New York Office, | 
No. 154 Broadway. "A. S. Patrerson, M: unager. Page 510. 


OHN HANCOCK MUTUAL LIFE _ INSURANCE 
Company, of Boston, Mass. F. BAscock, General 
Agent. No. 135 La Salle street, Chicago. Page soo. 


Mt ~ IFE INSURANCE COMPANY, OF 
4 4 ag ork. Cash Assets, Jan. 1, 1871, $44,609,158 
Page 469. 


| NATIONAL LIFE INSURANCE COMPANY, OF 

) 4 New York. Office 112 Broadway, New York. Assets, 

| over $879,000. J. F. CLARK, Manager, No. 151 Monroc 
street, Chicago. Page 510. 


TATIONAL LIFE INSURANCE COMPANY OI 


| 4 the United States of America. Capital, $1 000,000, - - 
paid. Branch Office: First National Bank building, Phila- 
delphia. General Ager for Illinois, Wis consin a nd Min. 
nesota. J. A. Etuis & Co., Sece nd Na nal Bank Build- 


ing, Chicago. Page 498. 


——— AI. CAPITOL LIFE INSURANCE COM. 
IN pany, Washington, D.C. Assets, $241,483. Page 512. 


° 
i; ATEW ENGLAND MUTUAL LIFE INSURANCE 
N*< Company. No. 39 State street, Boston. Accumulated 
fund, $9,775,482. Benj. F. STevens, Pre ident; Joseri 
M. Greens, Secretary. Page 484. 

INSURANCE 


NEW YORK LIFE COMPANY. 


Nos. 346 and 348 Broadway. Assets, Jar 1, 1571, 
$15,878,578. O. P, Curran, Agent for Chicago, No. 158 
Washington street. Page 522. 


pp dlnelatannael a+ N MUTUAL LIFE INSURANCE 
4 Company, of Milws vukee Assets, over $38.991,000 
ge $12. 


INSURANCE COM- 
ts, $515.430. SCHREIBE! 


Sacramento. Page 508. 


P- ACIFIC MUTUAL LIFE 
pany, Sacramento, Cal. Ass« 
| & mde General Agents, 


IHGENIX MUTUAL LIFE INSURANCE COM- 
pany, of Hartford,Conn, Assets, over $6,090,000. Gen- 
eral Agent for Illinois, Weznry H. Koon, No. go LaSalk 
| street, Chicago. Page S19. 
| uceitillchiitos 
SAF ET DEPOSIT LIFE INSURANCE COM- 
4 pany, Ye Chicago. Atlantic Branch, No. 149 Broadway, 
New York; O. R. Kinospury, President New York 
Board; S. E. Seymour, Manager Atlantic Branch. Page 
510. 
ECURITY LIFE INSURANCE COMPANY, OI 
New York. C. H. Baxer, General Agent for Illinois, 
| No. 106 South Clark street, Chicago. Page 4o9. 


Sou THERN LIFE INSURANCE COMPANY, OF 
sateseatonc’ Tenn. Nesta iti $1,037,168. Page soo. 





- as ota 


STAT E MUTUAL LIFE AssU RANCE COMPANY, 
Worcester, Mass. Assets, $1,099,563. Hon. ISAAC 


Davis, President; CLARENDON HARRIS, Secretary. Page | 


| 492. 


OUISIANA EQUITABLE LIFE INSURANCE}! 


434 


<T. LOUIS MUTUAL LIFE INSURANCE COM- 
pany No. 513 Olive street, St. Louis, Assets, $5,542,728. 


Pave §00. 


‘ 


PEUTONIA LIFE INSURANCE COMPANY OF 
Chicago, Capital, $125,000. Paye 510. 


UNION CENTRAL LIFE INSURANCE COMPANY 
‘of Cincinnati, Ohio. Office, Northwest corner Third 
and Central avenues, Cincinnati, Page soo. 
TNITED STATES LIFE INSURANCE COMPANY, 
No. 48 Wall Street, New York. Assets $3,686,323. 
Joun E. De Wirt, President. Page sor, 
UNIVERSAL LIFE INSURANCE COMPANY OF 
4 New York. Assets, over $851 p00, J Oru BEE, 
Manager Western Department, Freeport, Il, Page 432. 


WASHINGTON LIFE INSURANCE COMPANY, 

No. 98 Broadway, New York. Assets, $2,479,343. 
H. D. PenFievp , General Agent, corner W ashington and 
LaSalle streets, Chicago. Paye 517. 


\ TIDOWS AND ORPIIANS BENEFIT LIFE IN- 
surance Company, of New York. Assets, over $1,- 
599,000. Page 4S}. 


W ORL D MUTUAL LIFE INSURANCE COM- 

pany, No. 160 Broadway, New York. Assets, $485,861. 
Weste - Department, No. 153 LaSalle street, Chicago, J. 
A. CLosser, Superintendent. Page 511. : 


MISCELLANEOUS. 


AGENTS WANTED. Page 465 


B*! ance K FIRE EXTINGUISHER, NO. 122 WASH- 


treet, Chicago. Paye 493. 


,ATALOGUE OF INSURANCE WORKS PUB. 
lished from Tue SPECTATOR Press, Page 425 


E XP - “ic pete REGISTER FOR U NDERWRIT- 
| .and C, M.Goopse tt, Publishers. Page 481. 


eu LD, KING & CO, BROKERS, OFFICE FIRST 
Nati | Bank Building, Chi » Page 481. 


] IFE AGENT'S AR ITHMETIcC. J. H. AND C. M, 
4 GoopseE.LtL, Publishers, Page 428 


O! FICE SUPPLIES FOR UNDERWRITERS, 
Page 4582. 


p® IN¢ “is - AND PRACTICE OF LIFE INSU- 
rance igre 


PRINCIPLES AND PRACTICE OF FIRE UNDER- 


PUBLICATIONS OF CHARLES AND EDWIN 
Layton, London. Page 426. 


Sil PPARD fae ey CONSULTING ACTUARY, 
oO 


fice, 137 Broadway, Rooms 5 and 6. Page 484. 


6] IIE HEARTHSTONE. J. H. AND C, M. GOOD. 
eLL, Publishers. Page 4 
TH! SPECTATOR, Page 427. 


[HE SPECTATOR PRESS. Page 428 


THE AMERICAN CLASSIFICATION OF FIRE 
Risks, Page 387. 


‘HE FIRE REGISTER AND INDEX TO THE 
Resources, Condition and Standing of Principal Fire 
Insurance Companies, 


SHE SPECTATOR LEAFLETS. NEW AND 
Valuable Aids to the Solicitor, 

‘HE LIFE AGENTS’ CANV a COUPONS 
J. H. and C. M. Goopsszt, Publishers. 


WwyY NKOOP & HALLE :NBECK’ S PUBLICATIONS 
Page 48s. 
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THE UNIVERSAL LIFE 


INSURANCH COMPANY, 


69 LIBERTY STREET, NEW YORK. 


THIS COMPANY OFFERS THE FOLLOWING 


— Che Original Stock Zife Mnsurante Ca. of the Alnited States. 


IMPORTANT ADVANTAGES TO THOSE ABOUT 


EFFECTING INSURANCE ON THEIR LIVES: 


Ist. Insurance at Stock Rates, being from 20 to 30 Per Cent less than the rates charged by Mutual Companies. 

2d. Each Policyholder is regarded as a Stockholder to the extent of one Annual Premium on his Policy, and will share in the Profits 
of the Company to the same extent as a Stockholder owning an equal amount of the Capital Stock. 

3d. Every Policy issued by the Company is non-forfeitable, and contains a clause stating its exact surrender value. 


BEFORE INSURING YOUR LIFE OR ACCEPTING THE AGENCY OF ANY COMPANY, READ THE FOLLOWING: 


A lengthened experience has demonstrated that the rates of Pre- 
mium ordinarily charged by Life Insurance Companies are from 
twenty-five to thirty per cent in excess of what are necessary for a 
safe and legitimate conduct ofthe business. In other words, carefully and 
prudently managed Companies charging ‘* Mutual” rates have been 
able to return ta their Policyholders from twenty-five to thirty per cent 
of the amount charged for premiums. 

When Life Insurance Companies were first organized, the relia- 
bility of the data upon which the premiums were constructed had not 
undergone the test of experience. It was thought, therefore, no more 
than common prudence to adopt a scale of premiums which would, in 


holders dividends largely in excess of what were counted on by the Di- 
rectors of the Uxiversal at the time of its organization. They have, 
therefore, determined to divide among the Policyholders of the Com- 
pany a large part of the profits accruing from the sources named, all 
of which have heretofore been divided among the stockholders. 

The plan adopted for such division is as follows: Every person 
who may hereafter insure with the Uxiversal will, for the purposes of 
division, be treated as a Stockholder to the extent of one Annual 
Premium upon his Policy; aud will share in the profits of the Com- 
pany to precisely the same extent as a Stockholder owning an equal 


| amount of the capital stock. 


any event, meet all the presumed and unforseen csntingencies of the | 


business. 

As long as the matter was involved in some doubt, it was better to fix 
the rate too high than to incur the risk of making it too low; because, in 
the former case, the error could be easily remedied, at least in part, 


by returning to the Policyholders, at certain intervals, such portion of | 


the premium charged as was found necessary for the purposes of the 
business, and the complete security of the Company. 

Experience, however, having satisfactorily demonstrated that these 
rates are excessive, What possible excuse can there be for maintaining 
them? 


ance is worthy of attention. 


Availing themselves of this experience, the Directors and Managers of | 
the Universal Life Insurance Company, at its organization, adopted a | 


scale of premiums in accordance therewith, and which has proved to be 
fair and adequate, and all that was necessary to meet the requirements 
of the business. These premiums are about twenty-five per cent lower 
than those charged by Mutual Companies. 

It also appeared, inasmuch as the rates so established were as near 
as could possivly be determined fa/r rates, and not in excess of what 
Insurance has previously cost the Policyholders in Afaéual Companies, 
that any profits arising from prudent management justly and properly 
belonged to the stockholders of the Company, for the risk incurred by 
them in undertaking the business. 

Experience has shown that there are sources of profit in the frac- 
tice of the business which //eory will not admit of being considered as 
elements in the calculation of the premiums. These result from a sav- 
ing in the mortality of the members of a Company owing to the medical 
selection of good lives, a gain in interest on the investments of the 
Company over that assumed in the calculation of its premiums, the 
profits derivable from the lapsing and surrender of Policies by the mem- 
bers, and from other minor sources. 


Profits from these sources, in a Company possessed of a capital of | 


$200,000, and doing a fair amount of business, would give to the stock- 


By this system of Insurance, original with the Uziversal, the Policy- 
holder secures the following important advantages : 

First. Jusurance at the regular ‘*‘ Stock” rates, requiring a prim- 
ary outlay of about twenty to thirty per cent less than that charged by 
Mutual Companies, and which is equivalent to a yearly ‘ dividend” 
paid in advance of that amount on Mutual rates. This low cost of Insur- 
Since its organization this Company has 
received in premiums fiom its Policyholders the sum of $1,517,000. To 
effect the same amount of insurance in a Mutual Company would 
have cost them an initial outlay of $2,000,009. By allowing its Policy- 
holders to retain in their own possession this excess of $483,009, the 
Universal has virtually paid them a *‘ dividend” of $483,000, and paid 
it, too, in advance, instead of at the end of one or more years. It is 
impossible to find any example of a Mutual Company furnishing insur- 
ance at so low a cost by returning to its Policyholders an equal amount 
upon similar receipts. 

SeconpD. Participation in the legitimate profits of the Coupany, 


| upona plan which «cures to the Policyholders the same treatment which 


Directors aud Stockholders award to themselves. This system of par- 


| ticipation, in connection with the low ‘‘stock” rates of premium, 


must necessarily secure to the Policyholders every possible advantage to 
be derived from prudent and careful management. 

The low rates of premium compel economy, and, independent of par- 
ticipation, guarantee to the Policyholder his insurance at a rate which is 
not inexcess of the cost in well managed Mutual Companies; whil: 


| by the proposed plan of participation in what may be considered the 


legitimate profits of the business, the cost will be still further diminished. 
Thus by the combined advantages arising from low stock rates, and 
participation in the profits, it is confidently believed that the Universal 
Life Insurance Company cffers insurance at its lowest practicable cost. 
b@™ Those of the existing Policyholders who desire to participate in 
the profits under the new plan can do so by making appiication to the 
Ifead Office, or to any of the Agents of the Company. 


The Company is in a sound financial condition. Ratio of Assets to Liabilities, 136 to 100. 
’@™= Good, reliable Agents wanted, who will deal direct with the New York Office, and to whom full General 


Agents’ Commissions will be paid. 
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THE CONVENTION. 


THE Oc tober session of the National Insur- 


ance Convention will have commenced 
by the time this number of Tne Sprecra- 
ror goes to press. It is not too much to 
say that the event surpasses in importance 


to insurance any other which has trans- 


While it 


is true that the convention is only a vol- 


its immediate or remote etlects. 


untary temporary association of insurance 
officials, enjoying no chartered franchise 
and exercising no recognized legal function 
as a body, it must still be remembered that 
each of its members represents the execu- 
tive department of a state, and in his par- 
ticular locality wields a considerable influ- 
ence as regards legislative action on 
insurance aflairs. 

The disabilities under which companies 
have hitherto labored have been due, in no 
small degree, to a want of harmony and 


reciprocal good-will between the very men 


| 
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appointed to offices newly created should 
| be shown how little they knew of the great 


) insurance plan, and gain those broader and | 


more statesmanlike views which are indis- 


pensable for the proper administration of 


their important trusts. The result of the 


| May session proved the timeliness and 


wisdom of Superintendent Miller’s scheme. 
the catholicity of spirit which actuated all 
his brother officials, and their readiness to 
be taught whatever it was shown they 
lacked. Such irregularities and abuses as 
were proved to exist they agreed to cor- 
rect, so far as the subjects could be debated 
and disposed of at the time: while, instead 
of tampering with the graver question otf 
re-insurance reserves, they accepted from 
General Smith’s committee a simple report 
of progress, and adjourned for a suflicient 
time to enable them to attack and dispose 
deliberation, conscien- 


of them with due 


tiousness, and thoroughness, upon. thei 
re-assembling. 

In criticising the action of the conven- 
tion, much diversity of opinion has been 
expressed by company officers. By some 


the matter has been viewed in its true light, 


} and its importance to the insurance world 


has been properly appreciated. Others 


have displayed a narrowness of judgment, | 


| and ignorance of fact, little less than absurd. 
pired in this country, whether we consider | 


expressed 


The real functions of the delegates were | 


with entire clearness in the 


August circular of the convention officers 
to the 


sented at the May session. 


governors of the states unrepre- 


* The 


delegates represent sovereign states, and 


It Says: 


their votes are the expression of the opinion 
of the insurance officials of those states and 


pledges that their personal influence will 


| be used with the executive and legislative 


who c yMpose this national congress. Actu- | 


ated by no common, personal agreement, 
the delegates have, in their widely sepa- 
rated districts, been more or less gov erned 
in shaping their local legislation, and fram- 
ing their departmental regulations, by per- 
sonal prele rences, or supposed local neces- 
The first 


about a reform of abuses was to make the 


sities. step towards bringing 
officials acquainted with each other, let 
them exchange views, receive counsel and 
suggestions from experienced underwriters, 
and induce them to sink local prejudice in 


a scheme for the general welfare. 


branches, to procure such wise and harmo- 
nious legislation as may appear necessary 
to promote the general welfare.” | Suppos- 
ing that, in regard to any question relating 
to insurance, it should, after debate, be 
decided by the delegates that any particu- 
lar action should be taken by the state 
legislatures, or policy adopted by the insur- 
ance departments, their votes to that eflect 
are, in reality, guarantees to the insurance 
interest that they will individually do their 
best, in their several localities, to secure 
such legislation, and so modify their own 
discretionary regulations as to secure the 
desired result. They cannot undertake to 
promise that their several legislatures will 
change existing laws, or pass others, as the 


should 


reasonable man exact anything so absurd. 


convention may desire, nor any 


arise, we have the surest of guaranties that 


The 


Alabama, writing to Secre- 


what ought to be done, will be done. 
governor of 
tary Olcott about sending 
that 


a delegate to 
‘A bill 


introduced in the last assembly regarding 
. x 


state, 


represent Says : Wis 


* ‘ * 


insurance matters It was 
postponed, but it will certainly come up in 
the course of the approaching session. | 
will devote some space to the subject in 
my next annual message, and doubtless 
adopt suggestions from so authoritative a 
body as vours.” This is the key note to 


The 


no member of the convention regards its 


the whole atliir. and 


suggestions 


votes as anything more than this—of so 
impartial, wise, and hence authoritative a 
body, will be received with respect by every 
legislature in the country, and we = are 
assured that in several states legislation has 
been purposely delayed to await the action 


of the National Convention. 


\nd, yet, itshould not be supposed that 
even if \W ise laws ware passed, on the recome- 
dation of this body, they may not be re- 


Legislatures change. and legisla- 


pealed. 
tors are but men—some of them very cor- 


rupt men,—and the same power which 
created statutes may repeal them if it sces 
fit. ‘The best guarantees the companies 
can have against repeal are : 

1. To help the convention to get at the 
truth, all the truth, and nothing but the 
truth, about insurance. 

2. To stop their own miserable bicker- 
ings, mutual recriminations and covert 
assaults upon each other, and rally all their 
forces tothe support of each delegate, as may 
be required. In this case ‘t is conspicuously 
that ** in Let 


wisdom 


strength.” 


their 


truc union Is 


them join their influence, 


jand experience in carrying out the recom- 


mendations of the convention, and they 
No 


ignorant, 


may sweep everything before them. 


legislative committee, howevet 


pre judiced or corrupt, would have any ex- 


cuse to bar the desired reform, nor any 


levislature the inclination to deliberately 


oppose the best interests of its constituents. 
Phe secular press, relieved of its present 
ignorance affairs, and 


upon insurance 


quickened into active interest and sym- 
pathy by the concurrent endeavors of intel- 
ligent underwriters, would enlighten public 
opinion, and exercise an irresistible influ- 
ina 


ence upon lagging legislators ; and so, 


very brief time, there would be expunged 


from every. statute-book throughout the 
length and breadth of the country, the 
crude, illiberal, sometimes  prohibitory 


It was; But in their deliberate, unbiassed, unpar- laws which now so seriously cripple the 


necessary that men in some cases newly | tisan disposition of the questions which may beneficent operations of insurance compa- 
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nies and jeopardize the interests of their 
policyholders. 
We think,—and in this matter we know 


we represent the opinion of a number of 


the most thoughtful underwriters,—that 
the National Convention should not ad- 
journ s/re die, after its business at the 
October session is brought to a close. It 
should effect a permanent organization, 
and resolve to hold annual meetings, so as 
to consider and reconsider all the ereat 
questions of insurance, correspond with 
and advise state’ officers and legislative 
committees when required, decide moot 
points between companies, and generally 
act as a sort of advisory and appellate 
body within its legitimate sphere of action. 
So organized and established, it would 
gather into one focus all the power, intelli- 
gence and influence of the insurance in- 
terest, and be justly regarded, at once, as 
the fostering parent of honorable competi- 
tion, the promoter of legitimate enterprise, 
the disseminator of intelligence, and_ the 
safest and wisest counsellor to stat super- 
intendents and legislative committees. A 
purer and more wholesome spirit would 
be infused into the business of insurance, 
and a reformation of abuses, now impossi- 


ble by reason of the antagonism of private 


interests and the territorial separation of 


state capitals, would be easily attainable. 


Compared with the beneficial effect of such 


a permanent body upon the business of 


companies, the cost of its maintenance 
would be unworthy of consideration ; while 
in the wide scope of its operations and in- 
fluence, the settlement of the g¢greate 
problems of insurance would be made 
comparatively easy of attainment. 

It will, of course, immediately suggest 
itself to every intelligent person, that the 
delegates to a congress of this permanent 
character should be exclusively insurance 
officials. No agent or attorney of any pri- 
vate company, or “ consulting actuary,” 
should belong to it, or have any voice in 
its management. To make its recom- 
mendations respected by any legislative 
body, it would be necessary to have it 
understood that no special interest was be- 
ing advanced, no private scheme promoted 
at the general expense. It should continue 
to be as it has been hitherto, a Netfona/ 
Insurance Convention, organized for the 
common welfare and uninfluenced by par- 
tisan bias or individual preference. The 
critical moment in the history of this body 
was when a delegate, on the opening day, 
moved that * all the executive officers and 


actuaries of the insurance companies be 


! 
of this convention. 
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If that resolution had 


‘been adopted, this congress would have 


been given up to discord, broken up in 


disorder, and left no recollection of itself 


but a feeling of contempt in the public 


mind. Rectification of gross abuses, and 
the inauguration of important reforms, 
now so easy of realization, would have 
been rendered impracticable for years to 
come. But instantly disposed of as. it 
was, in the way that it was, all after- 
wards was plain sailing—the conven- 
tion assumed its proper, dignified and in- 
dependent character, and laid the founda- 
tions for its grand career of influence and 
usefulness 

We would gladly enlarge upon this topic, 
but the crowded condition of our columns 
forbids. We have thrown out the sugges- 
tion and leave it to the good sense of the 
delegates and the wise forethought and 
prudent liberality of the companies to do 
their part. A resolution intended to meet 
this very question, was introduced by a 
delegate at the May session, and will be 
found on page 97 of the official report. 
[fit was possible to secure legislative ap- 
propriations towards the support of the 


convention, it would be hardly expedient 


for the companies to accept it, for a new 


political cabal in some state, or a depressed 


condition of local finances, or the resent- 
ment or caprice of local companies might 
result in the withholding of the state quota, 
thus crippling the operations of the con- 
vention. The convenience of having a 
central office to which the various insur- 
ance commissioners might apply for infor- 
mation about any company as desired, 
would alone furnish inducements enough 
for them to favor the scheme, while the 
saving of the expense of many examina- 
tions by many different — state officials 
would save to the companies many times 
their jro-raza share of the expenses. But 
there are a number of other considerations 


in favor of this plan which will readily 


suggest themselves to intelligent readers of 


this article. 





STERILE ASSETS, OR IMPAIR- 
MENT OF RESERVE. 
UNDERLYING the foundation of the life 
insurance scheme is the proposition, self- 


evident and universally recognized, that 


the premiums received shall be at once | 


securely invested. And, in order that a 


sufficient portion of this premium shall be | 


in hand for this purpose, a system of load- 


ing has been devised by which each mem- 


invited to participate in the deliberations | ber contributes, along with the premium 
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he pays, his share of the sum necessary for 
the company’s reasonable expenses. With 
its expenses thus provided for in advance, 
and with enough of the premium money 
constantly on hand to insure the ultimate 
payment of the policy, it becomes merely 
a question of wise investment and continu- 
;ous accumulation of interest whether such 
ultimate payment shall certainly be 
made. 

It is, therefore, a matter of supreme 
moment that every dollar which can be 
snatched from the abyss of expense or 
rescued from a condition of unproductive- 
ness. should be promptly, and always, set 
at work to earn, by the accretions of in- 
terest, the sum which has been pledged in 
its behalf. Anything less than this is a 
defection from duty, an element of danger, 
and the possible precursor of disaster. 
The company whose repeated statements 
indicate a laxity in this direction, whose 
funds are slackly invested or are repre- 
sented by a disproportionate amount of 
sterile assets. has within itself the seeds of 
decay. And if, to this financial laxity is 
added an excessive expenditure, the com- 
pany thus mismanaged is merely existing 
to issue its own funeral invitations. 

Perhaps the most practical, if not the 
only remedy against financial debility, is 
provided by those managers who strive to 
keep every available dollar of their assets 
continually drawing interest. This is a 
trustworthy test of conservative manage- 
ment. And, until state supervision rejects 
as assets those items which are unproduc- 
tive, we shall have no better criterion ot 
good management than is indicated by the 
smallest margin between unproductive 
and interest-bearing assets. But whatever 
may be the policy pursued by life man- 
agers, as to this financial desideratum, we 
must insist that there is one point beyond 
which their ignorance or indiflerence can- 
not safely go. At least so much of the 
assets of a life company as stand for ¢he 
reserve should always be represe nted by 
interest-earning securities of the very 
highest character. This fund is altogether 
too sacred to be trifled with or put at risk. 
It isthe corner stone of a contract solemnly 
made and upon whose fulfillment one 
party has staked the future happiness of 
those most dear to him. The acceptance 
|of a life insurance premium is virtually a 
pledge on the part of the company that at 
least so much thereof as composes what is 
called the net premium shall be at once 
‘properly invested at the highest rate of 
interest which is compatible with security. 
| Not to do this is to violate an implied 
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promise and to take money under a false 
pretence. 

It is asource of gratification to know that 
the majority of American companies fully 
appreciate the paramount importance o¢ 
this point in their financial management, 
But all do not: and it is because so large 
and so respectable a minority fail in this 
particular, and because such failure in- 
volves danger to themselves and large loss 
to their policyholders, that we feel impelled 
again to make this reference to the subject. 

Elsewhere. in this issue will be found a 
table which, better than a volume of areu- 
ments, will illustrate both what we mean 
and the direction in which it applies. The 
table has been carefully compiled, from the 
last report of the New York = insurance 


department; it covers the figures of the 


seventy-one companies doing business in 
that state. and may be summarized thus: 
Totala ts admitted by the depart 
NN on a ak heed Ao ey $ oo 190,408 
Of which are interest-bearing assets 239 264.625 
Leaving as ut product ve assets *P 30.225.753 
Ilere, it will be noted that 11.21 pel 


cent. or one-ninth of all the assets reported 
Dy the companies, is, for all purposes of 
life insurance, utterly useless and illusory. 
Justice requires that a discrimination be 
made in favor of the few companies whose 
assets are nearly all drawing interest. And 
it is, therefore, necessary to call attention 
to those columns of the table which clearly 
exhibit this feature. By instituting a com- 
parison between the gross assets reported 
and the productive interest-bearing por- 
tion of such assets, any one may settle for 
himself the question of relative good man- 
agement and presumptive solvency. 

It is a startling revelation of this table 
that of the seventy-one companies whose 
figures are collated, /wenty-three compa- 
nies do not possess anamount of tnterest- 
bearing assets equal to the reserve de- 
manded by the department valuation. 
These companies are deficient in this re- 
spect from 3 to 4O per cent, and the av erage 
deficiency of all the twenty-three compa- 
nies is not less than 10 per cent. Now, we 
do not say that these twenty-three compa- 
nies, or any large proportion of them, are 
unsafe; but we do say, with emphasis, 
that any life company whose reserve is not 
entirely in interest-bearing securities is, by 
just so much, deficient in good faith towards 
its policyholders and, in just that degree, 
fails to deserve the confidence of the 
public. 

It seems a mockery to require by law a 
valuation of policies and the retention of 


the reserve thus computed, if there is to| 
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be no specification as to what this reserve 
shall consist of. Clearly. the very idea of a 
reserve involves the necessity of its being a 
sum at interest and accumulating as rapidly 
as possible. Any other kind of reserve 
would not perform the essential functions 
of a reserve; and, upon any other basis 
than such as interest-bearing assets furnish, 


life insurance is the veriest fraud extant. 


If. then. the reserve isto be the sulbjc ce 4 
legal cnactment. we submit that such enact- 
ment must be utterly futile so lone as the 
companies are not required to have a 
reserve every dollar of which is produc- 


tive of interest. 





ON THE EXPOSURE OF CORRUP- 
TION. 

In the strictures which, of late. it has 

seemed our imperative duty to make regard- 

ing the irregularities which mark the prac- 


tices ota large num 


ver of the life companies, 
we have aimed not to lose sight of the fact 
that such ‘criticisms are not of universal 
application. It ts eratetul to know, as we 
assuredly do know, that there are many 
companies whose administration is charac- 
terized by commendable conservatism and 
integrity, and the energy of whose manage- 
ment admits no partnership with the class 
of abuses to which we have felt compelled 
to advert. We may go still further, and 
iflirm, that among the life companies of 
the country, are many (we only wish there 
were more) to whose mode of transacting 
business we can point. not merely with 
satisfaction, but with pride. 

That some companics are so conducted 
as to be panoplied against accusations, or 
even suspicion, of dishonor, is just as cleat 
to our own minds as it must be to the 
readers of Tne Sprcraror. The repu- 
tation gained by these companies, by years 
of prudent, economical, honorable pro- 
eress. is to them a tower of strength. 
in whose protection thousands are trust- 
fully confiding. The names of such offices 
have become, to many, a household word. 
And companies of this class are alike 
beyond the reach of misrepresentation and 
beyond the need of eulogy. Their whole 
history in the past, and their standing to-day, 
are the synonyms of integrity and honor. 
That anybody should) misapprehend or 
misapply our criticisms, therefore, can only 
be traceable to intentional injustice or to 
inexcusable obtuseness. 

But while we are glad to recognize these 


companies as admirable, perhaps faultless, 


exponents of a scheme whose corner stone 


c 
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f, the implicit faith of 


man m man. we must still assert as boldly 
as ever, and continue to prove as clearly 
as we already have done, that monstrous 
abuses have hecome engvratted upon the 
theories nal 1! ictices of very many com, 
panies—abuses which wre Challenging pub- 
lic attention and threatening to undermine 
the grandest financial structure ever reared 
by human wisdom. It is to this point we 
are Comps. led so often to spe uk. It is in 
detence of a business whose vast possily li 


ties are linked with the future happiness of 


millions. but whose management would 
scem to have largely fallen into incompetent 
and dishonest hands, that an independent 
insurance review, like ours, must take a 
resolute stand. lo do otherwise is to be 


infirm of purpose, faithless to principle, 
inconsistent as to profession and derelict to 
duty. Tie Spreraror shall not expose 
itsclf to indictment, as having betrayed 
the confidence, always hitherto reposed in 
it as the upholder of right against wrong 
and as the courageous exponent of sound 
principles and practices in management. 
This is our platform and policy; and, as 


we have begun, so we purpose to proceed. 





THE LAW OF COMPETITION IN FIRE 
INSURANCE. 

\ SINGULAR title” our readers will assert, 
especially they who know hardly more than the 
name of that science, the science of political 
economy, which concerns them so closely in 
their connection with insurance. 

What is competition? will be asked by the 
insurance agent. We reply that competition is 
the essence of all that he has to battle against, 
to hate. to dk spise, and, if possible, to destroy 
in his connection with insurance. If, on re- 
turning from a business trip, he can report so 
many agents alienated from competing compa- 
nies, or so many policies seduced from a rival 
office, he will be honored by his colleagues as a 
Sioux Indian is honored by the chiefs of his 
tribe when he comes back from the war path 
laden with the scalps of pale faces! 

While agriculture, mining, the trades and 
manufactures produce goods, commerce, in the 
liberal sense of the term, distributes the goods. 
Commerce is the essence of all business whereby 
individuals of their own free will and for the 
sake of gain concede to each other certain 
rights. Commerce is a consequence of the divi- 
sion of labor and property. In commerce not 
powers of nature but those of men operate, 
especially powers of the human mind and 
among them, principally, selt-love, egotism, 
avarice, etc. 

We have seen, that where certain rights are 
conceded for gain’s sake, there commerce can 
be spoken of. The profits of a buyer consist 
of the measure in which he esteems the 
acquired right more than the one he exchanged 


for it; the profits of the seller consist of the 


a a 


a 


eas 
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measure in which he esteems the conceded 


right Zess than the one he obtained in exchangs 

Now let us pass by all other kinds of commerc« 
and consider only the commerce of buying and 
selling with the aid of money; we find ther 
that the profit of the seller consists of his plac 
ing a greater value upon the money rect ived 
than upon the goods he gave for it, while, vice 
versa, the buyer justly thinks of realizing a pro 


if the purchased goods perfectly answer | | 


DOSses 


| and if he can say to himself that wit 


not have pro ired 


his purposes to 
] 


amount he could 


time 


any other wav goods answering 


the same degree. For the seller the profit 1 
contained in the price received. 

The general law of price reads as follow Phe 
equitable or market price is usually regulated 
by the practical conditions of trade, esp illy 


so far as products are concerned, by the co oO 


production. The fundamental principles « 


this law are 

1. Justice and equity 

2. Competition. 

We speak now of the latter. 

What is the substance of competition? Th 


simple answer is: Several persons having dil 


ferent interests desire to purchase. or sell, simula 
self-interest. or self-d ! 


articles. Theretore 


is the motive power in competition 


Competition will be the best regulator 
prices in commerce while interests are so vai ad 
and the subjects of supply and demand are s¢ 


diversified. A caravan in the desert pays, pr 


haps, a thousand told the marke? price tor sor 
fresh fruits which a single individual cl 
The 


mountains, 


offer. poor lace makers of the 


when they go from hous 


during the winter, with their products of hard 


toil, must, if compelled to sell at all, accept 
prices, which, perhaps, are five or ten times less 
than the market price. Inthe one ca in 


overwhelming demand; in the other case is an 
While in one case there a 


want of competition in offering, in tl 


excessive supply. 


there is a want of competition of demand 
both cause the inequality of pric 

Many sellers of one and the same product com 
to market, each furnished with a calculation of 
the price paid for raw material, cost of wages, 
and interest on capital 
added to 


used in producin Lie 


woods. which is an equitab rewal 


for conducting the business. This total s the 


minimum price at which the goods can be 
reasonably sold without loss. Whoeve 
not receive this minimum price sells at oO 
Whether such loss is inevitable, or w 

profit to be expected, is generally determined 
by the proportion of the number of persot 


Wishing o1 compell dto buv to that oft R 


lers. But since the lattes dislike to ) t t 
loss, and, in tact, in the long run, « St 
tain losses, a rational result of the cla 
competing interests cannot t be eit cea 
ing tosellin the given ! ‘ o 
and buying at market pri 
pull at one rope in differs 
promised while so practisis 
places, then the game can 

iInquishin ot the rope on o1 

draw 

lt it were once ascertain 
place the offer of acertain class o \ ¢ 
was fora leneth of time stronger than t 
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be brought to a state in some measure normal 
and acquire a suitable position in pu 
mation. 


Th 


principally by the 


market price of any product is regulated 


cost of product on. 
ither a product, 


nora means Of pro- 


luction closely considered, it is not even an 
object of commerce. By what, then, is the 
larket price this business regulated 
Phe market price would be that vy "i d 
h ber yuund flicient in itself ive- 
a8 Th ah ¢ tain umber Of ve . 3 mber 
ff insurance companies as large l ( 
lisregarding any incidental receipts 1 pre- 
ming a proper distribution Of risk to co 
losses and cost of management ! tt 
ame time leave the ned SSary Tess ior oOut- 
s indi yr 1 sks b sides afford ne tot . Who 
furnished the capital a return co t 


assumed. 


Supposin twelve rationally conducted fi 
rance companies had worked together to 

t yea 1 ¢ and the sim ( t 
found it advisable to communicat t ea 
othe after th decennium, the 1 ) r 
sults attained by each; supposing thes sult 
to exhibit a averag amount sured ¢ 
~10,000,000 per annum for each ce iny 
iverage premium Income ol 250.000 per 

nu for each company, and I losses 
4 $150,000 per annum for each company; and 


shown that with the $1 


remaining to each ¢ mipany the 
dividends on capita 


stration, as well as could 


have been paid, and acommensurate amount 
( yuld have been reserved {or losses on unexX- 
pired risks, then two and one-half per cent 


would be the proper premium,—the average 


market price of fire insurance. In free compe- 


tition it would be tound that none of these 


companies could tor any length of time gener- 


ally realize an average of two and three-qu: 


ters; none could generally work for a | ngth of 


time at two per cent in said district lo 


dearer company would lose its custon 


cheaper its profit; the former its custom: 


cause there is a competition of supply; the 
atter its profit, because it could barely defray 
xpenses with the receipts. 

I I 

If in the insurance business competition has 


a powertul effect on prices, then it seems really 
ncredible that just in this business t only 
neans of determining the limits of competition 
hanic ly ‘ by al statistic al 4 lassilic ut pil ol re on 
i s totally unused, and that wh som 
el n s occasionally accom ad by 
board” organizations, the insurance compa- 
s do not arriy it the more pro \ sOlu- 
on to combi for the purpose ¢ ( I o 
ie 1) respective results 
No nanutl turer voes to I W ut 
he caiculated the mi mul | ol ich 
iss Ol yoods which, il C4 t can 
tAC a al BSE 2 ort Oo ya Ww ) cw 
sul ut ( pan CA 1 
| n St cases f vy com »71 I ta s 
ich Are sil » I ( I tiy \ 
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Catit i } - 
vrit saw In cases of sti o ¢ etition 
rent rat below the tariff from twenty- 
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five to sixty per cent, without any apparent 
reason therefor; and underwriters do not know 
whether or not they can afford this reduction. 
Indeed, there is not a more irrational business 
than that of fire insurance. 

the 


For what reason does a com- 


In fire insurance, irrational plans are 
least pardonable. 
ten per cent for a planing-mill, 
that the 


per 


pany charge 


and assert transaction could not be 


made below ten cent? Is that premium 


Does the number 
No; 


these gentlemen have the utmost contempt for 


based on statistical records? 
ten represent a proper market price? for 
abstruse calculations and researches. 
like 


without having made any calculation as to the 


They are 


a manufacturer who ventures to market 


cost of his wares, and is resolved to sell at any 
price. Instead of knowing how far he can yield 
to the competition of offer, in order not to suffer 
loss, he either ceases competing too soon, fear- 
ful of loss, or he makes reductions below the 
market price. 

‘*boards of underwriters” 


The so-called con- 





materially much more valuable than antagonism, 


and that wherever the latter exists, as a matter 
means of warfare have much 
Honest 
Act- 


srompt attention to custom- 


of course, honest 
greater effect than dishonest means. 
means of warfare against competiton are: 
ivity, perseverance, | 
ers: in short, to speak wholly in a mercantile 
sense, the concession of some formal and mater- 
ial advantages. It is evident that he who uses 
such means to expand his business achieves a 
larger share of public confidence than he who 
confines himself to the slander of his competi- 
tor. Detraction of rivals must create distrust 
among customers, and whoever makes use of such 
means must expect that they will be brought to 
bear against him likewise. The ways of hon- 
esty do not fear the light; they are seen to op- 
erate; activity and zeal are opposed to activity 
and zeal; new business facilities are devised; 
one surpasses the other in prompt attention to 
customers ; thereby zeal is evoked equally to the 


advantage of both parties. That is the way to 


| overcome competition. 


template principally the establishment of higher | 


tariffs. In such cases, the coalescing compa- 
nies, or agencies, bind themselves mutually not 
to go below a certain agreed tariff. It is not 
our task to unmask the real motives which lead 
to the establishment of these boards, or to speak 
of how little the assumed board obligations are 
complied with. But we must call attention to 
the fact that all those who have expected par- 
ticular advantages from such board organiza- 


tions as yet have beenalways wofully deceived. 


It is not possible to defy the immutable laws of 


trade and commerce. Whoever has but the 
slightest knowledge of the law of competition 
must recognize the futility of such organiza- 
tions. 

But there is quite another kind of association, 
which is not only practicable, but exceedingly 
appropriate,—namely, a coalition for the col- 
lection of statistics. Ten fire insurance compa- 
nies, combining for the purpose of classifying 
their individual experience, annually comparing 
the results thereof, would be able to procure for 
themselves normal tariffs for each state or city 
in which they do business. 

But to speak to any underwriter of such a 
coalition you would provoke a commiserating 
Nobody seems to believe in the possi- 
this 


smile. 
bility that 
are capable of combining for such a rational 


the competitors in business 
purpose. 
but war against them,—war with all possible 
means,—is their chief aim. Agents are bound 
by contract not to serve a competing company 
within a specified time; one tries to gain the 
ears of the directors to create suspicion against 
rival companies, and throw obstacles in the 
way of expanding their business; while another 
distributes amongst officers and agents slan- 
derous printed communications. But who can 
describe all the dishonorable means of detrac- 
tion which our fire insurance companies have in 
store against each other? 

Far from disapproving, ina sentimental mood, 
the struggle of interests in trade and commerce, 
or even condemning merely in consideration of 
moral principles the weapons generally used in 
that struggle, 


a- 


we have already fully demonstra- 


ted that combination in the conditions of com- 


petition between insurance companies would be | the companies concerned in the risk. 


If this way were more common in the insur- 
ance business, then all those would be silenced 
who call the conductors of the business cheval- 
ters @industrie; then the agent could really and 
before all the world claim it an honor to be in 
the national industry 
and economy. 


service of that great 





A WASTE OF RESPECTABILITY. 


THERE is one feature of the Bennett arson case, 


at Syracuse, which we deem to be deserving of 


more attention than it has received from fire 


underwriters. 


Among the leverages brought to bear upon 


| the companies insuring the incendiary Bennett, 


|**interminable delays 


in order to force a prompt settlement of this 
iniquitous claim, was a letter signed by the real 
The list 
of these creditors embraced a number of leading 
New York 


these commercial gentlemen united in address- 


parties in interest, Bennett’s creditors. 


merchants in and elsewhere, and 


ing a somewhat dictatorial, if not threatening, 


communication to the underwriters, by way of 


influencing the speedy adjustment which alone 
would secure to them the money which Bennett 


owed them. These merchants prated of the 


” 


wont to interpose in the settlement of insurance 


| claims, and pretended to feel ‘ serious uneasi- 


Not combination with competitors, | 


ness” as to whether their own policies would 
not be exposed to repudiation at the moment 
when most relied upon. 
alarmed to find that the companies had anything 
like equal rights with themselves before the law, 
and could ‘* keep them out of their money for 
years,” if the’courts once admitted that a defence 
was tenable. And then these models of mer- 
cantile honor had the effrontery to threaten that 
they would organize a mutual insurance com- 
pany for their own protection, and for the demo- 
lition of legitimate underwriting, unless the com- 
panies insuring the Bennetts should get down 
on their knees at once, and urge upon the Ben- 
netts’ honorable creditors the $117,500 involved 
under the policies. 

This letter was signed by some thirty or forty 
firms, and, being lithographed so as to look very 
formidable, was then served upon every one of 


We may 


which companies are | 


They professed to be | 


add here, that the Bennetts also took pains to 
damage the companies by the issue of denun- 
The 


fight thus became something like the triangular 


ciatory circulars on their own account. 


duel recorded by Marryatt, in Midshipman Easy, 
with this difference,—that the Bennetts wanted 
to cheat both the companies and their creditors, 
and the creditors lent themselves to a partner- 
ship with the Bennetts in the effort to cheat the 
underwriters. In this contest, it will be noticed 
that the underwriters had two antagonists to 
contend with; and we rejoice to know that they 
beat them both. 

That the companies were perfectly justified in 
delaying and finally declining to pay the loss, 
is clearly shown by the result of the suit which 
In 


they proved the arson upon the 


them. their defence, 
Bennetts, and 


mass of testi- 


was brought against 





brought to bear upon the case a 
mony which compelled the local authorities of 
Syracuse to arrest one of the Bennetts and two 
And that these 


men were criminals, no one will question when 


other persons for the crime. 


it is considered that seventy persons were asleep 


in the building they set on fire, and that the 
horrid these innocent 


| persons, was simply miraculous. 


escape from death, of 
More than a 
hundred witnesses gave testimony on the trial, 


and, in the end, the companies triumphed. 
Now, in what a pitiable position does this 
high-toned merchants who 
undertook social and financial 
standing to browbeat the underwriters into set- 
tling a claim which was founded in fraud! To 
3,000 each, 


result place the 


to use their 


get an average sum of perhaps $: 


these models of honor became oblivious of all 
the suspicious facts in the case; they forgot 
how much more closely linked their interest lay 


with honest companies than with manifest vil- 





lains; they ignored whatever responsibilities 


most of them had as stockholders or directors 


| (and therefore trustees) in insurance corpora- 
tions; and merely to secure a paltry debt, they 
became partners, as it were, inan attempt upon 
the companies which was little short of high- 


way robbery itself; nay more, it was a scheme 


which incidentally had involved deadly danger 
And 


The high standard of mercan- 


to the lives of seventy innocent persons. 


all for nothing. 


| tile morality was here dragged in the dirt with- 


| out either cause or compensation. 


We honor the underwriters who so nobly 
withstood and bore down this attempt of influ- 
ential merchants to overawe them. And, if 


these merchants would take a candid view of 
the case, and consider what they would have 
done had certain insurance officers invaded 
their stores and assumed to manage their affairs 
thus offensively and dictatorially, we imagine 
the more honest among them would fully agree 
with us in feeling gratified that this circular 
And we insist that this 
miscarriage has worked a lasting benefit to both 


Truth and right 


miscarried so notably. 


merchants and underwriters. 
and honor must always win; nor will it ever 
pay to compromise either at the behests of mere 
expediency. 

This mode of warfare has been tried before; 
and sometimes, we regret to remember, has 


proved more successful, temporarily, than in 
the instance we here allude to. It is not many 
years since one of the most respected of New 


York houses, by the mere weight of influence 
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and character, presumed to demand $40,000 in 
| cial architecture, consisting of loans, lands, 


excess of a fire loss actually proven, as com- 
pensation for goods stolen defore the fire (and 
to hide which theft the fire had been kindled 

and in fact received $26,000 from the under- 
writers, who saw no better path to peace. And 
many a smaller fraud upon the companies has 
been perpetrated, under an undue pressure of 
sham respectability which assumed to be above 
being questioned. But the success of such con- 
fidence operations, for the future, has met its 
check in the triumph of the companies in this 
Bennett case; nor is it probable that honest-in- 
tentioned merchants will very soon lend them- 
selves again to a project which so plainly makes 
them participants with rascals in raids of rob- 
bery upon insurance companies. Underwriters 
may be presumed to understand their own busi- 
ness and its vested rights, and, while it may be 
conceded, that merchants need all due protec- 
tion against fraudulent debtors, it cannot be 
admitted that insurers must maintain compo- 
sure and content when both debtors of this 
class and the merchants they owe combine to 


force a settlement of fraudulent claims. 





AN ENGLISH PHENOMENON. 


Tue latest conundrumin Englandis: Whatisthe 
Birkbeck bank? All thatisknown about the con 
cern is that it professes to hold about $4.000,000 
of funds to the credit of 15,997 depositors, and 
that it has a sort of umbilical connection with 
the Birkbeck Building society. This latte: 
advertises itself as having an income of a mil- 
lion pounds per annum, and banks with the 
other institution. Whether the two are one, or 
either one is the two, or both neither, has been 
made the subject of an extended inquiry by the 
Friendly and Building Societies commissioners, 
the only result of which seems ts have been to 
make darkness visible and throw things into a 
condition of intense dubiety. 

It cannot be made clear whether the bank is 
a private concern, or a pubile institution; 
whether there are partners whose wealth guar- 
antees solvency, or whether the bank has a 
charter and shareholders, upon the principle of 
unlimited personal liability. As a joint-stock 
company, if it be such, the magical word 
‘*limited” does not grace its prospectus. The 
Birkbeck, in its turn, banks with the Union 
Bank of London, but nobody knows how far 
this connection interests the public, if at all, 
nor whether the Union bank’s connection with 
the matter makes things any better for the 
16,000 creditors and depositors of the Birkbeck 
phenomenon. The legal status of the concern 
being thus indefinite and mysterious, equal 
curiosity is kept alive as to the financial pro- 
cesses by which all this immense machinery is 
worked and made profitable, not to say self- 
sustaining. As compared with the common 
run of monetary institutions in England,~ the 
B_rkbeck marvel would seem to be managed 
for it 


not only lives and moves, but has its being by 


upon the principle of perpetual motion 


doing what no other bank there can usually 
afford to do, in that it pays the depositors of 
the $4,000,000 an interest at the rate of four per 
cent upon accounts subject to daily drafts. 


The assets of this double-headed institution 
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also seem to be of the composite order of finan- 


buildings, etc., etc. Some $4,400,000 is reported 
as loaned to 1,800 persons in sums varying from 
$500 to $63,000 each. These loans are sup- 
posed, (everything, of course, is chimerical), to 
be running at the rate of from five to seven per 
cent, and a commission of one-half of one per 
cent is a condition prec dent to the negotiations. 
But what the securities of these loans are really 
worth; how easily they could be converted; 
and whether the two concerns, or either of them, 
may be deemed in any sense solvent, are ques- 
tions which we would not ask with the least ex- 
pectation of having them categorically ans- 
wered. 

In short, this entire matter of the Birkbeck 
bank and its affilations affords a new illustra- 
tion of the anomalous lack of protection atforded 
to its people by the boastful British government 
Ilere is an immense financial fungus which 
should have long ago received the attention of 
government and have had its true status defi- 
nitely determined. Instead, however, its ope- 
rations have been suffered to extend themselves 
enormously, until nowaninquiry is at last seton 
footata time when, possibly, ruin may come ove 
the concern and overturn the hopes and contfi- 
dence of 16,000 depositors. As we have shown 


elsewhere, the entire Building society schem« 


in England, with its membership of a million 
persons, is without supervision cr even system- 
vitzation, and this Birkbeck monster promises 
to prove another Albert, by sending panic and 
ruin over that whole scheme of friendly and 
benefit society finance, which has so long been 


the trust of England’s working classes. 





RESERVE REQUIREMENTS. 


Tue theory of reserve in a mutual company, 
where the buyers furnish the capital, is very 
different from that which is correct with regard 
ations 


toa} 


proprietary company, where the oblis 


i _ 
are assumed by the seller. 

A stock company can rectify its assumptions 
at any period, and, so, by increasing its charges 
to new members, qualify itself not only to re- 
serve by a higher standard on its new policies, 
but to make good the deficic ney on its old poli- 
cies when valued by that higher standard. 
And it can do this without committing an 
inequity toward the new members thus assessed 
a higher charge than the old members; because 
the company is proprietary and can at any 
time resolve to afterwards sell its insurance ata 
higher or lower cost than formerly, and yet not 
be accountable for the partiality. 

But in a mutual company the rate of premium 
cannot be altered without a violation of the 
fundamental) principle of the mutual system 
that each policyholder shall occupy a footing of 


perfect equality with all the rest,—each having 


the same proportionate share in the company’s 
rewards and burdens. It must be remembered 
that the policyholders of the mutual company 


guarantee each other; they are the stockholders 
and it is they who own the profits or share the 
losses. IHlence, it is quit mportant that th 


state should interpose some check, so as to pre- 


vent the majority, being new members, from 


away to themselves the accumulations | 


votins 
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which have accrued mainly from the payments 
of the minority. 

If the foregoing argument is correct, it fol- 
lows that the expediency and practicability of 
changing the reserve standard at any time, or as 
often as altered conditions of finance and inter- 
est shall require, must be determined for astock 
company upon entirely different premises from 
those which must govern the mutual company. 
rhe latter must adhere to the same standard zz 
perpetuo, or, in changing its standard, must 
make such concession in resp ct of the secured 
precedent rights of old members as will be 
equivalent to an entire re-organization of the 
company; it cannot destroy or affect the equi- 
ties of either the old or the new members with- 
out working the prejudice of one or the other 
class; and, because the reserve standard cannot 
be changed without in effect destroying or 
affecting the equities of one class, it must adhere 
to its original status. 

But a stock company, selling insurance with- 
out admitting its customers to any acquired right 
under the company’s constitution, is only obli- 
gated, so far as its dealings with the assured are 
concerned, to pay its policies at maturity. 
Therefore, the assured in the stock company 
have no right to be consulted in determining, 


¢ 


altering or adapting the processes by which the 


company reaches its ability to pay those policies. 





WANTED, A “NEW DEPARTURE” IN 
LIFE INSURANCE. 

THE busiress of life insurance is, just now, un- 
dergoing a trial before the people, the result of 
which can hardly remain in doubt much longer. 
Whether the verdict shall be in favor ot 
the scheme per se, and tend to its further and 
fuller development and popularization depends 
entirely upon the companies themselves. As we 
have said elswhere, the seven hundred thousand 
policyholders in the United States are awaking 
to a sense of the illiberality and injustice which 
has too generally been their experience, and 
they are beginning to clamor for the reduction 
of life insurance to a level with all other busi- 
ness projects into whose channels their money 
so freely flows. They have, by the expenditure 
of immense sums. saved by sacrifice and toil, 
built up gigantic treasure-houses only to find 
themselves, the builders, debarred of rights and 
privileges which reason aud justice alike entitle 
them to claim. This is a condition of things 
which cannot last. The business cannot afford 
to let this great army of constituents be trans- 
formed from friends into foes. Upto a recent 
period, each new policyholder has gladly gone 
forth on a gratuitous mission in behalf of the 
cause, and has effectively sounded its praises 
and promoted its progress. But the first 
love has gradually died out until, now, it 
appears as if the love had turned to scorn and 
thence might lapse into fury. Phese once- 
zealous apostles, dampened in ardor and 
deadened in interest, now give promise of be- 
coming perverts, whose missionary enthusiasm 
shall expend itself as earnestly against, as it 
once did in favor of, the life insurance scheme. 
Ilave life manavers considered the chances and 
the effect of such a possibility as this? 


The existing dullness in the business ought to 
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be suggestive to all who have at heart the true 
interests of life insurance. The time has come 
when business principles, liberal dealings, open- 
handed justice, strict economy, and exact equity 
must be the rule and not the exception in the 
conduct of the companies. Ifthe companies as 
a body neglect or refuse to concede what the 
people demand and what is so freely afforded by 
the best companies, we may confidently expect 
anew departure to be inaugurated by some of 
them, as individual exponents of a reform which 
will have popularity for its base and will be 


crowned with complete success. 





INSURANCE GETTING UN- 


POPULAR? 


IS LIFE 


A LEADING English paper says, very abruptly, 
that ‘‘ the unpopularity of life insurance is ow- 
ing to the companies not keeping pace with the 
extended intelligence of the age. People decline 


to enter,” we are assured, **into such manifest- 


ly unfair bargains as-—life insurance companies 


make with policyholders.” It would appear 
that there, as here. the business has come to a 
standstill, as compared with former days of 
rushing progress, and that the companies are 
brought finally to face a discontented, not to 

say riotous, constituency. 
Admitting that some few concessions from 

old-tim 
} 


luctant manavers. during the 


tvrannies have been extorted trom re- 
pact ten years 


we must agree 


with our English critic that 
there still exist numerous unfair stipulations. 
condi- 


unnecessary impediments, and unjust 


tions which add nothing to the security of the | 


companies, and detract materially from the use 
fulness and popularity of the life insurance 
scheme. Among these may be named the too 
rigid adherence to the letter of the law respect- 
ing the forfeiture or repudiation of policies; 
where discrepancies are discovered in the appli- 
cation but where fraud cannot be charged; the 
unsatisfactory and mystifying position of the 
surrender-value question; the refusal of sur- 
render-value unless an unreasonable number of 
premiums has been paid; the difficulty of pro- 
curing loans, equal to the surrender-value, from 
companies upon policies of their own issuing; 
and, the disparity between the excess of pre- 
mium paid and the amount returned as 
** dividend.” 

No one will deny that these are some of the 
obstructions placed by the companies them- 
selves athwart their own path. 
removal must be accomplished, if at all, by the 
hands which placed them where they are, it is 
clear that the future progress of life insurance 
is a matter which lies exclusively in the keeping 
of the companies, and whether the business is 
to develop still further or 
many of its contracts, the companies them- 
selves must tell us. 





THE TAX UPON PRUDENCE. 
IT must be obvious to every intelligent person, 
that the act of insuring presupposes, on the 
part of him who performs it, an exceptional de- 
gree of forethought and prudence. We say 


‘exceptional ” because, until everybody has his 


life or his property insured, it is clear tnat! basis) to need a re-insurance reserve of only!to comply. 


1 
| 





THE 


SPECTATOR. 


this word. alone, properly characterizes that 
act. In this light, viewing the insurant as one 
who thoughtfully provides against a contin- 
gency involving personal poverty, and collateral 
disaster, it would seem to be the height of incon- 
sistency, not to say injustice, to make this very 
prudence a subject of taxation and thus discour™ 
age its universal exercise. 

Inasmuch, therefore, as the customer must 
eventually pay the taxes levied upon any branch 
of trade or industry, and none the less in the 


buy insurance, we cannot but 


case of those who 
look upon the numerous and varied taxes laid 
npon insurance companies as, not only imposi- 
tions in a most literal sense, but as direct nad 
special taxes upon popular thrift. The legion 
of exactions, local, state and federal, levied so 


ruthlessly upon the corporations which sell in- 


demnity, unquestionably increases the price of 


such indemnity and, in some form, must come 
Whether it be 
the prudent father, who seeks by life insurance 


out of the purchaser of a policy. 


to ward off want from his family, or the property 
owner, debtor, or trader, who aims to protect 
himself, and all whom his ruin would involve. 
against the effect of fire or shipwreck, each is 
assessed for the exercise of such honesty and fore- 
cast by being made to pay an enhanced price 
for insurance, in just the rate that taxation is 
laid upon the underwriters. The latter must 
add to the premium, as normally adjusted to 
the hazard, the penalty affixed by assessors to 


the issuance ot the policy, and. of course, must 


shift the load trom theirown shoulders by divid- 


ing it up in smaller parcels and laying it upon 


| their customers. 


And as their | 


to lapse, like so| 


It becomes, then, a serious question, for leg- 


islators to ask themselves, whether it is desir- 


able for a state to have its citizens prudent or 


reckless, thrifty or improvident; for the act of 


insurance or its neglect gives one character or 
the other to every individual and every com- 
munity. To discourage insurance by enhancing 
its cost is, by just that much, to restrain and 
fetter prudent impulses. And this no commun- 


ity can atford to do. 





THE RE-INSURANCE OF “INSTALL- 
MENT” BUSINESS. 
The Illinois insurance report, we notice, 


makes a distinction between assets aud install- 
ment notes, which appears to us to be both wise 
and timely. Thus in the case of the Farmers’, 


of Freeport, which makes an 
$191,303.92 gross assets, the auditor appends 
effect: ‘*Deduct $76,005.80 


installment notes, and the assets of the com- 


a note to this 
pany are $115,298.12.” Here, by a single swoop 
of the pen, some $76,000 are knocked out of the 
company’s list of assets. The propriety of 
this discrimination might not appear so plain, 
but for the 
in question, while willing enough to put in 


circumstance that the company 


its installment notes for their face, does not 


appear to be quite so willing to mention 


the entire liability represented by those notes. 


For instance, although including among 
its assets $76,005.80 of installment notes, 
the Farmers professes to have only $26,385 


of unexpired premiums, and (on a 40 per cent 


exhibit of 


| proportion of his liabilities. 
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$10,554.27. This, of course, is absurd if the 


installment notes mean anything whatever. 
For, clearly, $76,000 of these notes could not 
have been deposited with the company except 
under a contract running several years into the 
future; and it stands to reason that if the com- 
pany ignores, for statement purposes, the future 
liability, honesty demands that it should also 
ignore a correspondent proportion of the install- 


We may add 


that the auditor pursues a similar course with 


ment note given for the contract. 


regard to the American Fire, of Chicago, whose 
installment notes amount to $274.084.34, but 
whose entire re-insurance estimate is only 
$150,000 upon risks, a majority of which must 


run from three to five years into the future. 





Tue Toronto Board of Trade has recently 
issued a circular to the merchants of Canada 
which, although on some accounts peculiarly 
applicable to that section, is still worthy of con- 
sideration by our own people. The object of 
the circular is to urge upon all business men 
the duty and necessity of insuring their property 
against fire, not only as a safeguard to their 
own interests, but also as a measure of protec- 
tion to their creditors. In a new country where 
business is largely carried on upon the credit 
plan, a disastrous fire may easily reduce a mer- 
chant to bankruptcy, and, moreover, render it 
impossible for him to pay more than a small 
Several instances 
are cited in this circular where debtors paid 
only from 25 to 50 cents on the dollar, whena 
policy of insurance would have enabled them to 
meet all their engagements, It is given as the 
opinion of the board that not more than 25 per 
cent of property is insured,—an estimate prob- 
ably far too low for the United States. 

But while all this is, as we have said, more 
applicable in Canada than here, it yet suggests 
observations which will not be out of 
It is true that the dan- 
ger of bankruptcy in case of fire is very much 


less here, and that the insurance of property is 


some 
place in these columns. 


very much more general, but it is also undeni- 
able that many very serious losses are almost 
daily inflicted upon creditors by the destruction 
of their debtors’ property, and that the only 


possible way to remedy the wrong is by means 


Let every honorable and honest 
merchant who carries on a credit business, even 
to a small extent, take care that his goods and 
property are fully insured and a check will 
speedily be put on this evil. Insuring one’s 
property merely to save one’s self from loss is 
altogether too common to make much urging 
necessary to induce it, but there are numbers of 
men who have never looked upon it in the 
While it is true that 
insuring against fire is a duty which no property 


manner above indicated. 


owner ought to neglect, it is also true that for- 
tune favors only those who help themselves. 
He is a rare man in these days who, of his own 
accord, puts himself to any extra expense to 
Let the latter 
look to it, therefore, that their debtors’ property, 


secure his creditors against loss. 


especially if of a hazardous nature, is fully cov- 
ered by insurance; it is a demand which every 
creditor has a good right to make, and with 
which no honorable debtor should be reluctant 
So true is this, that we know of 
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many New York merchants in whose counting- 
rooms every customer is confronted by a sign 
bearing the words, ‘‘Are You Insured?” and the 
man who cannot answer this query in the aflir- 
mative is refused a credit. 





THAT was a very cogent and truthful remark 
of President Winston, in his communication to 
the Insurance Convention’s committee on val- 
uations, etc.: ‘‘ Two systems are in operation 
and are contending for patronage and favor 


before the public—that of conservatism and that | 


of audacity. The meansemployed by each, are 
known to you now, and the results will manifest 
themselves in due time.” If the whole truth 
were told, we think it would be shown, not only 
that these two elements enter into the ‘‘system” 
pursued, but that the last mentioned, ‘‘ audacity,” 
has supplied the main capital upon which a 
majority of the latter-day life companies were 
organized. That these new creations should 
continue to operate upon the confidence princi- 
ple, after having been originated solely upon 
that basis, is not at all surprising. The only 
astonishing feature about them, next to the 
fact that they were allowed to exist at all, 
is that they are so longindying. As Mr. Win- 


: . 
ston says, ‘the results will manifest them- | 


selves in due time.” In several instances, we 
have already had such manifestations, in the 
sudden extinguishment of the Great Western, 
Farmers and Mechanics, Standard, and one or 
two other useless concerns, which were cradled 
in audacity and kept alive for a short period 
simply upon cheek. But these were only the 
pioneers ofa reasonably long procession of such, 


whose ‘‘due time” to slink out of sight has | 


really come, but, as yet, is unperceived. Death 
has been knocking at their doors from the mo- 


ment of their first breath; an open grave has al- | 
ways gaped at their side; in fact, some of them | 
are already dead and owe to ‘‘ audacity ” the gal- | 


vanic power which permits them still to simu- 


late life. We shall need perhaps, to wait a little | 


longer; but, when patience shall have had her 
perfect work, her full reward will come in the 
spectacle of that self-ruin where, with a shroud 
of their own weaving, these audacious adven- 
turers are covering themselves. 








In answer to THE SPECTATOR’s query: What 
company is guaranteeing six per cent compound 
interest on endowment policies? a correspond- 
ent sends us the circular of a prominent life 
insurance agent in which this paragraph occurs : 

‘* Experience has shown, in this class of policies, that the 
profits, when the dividends have been allowed to remain and 
accumulate, have given the party a sum equal to a return of 
all the money he has paid, together with about six per cent 
compound interest, besides having had the benefit of life 
insurance during the term of the policy, which upon the 
cheapest plan would have cost a large sum.” 

This, to be sure, is not a guaranty, but, obvi- 
ously, is intended to have the effect of one. 
Whatever ‘‘ experience” may have ‘ shown,” 
we doubt if it will pay any company to draw 
upon the old records of an exceptional experi- 
ence, for examples of what may hereafter be 
done under far less favorable circumstances. 
That which our oldest companies may have done 
in the past,—when a few companies had the 


monopoly of the business and before competi- 
tion had increased the cost of getting business,— 
can hardly be made the basis of encourage- 
ment and promise to new insurants in this day 


of expensive administration and general demo- | 


| ralization. We apprehend that the existing 


|system of doing business, the enhanced ex- 


officers, and the waste in lapsed policies, all 


combine to throw a cloud over the roseate hopes 


which have been fed by the experiences of 


|former years. It is in this view that all these 
shadowy guarantees of certain fixed results 
appear to us, not only to be of doubtful pro- 
priety, but to be thoroughly de!usive For, 


unless a company can be certain of doing, in 


the future, precisely what some other company, 
or even itself, may have done in the past, we 


cannot believe it to be honest to seduce people 


| into life insurance by implied promises of im- 
possible fulfilment. 





COMPLAINTS reach us, from Baltimore and 


other prominent places, to the effect that certain 


pense, the voracity of agents, the extravagance of 
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itself, and, what was worse, no morrow ever 
dawned upon the hopes of creditors and policy- 
holders. The new plan is already likely to have 
an opportunity to exhibit 1ts advantages in the 
case of the European, which company, with 
its thirty-eight amalgamated barnacles, can 
only escape from the abyss of chancery by a 
reduction of its liabilities under the provision 
we have referred to. It is understood that this 
course has been decided upon, and, doubtless, 
the decision is wise. 

And, by way of acting upon wisdom gained 


from the experience and misfortunes of others, 


| how would it answer for the American insurance 


life companies are in the field offering to remit | 


full commissions to parties applying for insur- 
ance directly at the offices of the general agents. 
Inasmuch as these general agents are largely 
| dependent upon the successful efforts of solicit- 


| ors for their own success, this would seem to be 


|}not only a mean and contemptible mode of 


management, but also suicidal in its effect. And, 
whether these innovators realize the fact or not, 


we can assure them that they are engaged in a 


scheme which can only result in throwing wide 


open the door of demoralization. 


Thus far, competition has held ,back its de- 
structive hands from any attack upon established 
life rates; but we can foresee in this latest folly 
the speedy overthrow of ruling tariffs, and the 


inauguration of a carnival of competition which 


and mercurial condition now characterizing the 
Are the life 


transactions of the fire companies. 


companies and their general agents desirous of 


If so, the 
dividing and remission of commissions, and the 


seeing such a state of things as this? 


allowance of rebates from premiums, will soon 
bring it about. The public, once educated as 


to the fact that the present scale of 


premi- 
ums will admit of large concessions, and still 


| prove sufficent to meet the actual cost of insur- 
ance, will not be likely to stop short of demand- 
ing that a low net price shall be put upon the 
insurance they buy, which will justify their 
dealing directly with the companies and thus 


make unnecessary the present army of agents 





ONE section of the English life assurance 
companies’ act provides that the court, in case 


| 


will work a reduction of rates to that insane | 


of a company which has been proved to be | 


insolvent, may, in place of making a winding- 
up order, reduce the amounts of the contracts of 
the company upon such terms, and subject to 
such conditions, as the court thinks just. This 
provision offers to debilitated companies a way 
) of escape from the fearful clutches of the court 
of chancery, and opens upa method of honorable 
compromise with creditors. Under the former 
system of driving weak companies into chancery, 


code to be improved upon by the adoption of 
such a rule as will allow insolvent companies to 
compound their debts in the way indicated, and 
thus obviate the necessity of being plunged into 
the bottomless pit of receiverships? This is a 
matter well worthy of attention from the 


National Insurance Convention. 





A WIDE and promising field is opening for am 
bitious promoters, in the organization of acom 
pany to underwrite the honesty of life insurance 
agents and managers. The scheme would need 
to embrace the double feature of indemnifying 
the company against the agent’s irregularities 
and also the policyholder against being victim- 
ized by tradulent representations. The process 
would be simple enough, and, if the rate were, 
as high in proportion to the risk incurred as 
life rates usually rule, there would be a promise 
of profit ‘in the project. For that class of 
persons who have graduated at the toe of a boot 
from the agency ranks and are just now without 
the confidence of either the companies or the 
community, this opportunity to turn their 
talents and experience to account should ap- 
pear seductive; and, as the number of such is 


not so limited as a good many people wish it were 


| there ought not to be either difficulty or delay in 


getting enough of these marauders together to 
form acompany. Then as for the necessary cap- 
ital, why,such experts at pocket-picking and till- 
tapping as these fellows have proved themselves 
to ke, would not be likely to allow so smalla 
matter as lack of capital to embarrass any 


scheme they had set their hearts upon. 





WE observe that several of the insurance pub- 
lications have lately worked themselves into a 
state of delirium over the report that a promi- 
nent company in New York has lost a large 
amount of money by what is called the “ install- 
ment” plan. It may allay the distress of these 
wreckers to simply state that the report is 
wholly unfounded. It is all bosh. The com- 
pany in question is abundantly able to determine 
the measure of expediency as well as profit 
which belongs to the plans it chooses to adopt, 
and is not accustomed to pursue to any damag- 


ing extent a plan which does not pay. 





THE nomination of Hon. G. Hilton Scribner, 
president of the Empire Mutual Life, as 
secretary of state, by the republican party in 
New York, is a very proper recognition of per- 


sonal worth, political virtue, and valuable ser, 


| everything was as black and cheerless as night! vices as a member of the New York legislature- 
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The bestowal of this mark of confidence, by a 
great political party, is, in this instance, all the 
more complimentary, because Mr. Scribner was 
found to be the only person, among a number of 
candidates, upon whom all could unite. Should 
the result of the canvass show that Mr. Scribner 
has been chosen secretary of state, we can easily 
imagine that insurance interests will not be 
likely to suffer from a lack of that attention, 
which a practical and experienced underwriter, 
in so influential a position, would be able to 


bestow. 





A COMMUNICATION from the commissioner of 


internal revenue to the collector at Chicago con- 


tains this clause: 


Renewals of life insurance policies should be stamped 
as the originals. Buta mere receipt for the premium, not 
containing any agreement of continuance or renewal, now 
comes under the general exemption of receipts, although 








its legal effects should be to prevent the expiration of a 


” 


policy 


Inasmuch as premium payments upon life 
policies do not necessarily involve taking a re- 


ceipt specifying the renewal or continuance of 


the policy, we do not see why, under this ruling, | 


life companies need tax their customers for 
stamps where payments happen to be made a 
late. And 


sary, the thing is both 


day or so certainly, if 


impolitic and unjust. 





srinkerhoff, 
superintendent of insurance for the state of Illi- 
took effect on the first of October. Mr. 


Brinkerhoft’s official career has been avery suc- 


THE resignation of George M. 


nois, 


unneces- | 
| lute, 


Hareiqn Entelligence. 
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LETTER 


STANDING STILL. 
I wAve had the opportunity within a few weeks 
to hold 


American 


conversations with several officers of 


insurance companies, and several 
officers of English insurance companies, as well 
as several English actuaries. The subjects of 
conversation were in every case, what the cir- 
cumstances suggested, not always the same, 
but always relating to the real question which 
most engrossed the attention and thought of my 
The subject of 


different | 


companion for the time being. 
my thought, however, was quite a 
thing, and’ to that subject was referred all that 
I heard, the various opinions, theories, fears, 
wishes, anxieties, all being collated and applied 
to it as so many modicums in that great entity, 
which we call force, tendency, or progress. 


It is a favorite theory with philosophers, that 


there is no such thing as rest, either absolute or 


relative, physical, social, political, mental or 


moral. Everywhere, say they, is motion abso- 


motion relative. This is unquestionably 


| true, but it is equally true that there are motions 


|} kind of motion is apparent rest. 


cessful one, for it is owing in a great measure | 


to his supervision that the insurance depart- | 


ment has reached its present state of efficiency, 
he having been identified with it ever since its 
formation, and the passage of the present law 
He 


brought to the duties of his office energy, perse- 


was largely procured by his exertions. 


verance and industry. The good wishes of the 


This | 


such 


which are imperceptible to finite visions. 
It 


motion that we are now witnessing in insurance 


is 
matters. The resultant of all the forces now at 
work, in every direction and on both sides of the | 
Atlantic, is an apparent pause. 
Any one who has been at sea in a severe | 
storm, will recall as one of the most impressive 
moments of his life, and the emotion produced 
by it as the most tl rilling, the instant when the 


ship, struck by a wave of unusual force, seemed 


insurance public of Illinois will follow him into 
} 


the new field of active business life upon which 


he is about to enter. 





Ir turns out that.the National Life, of Chi- 
cago, has wot been admitted to do business in 
after ali. 


Massachusetts, We supposed we had 


to pause in its career and tremble in every fibre | 
as though, stunned by the blow and deprived of 


all consciousness, about to sink, helplessly, into 


the depths beneath. There is such an exact 
balancing of opposite forces that the feeling of 
rest, following so suddenly the nervous bound | 


of the laboring vessel, for the moment terrifies 


'the stoutest hearts, and every one casts his eyes | 


pair, in search of some avenue of escape from 


good excuse for our expressions of astonish- | 


ment last month, but a note from Deputy Com- 
missioner Sargent relieves us of our anxiety for 
The fact is 


vastly more creditable to Massachusetts than 


the good repute of his department. 


the rumor. 





ANOTHER important question to be decided 
by the National Insurance Convention—How to 
satisfy popular expectation that insurance sup- 
ervision shall provide some simple, summary 
method of discriminating the good companies 


from the bad companies? 





Tue good-for-nothing companies are appre- 
hensive that they will be swept overboard by 


insurance legislation. Hence the howl about 


| his observations on their estimate of the situa- 


giving insurance superintendents too much | 


authority. 


around him, perhaps in anxiety, perhaps in des- 


the fate which seems inevitable. 
Such to-day seems to be the condition of the 
life insurance ship. Stunned; standing still; 


indoubt; terrified. These are the epithets on¢ 


may apply to case after case, as the result of 


It 


very creditable conclusion to reach, I admit. 


tion, made by a careful observer. is not a 


It 


does not prove men{to be philosophers, able to | 


see the end from the beginning, as did Moltke, 
It 


does not prove them to be confident and self 


in his plan of his great French campaign. 


reliant, asis Vanderbilt in his immense transac- | 
tions; we can hardly call them speculations, in 
But it does leave them exactly what 
the 


finance. 


they are—men, with the temperaments, 


unreason, the gregarious thoughtlessness, that 


becomes elated at the vision of a rainbow and 


depressed at the sight of a shadow. 


THEN 


For example, I turn back to the files of the | 


the 


| distrust. 
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insurance journals of two or three years and 
o, and I find the 


tion of what has been accomplished, and what 


more ag 


most brilliant descrip- 
is in progress in insurance circles. I find com- 
gressing with marvellous rapidity— 
T find 


panies swarming as it were out of old ones 


panies pro 


growing up almost ina day. new com- 
to claim 


the 


men rushing with almost indecent hast 


the privilege of investing their money in 


I rr ad 


stock of new enterprises. of the magnifi- 


cence of new edifices erected for the use of com- 
immense dividends paid to stock- 
of 


profits still left to policyholders ; 


panies, of 
legitimate earnings, of 


and | 


that more 


vreat 
it 


money can 


holders out 


sce 
demonstrated on all sides, 


be made from life insurance considered as an 


investment, than can be realized in any other 


mode not speculative in its character. 
Irom the current periodicals I turn to official 
volume after volume, year 


reports, and I find 


after year, filled with calculations, estimates, 
demonstrations, all tending to confirm popular 
the system, and urging upon 


the 


confidence in 


legislators and friends of the people to 


| foster, protect, strengthen and extend it. 


From these fixed indices, I direct my atten- 
tion to the popular sentiment, and I behold the 
wisest men approving, the most provident men 
embracing, and the most needy men seeking 
advantages, benefits, and safeguards fur- 
nished by one form or another of assurance, as 
offered in the manifold tables and prospectuses 
of companies. Nor dol perceive that the cur- 
rent of history on one side of the water runs 
counter to that on the other. In England, no 
less than in America, all these indications ap- 
peared as the outgrowth of a general public 
sentiment which seemed likely to pervade every 
stratum of society, until, in one kind of institu- 
tion or another, every man living would eventu- 
ally secure a provision for those left behind him 
at Nor 


claimed for the system in America that were not 


death. were there any advantages 


' 
to a greater or less extent claimed for it here. 


Now, 


Per contra, I open the insurance journals of 


| to-day, and out of twenty or thirty leading arti- 


On 


find alarm, critici.m, 


cles, I find not one in the strain of 1867-9. 


one side of the water I 


I see an outcry against extravagance, 


| a depreciation of the value of ¢ laimed assets, a 


| suggestion of uncertainty as to solvency in some 


cases, warning as to present methods of busi- 
ness, and a doubt whether, after all, the theories 
promulgated for the last ten years are quite true 
and practicable. 

From the press I address myself to managers 
of companies, and I find them disturbed and 
alarmed. They feel a pressure they do notlike; 
they figure up dividends in their statements 
which they do not declare in their practice; 
they endeavor to reduce expenses by w thhold- 


ing the greater part of the claims they have 


| hitherto made through the press; they begin to 
| doubt whether the tests of solvency hitherto 


| imposed have not been too severe, and seriously 


to argue that a basis of calculation should be 


adopted that will leave a larger amountot money 


| in the hands of managers for current use; they 


awake, as from a dream, to a perception of the 
fact that they race of 
rivalry with each other, in the grant of conces- 
sions to the assured, and they doubt both the 


have been running a 
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wisdom of these concessions, and the ability to 
meet, at the same time, their consequences, and 
the expectations inculcated in the minds of the 
assured as to the advantages to flow therefrom. 

In the mean time, the public has taken alarm, 
and withholds its patronage—it begins to dis- 
trust those who by their own acts, and by the 
seem to distrust 


utterances of their organs, 


themselves, and, while not pronouncing against 


all insurance as a failure, pronounces in favor 


of none as a success. 

This paralysis, the nature of which I have 
endeavored to picture in the symptoms mani. 
fested in America has its exact counterpart. 
some what intensified, in England and through- 
out Europe. 

WHEREFORE, 
Now whence arises this spectacle, the existence 
of which I have illustrated, and what is the les- 
son to be drawn from it? These are the really 
practical questions it is worth while to consider. 
Panic, panic, lies at the foundation of the whole 
of it—that sort of fear which in its unreason 
distorts every image, and sees danger in every 
E.:ther 


all the claims hitherto made for life insurance 


varying aspect of surrounding things. 
as a science are unreal and no longer to be 
depended upon. all our mathemetical demon- 
strations fictions, all our former pretensions 
hollowand unsubstantial; or our present alarms, 
misgivings, and distrusts are needless, imagin- 
ary and harmful. We have no self-reliance 
Look at it calmly, one 
New York was the 


its reports 


We wander in a fog. 
moment, from a distance. 
leading state in insurance affairs; 
were authority, companies passing its scrutiny 
were deemed safe. Mr. Barnes in his reports 
saw allthings coleur du rose. We fixed the rules 
by which solvency was determinable, according 
to accepted authorities, and his practice was 
rapidly gaining ground throughout the country. 
It was thought that, under his supervision, an 
American company could not fail. Eventually 
a company did fail, and forthwith it is forgotten 
that the very existence of the department pre- 
supposed a possible occasion for its useful inter- 


position, and it was assumed that the depart- 


ment, had to a greater or less extent, been itself 


a failure, and, what was more damaging than 
all, it was assumed by press and people, that 
the failing company differed only in degree but 
not in character, from all others. In other 
words, it was assumed that all companies were 
delinquent in the same manner, though toa less 
extent, and that this liability to failure was an 
inherent fault of the system. Forthwith we 
have acomplete overturn in all the methods ot 
treatment adopted in reference to this subject. 
The case has an analogy in many affairs in 
real life. Every one who has traveled long dis- 
tances by rail, has at intervals heard, while 
stopping at a station, a peculiar click of a ham- 
This click, 
if he followed it with his attention, seemed to 


mer against some piece of metal. 
run along the entire train. The sound which 
thus attracted his attention, was occasioned by 
a skilled mechanic whose ear was educated to 
discover in the varying utterances of the several 
wheels subjected to his test, whether either of 
them had during the trip developed a flaw. It 
so, the train was in danger and the wheel, while 


yet unbroken, must be removed. This is the 


superintendent of insurance. Now what should| pany, ,is all the margin of security against | 
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we say to the passenger in a train of cars, the 
managers of the train, the spectators at the sta- 
tion if, when the expert has discovered a flaw in 
a single truck, all 
under the influence of the delusion that every 


should be panic-stricken 
truck carried death concealed in a similar flaw, 
and the whole train must be condemned on the 
spot. Yet such conduct would be sensible com- 
pared with the present panic in life insurance. 

True reasoning would seem to lie in the ex- 
actly opposite direction. It would runas follows: 
We are safe because we have an expert whose 
duty it is to examine every wheel and detect in 
advance any latent imperfection. Every click 
of his hammer is to us evidence that all so far 
is right. But when he really does discover an 
imperfect truck it is something far more than 
this—it is proof—proof not only that the exam- 
ination is a needful and reliable measure of 
precaution, but that the ear of the expert is 
competent to detect the danger, and that the 
train under his examination may proceed in 
safety. 

Another thing which strikes one is the mar- 
velous difference in the remedies proposed by 
different interests. Companies seem to aim at 
a certain show of soundness as exhibited in sur- 
plus, without much regard in some cases to the 
reality of that show. Most of the companies 
are mutual. If you will inspect the discussions 
of the last ten years, vou will find that one great 
complaint made against companies was the 
accumulation of a needless surplus. The argu- 


ment was, that the reserve at 45 per cent when 
nterest was really 7 to g or 1o per cent, carried 
in itself a margin even greater than ought to 
be demanded, and that whatever the balance 
sheet showed by way of surplus, should be at 
once divided to the policyholders on whose pre- 
miums it had accumulated. To hold it over as 
surplus for the benefit of others, was denounced 
as arrant robbery. Now, these companies which 
committed this act, and were more or less de- 
nounced therefor, are quoted with approbation, 
and instanter the rivals start off on a career of 
emulation. Dividends are cut down and im- 


mense sums carried to a needless surplus 
account to be hereafter paid out, doubtless,—in 
all cases when no provision is made for the pro- 
tection of the parties entitled to the money thus 
withheld,—to new assurants who will have no 
right whatever to it. Old companies, and strong 
companies, who have preferred this so-called 
strength to accurate mathematical adjustment, 
are able easily to do this and still pay their divi- 
dends. 

Now there are two things I trust will happen. 
In the first place, I trust no modification what- 
ever will be permitted in the character of the 
statements required of companies on the 31st 
day of December in each year. In the next 
place, I trust that every imaginary asset not 
good against a death claim, or goodin payment 
of one, will be summarily rejected. 

In the third place, I trust that when this is 
done, companies will be required to divide the 
round surplus to the policyholders who are 
entitled to it. 


between that 


Surely the difference in interest 
assumed in the 
reserve, and that received, together with the 
usual dividends declarable under ordinary cir- 


cumstances, taken with the capital of the com- 


calculation of 
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excessive mortality that any reasonable mind 
could desire. 

The superintendent of insurance has recently 
required certain companies to replace the im- 
pairment of their capital. I hope he will not 
forget the practical converse of this, to wit: 
That it is as much a violation of equity among 
policyholders, as well as of the theory of the 
insurance laws, for a company to hold a large 
and disproportionate surplus, as it is to have an 
impaired, but not exhausted capital, and that he 
will require companies holding such surplus to 
divide it to the parties entitled to receive it. 
Such a requirement on his part would do more 
to arrest the present absurd alarm than anything 
else he could do. 

It is perhaps a bootless task to criticise the 
press, but it seems to me that this generaliza- 
tion without point, has gone far enovgh, and 
that it is quite time to descend to particulars. 
If individual companies do not show a satisfac- 
tory exhibit, let them be called on to explain; 
but let it be assumed that the machinery of 
statements and supervision means something, 
and that until a weakness appears in some com- 
pany it is presumed to be sound, and that as a 
whole, all ave sound. 

I have dwelt so long on the American aspect 
that I have but little time to devote to the Eng- 
lish. The causes for distrust were here much 
more deeply seated, and much more serious. 
The recovery will be much more difficult and 
much slower. Tests there are none. ‘The re- 
covery must, therefore, be through the force of 
blind confidence, and this, we are told, is a 
‘* plant of slow growth.” To that recovery we 
must nevertheless look on both sides of the wate - 
and there is no hope that the ship will shake 
herself clear of the wave that has stunned her 
until the officers and crew, one and all, regain 
their confidence and composure, and give her 
the benefit of wisdom at the helm, and energy 
aloft. 

ASSASSINATION. 

He who takes human life by murder, commits 
a crime, the exact nature and consequences of 
which it is possible proximately to estimate. 
But he who maliciously impairs public confi- 
dence in an institution so full of promise to the 
possibly needy families of not one but thousands 
of men, as isa lifeinsurance company, commits 
a crime, the measure of which can never be esti- 
mated, and deserves a punishment human 
ingenuity has never yet been able to devise. 
Such a being, it becomes my duty to hold up to 
general execration in this letter, and I do it not 
more for the purpose of gibbeting him than asa 
warning to others who may be tempted to fol- 
low his example. 

Whoever knows the New York Life insurance 
company will feel his face mantle with indigna- 
tion that any one could be found who, through 
sheer malice, and without the possibility of 
doing any service to the public, could sit down 
with the deliberate purpose of combining abso- 
lute falsehood, with gross perversion, in an 
insane hope that the poison emitted by him 
might find its way into the current of popular 
belief, and he all the time escape exposure of 
his own miserable career, or merited castiga- 
tion for this characteristic knavery. Unfortu- 
nately, The 
adoption of his slanders, and is in some meas- 


"0st Magazine got misled into the 
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ure, compromised. It is to be hoped that this 
was unintentional, and that the journal named 
will make due apology for its errors and the 
It is 


quite time for journais to require, that, if people 


requisite amends in a future of more care. 


have slanders to make public, they shall do it 
over their own signatures. Had that require- 
ment been made in this case, the announcement 
been a sufli- 


of the author’s name would have 


cient refutation of his libels. 

This instance shows you,what American com- 
panies have to contend with here. The reply 
made by the editor of The Jnusurance Guardian, 
in his issue of Sept. 1, is one of those com- 
plete and masterly specimens of mixed invective 
and resistless argument you will not often meet. 
It points out the culprit withal so clearly, that 
the insurance world are ableto identify him and 


itleaves him the poor thing he really is, dangling 


by the neck without sympathy, and bereft of 


every one of his pretended facts, even those, 
which if true, must be most easily known to 
him 
I believe 


no other parent than deliberate intent. 


p: 
there was not even a modicum of truth in one of 
IIe state the 


amount of his own dividend correctly with the 


his statements. could not even 


figures in his own possession, nor could he for- 
that, their 


by several 


untruth 
that 


bear to utter the needless 


dividend was less than made 
English companies named, when, if he repre- 
sented truly the fact that he was insured in those 
companies, he must have had also the evidence 
of his untruth in his own hands. But he could 
take infinite pains to give the impression that 
the dividend ona policy tor £1,000, was really on 


a policy tor £2.000, that this company spent a 


large portion of its income (from 20 to 60 per 
obtaining business, that its manage- 
that 


inordinately increased, its interest account unac- 


cent) in 


ment was so reckless its death claims had 


countably diminished, the bonus account inex- 
plicably fallen off, and the expenses of manage- 
ment disproportionately increased, when not 
one of these statements was correct, or possessed 


The Gua ing 


whole case, 


even the semblance of correctness. 


dian, on summing up the says: 


and the falsehood of which can be born of 


|in insurance practices. 


‘* Criticism emanating from the personal animus 


of the writer, as in this case,” (the writer was a 
former agent dismissed for a reason probably 
the 


well known to himself) ‘‘is deserving 


severest reprehension.” 
A. MISAPPREHENSION. 
While upon this subject of American compa- 
nies doing business in England, I beg leave to 
correct a wrong impression which some one has 
regard to the busi- 
It is a 


mistake to say its receipts have not paid ex- 
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ness of the North America Life. great 


penses, as inquiry shows that they are remit- 
ting money to New York, in considerable 
amounts. I think that what you say in regard 
to the management of its foreign business 


deserves the additional recognition of success. 
I have seen Mr. J. W. Merrill, the vice-president 
of the company, who is nowin this country and 
who seems pleased with the condition and pros- 


pects of the business. 


MILLER. 


Mr. SUPERINTENDENT 


The accomplished superintendent of the New 


York department is still on the Continent. 
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Since his departure, Mr. Bryant has arrived, and 
it is reported, with what truth I cannot say, 
that before leaving this country they will make a 
personal examination of some of the English 
companies doing business in America. 

As this will be the first strictly official exami- 


nation to which English offices have eve 


been subjected, it will be watched with great 


interest, and if, as I doubt not it will, it shall 


result honorably to the companies concerned, it 
will do a hundred times more toward re-estab- 
lishing confidence in insurance companies than 
anything which has happened within the last 
A certificate of solvency from the 


hey 


five years. 
New York superintendent will be a card t 
will not lightly esteem, 
freely used. 

Nir. W. H. 


This gentleman who has been with the New 
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York Life insurance company from the time it 
commenced business here, has left for America, 


where he will continue to pursue his forme: 


occupation. Mr. Hall rendered valuable service 
to his company here, and will doubtless succeed 


in his new field of operations. 


Tue RESERVE. 
I notice in your August number an able arti- 
cle entitled ** Reserve not a Savings Bank De- 
Nearly two years ago, in a communi- 
to had to 


advocate the same views. As 1 believe the views 


posit.” 
cation another journal, I occasion 
you take are sound, I shall, in my next letter 


the sam 


make some further suggestions on 
subject. which will be in entire harmony with 
those I have had the pleasure to read from your 
pen. It is to be regretted that the custom ot 
coaxing and bidding has got so firm a hold 
I think the views gene- 
rally entertained on this subject, are born of 
that custom. Companies have hoped to secure 
business by competition in the concessions made 
and advantages offered the assured, and they 


have at length gone too far. WARWICK. 


INCENDIARISM AS A PROFESSION. 


A MAN named Jeanne alsas Rodrigues hung 


himself in Newgate prison, on July 29, unde: 


the mistaken notion that by thus shuffling off 


his mortal coil, he might put an extinguisher 


| upon all memory of himself and his misdeeds. 


| The result has proved just the opposite, for the 


man’s suicide has furnished the world a much 
clearer insight into his villanous practices than 
his trial in a regular way would have supplied. 

Jeanne was under arrest for participation in 
a deeply-laid scheme of sy stematic plunder, hav- 
ing for its subjects the fire insurance offices of 
London and the provincial towns. His opera- 
tions had extended over several years, and so 
| systematically were they conducted that they 
were made matter of regular record in model 
business style. A rapid sketch will suffice to 
show how Jeanne had reduced arson to a fine 
art and incendiarism to a profitable profession. 

When 
kept a print shop in London, and had insur- 


arrested, this combustible charactei 
ance upon his stock to the amount of $11,200, 
in seven companies, whose policies were for 


$1,600 each. During the two years previous to 


| his arrest he had collected from companies in- i nesday at 1 o'clock, 


and it will doubtless be |. 
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rate of about $5,000, in sums 


suring him an agere 


varying from $250 to $1,000 each. How long 


before that he had practised this profession is 


not known, but it appeared pretty clearly that 
he hac made this sort of thing his regular busi- 
ness and had managed to get a reasonably 
good living out of the companies which he 
victimized. As many as forty instances of at- 
tempts upon insurance ollices, many of them 
successful, are noted in the two books he lett 
behind him. In these books he used to enter, 
in detail, all the matters connected with the 
nefarious business, and as we prefer to let the 


scoundrel tell his own story, and can save space 


thereby, we make the following extracts from 


1 


Jeanne’s memoranda, which will serve to show 


just how he worked up his cases and with what 


results: 

Liverpool.—-Started [from London] on Fri- 
lay 22d June, at it, arrived at 8. founda lodg- 
ny the next day. At 1o o'clock fetched the 
box, arrived at 11. visit to insurance at past 
12 Another visit on Tuesday 26th, and re- 
newal. Declaration of fire on Sunday, Ist July. 
t— e came on Monday at 10, and I took the 
list; at 5 visit from C——) a very nice tel- 
ow. Tuesday, 3rd, another visit from T——e, 
who brought a form. Wednesday, 4th, took 
the form. and [had] interview with the direct- 


Thursday, sth, received the letter to get 


Friday. went to receive and vot £115. 


ors. 


the cash. 


Saturday, 7th. boxes sent. Sunday, departure 
at g. arrived [in London] at 6. The most 
charming journey I have vet made. 
Manchester.—tst journey. Started on the 
16th August. (15s 3d., third class,) arrived at 
noon, tound a lodging, 11. G—-—t D l 


disagree- 


stations 


# indloid 
17th, went 


Street. front parlor. very 
able and rude. On two 
before | could find my boxes, received them the 
sume day, 17s. 2d.; went to the insurance, 
spoke to a red-beared gentleman—accepted the 
transfer, will send the surveyor, came on the 


to 


1dth at 3.30.; chose five chromos, made an ap- 
pointment with me tor the next day at 103 
transter executed. I was in low spirits and dis- 
couraged. The idea suddenly came on me not 
to burn—that was owing to the fear of not 
bringing the business to a successful issue, and 
to the little enthusiasm that was in me. I 
packed up immediately. Went next day to 


deliver the chromos, and gave as an excuse that 
my father was dead, and that I was obliged to 
start for Paris. I left on Saturday morning, 
leaving the money [the rent we presume | in the 
room. Arrived in London at 1.30 with a nice 
cold, received the boxes and paid 11s. 3d., in- 
stead of 178. 2d. 

The hard-headed influences and sharp atmos- 
phere of Manchester appear to have been rather 
too much for our artiste. He ** got frightened” 
and bolted. But he fared better in the spring 
of the following year, when he visited a more 
venial region. 

Norwich—Left London on Monday, 16th May, 
at 7.15, A.M.; arrived at Norwich at 1. Looked 
for lodging, tired, was thinking of returning, 
went to the railway to get my bag to go and 


sleep at the hotel. Saw by chance [JEANNE 
was a fatalist] a house on returning, 4, E——e 
P——e, Prince of Wales Road, (two sisters, one 


front parlour, 
Went 


arrived. 


married, the other very agreeable, 
I sk pt there. 
boxes 


bed room on first floor, gs. 
next day, 17th, to the railway; 
Went to the insurance, accepts the transfer. I 
asked him to come and see the sto k: willcome 
on Tuesday. Went to fetch boxes at 2 o'clock, 
paid igs. 6d., unpacked. Surveyor came on 15th 
at 1, saw the stock. Said that the transter was 
virtually done. Received Saturday, 


the poli yon 
Declaration of fire on ‘Tuesday, 24th. 


21st. 

Man came on 2sth at 10.15. looked at the table, 
came back an hour after with the valuer. Print- 
seller came at 1, came back at 3; returned on 
Thursday, fixed the joss at £go. The same 


insurance came on Wed- 
and gave me a cheque for 


clerk that I saw at the 
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£090. Started on Thursday at 7 (for London,) 
arrived at 2. A nice journey. 

The next journey Jeanne makes is to Bristol, 
where his star shows a trifling declination. 

Bristol—Left on Monday, 20th June—|the 
month succeeding the Norwich trip} at 6 in the 
morning, arrived at 10.30. Looked for, and 
found a lodging at Q——n S——t. Ofiice, 
ground floor. The door of the house open. 
Landlord —— Went to the 
on Tuesday, said he would come on Wednesday, 
Went [to fetch the boxes on 
Tuesday, paid 7s. 3d. Surveyor did not come 
on Wednesday. I went to see—will come on 
Thursday. i 


—-——— othic 








Came, accepted; said he would 
send the policy on Friday—received the same 
on Saturday morning--said the head office 
refuses to continue the insurance. Went imme- 
diately to —— — — ——._ Will send the 
Surveyor on Monday, 27th, at 2. Came at that 
hour, very pleasant man, a blotched face, re- 
ceived the policy endorsed on 28th. 
tion of fire on 1st July. The same surveyor 
came on 2d, at 1.30. The valuer came directly 
after—spoke loud, asked for the invoices. I gave 
them. The clerk returned on Tuesday to ask 
what value I fixed the salvage at. I answered 
ataquarterof the cost. Returned on Thursday. 
settled the loss at £50. A wretched business! 
a convenient house nevertheless! 


CONVENTION OF GERMAN LIFE IN- 
SURANCE COMPANIES. 


WE translate from one of our German exchanges 


the following account of the recent convention | 


of German life insurance companies : 

The convention of the German life insurance 
companies was held at Frankfort-on-the-Main 
on September 3 and 4. Of the 22 companies 
15 were represented in the convention. Hert 
Wichmann, director of the German Lite insur- 
ance company, of Lubeck, was elected chairman. 
The convention passed the following resolu- 
tions: 

1. The convention commissions the commit- 
tee to prepare a new petition to the chancellor 
of the empire, asking that the next assembly ot 
of the German legislature may pass an insur- 
ance law, the plan of which shall be first laid 
before the convention for its opinion. The com- 
mittee shall procure the convention’s opinion 
as soon as possible after the plan of the law is 
made known, and lay it before the general 
assembly for consideration. 

2. The committee which was appointed by the 
convention to prepare a statement of the prin- 
ciples on w hich the rates of insurance are based, 
lays before us a scheme of such principles. This 
shall be sent to all the members of the conven- 
tion, and all criticisms unfavorable to it must 
be sent within three months to the committee 
who will consider all objections and lay them 
before the general assembly. 

3. The committee which was to collect thé 
experience of the companies concerning the 
hazard attendant upon a small business, marsh- 
fever, etc., was instructed to lay the questions 
determined to be proposed before all members 


of the convention, individually, within the de- 


signated time, also to gather together all the | 


materials needed for this purpose from physi- 
cians and tables of statistics. This committe: 
was also directed to report to the next conven- 
tion whether it would be well to pay something 


for a work on the hazard of doing business in 


Declara- | 


business. 
| 4, The convention resolved to establish a 
special journal under certain restrictions, and 
appointed a committee to make preparations for 
the publication of this journal. 

5. The committee is instructed to invite all 
the members of the convention to support, by 


the prompt and complete supply of all mate- 


rials at their command, the call for a German | 
mortality table, so important to the business of | 
life insurance in Germany, lately made by the | 
college of life insurance. 

6. The committee is charged to prepare a 
petition to the legislature of the empire, asking 
for a removal of the double tax laid upon the 
insurance companies by the different states. 

7. The committee is instructed to obtain from 
all members of the convention a statement of 


the incumbrances which have tended to retard 


the progress_of life insurance in each province of 
Germany. The committee shall submit to the 


| use of the official organ of the empire the mate- 
rial collected for this petition in order to obtain | 
|an abolition of these grievances. 


= 


The incident most interesting to all mem- | 


bers of the assembly was a pleasant banquet 
viven by the Frankfort and Providentia com- 
panies, which passed off with perfect harmony, 
and contributed not a little to the general good 


feeling of the convention. 


the mortality under the conditions of this | 
| set on fire by ignorance or carelessness. 


and old people in the huts, which may then be 
Better 
information can alone be of assistance, for this 
allows the requisite understanding and knowl- 
edge to come into play and extend itself, and 


}enables the peasants to pursue a more rational 


mode of action in building, and compels the 
members of the family who remain at home in 


summer to be more careful. 


AN ingenious, novel, and evidently practic- 


able ‘* new plan” in life insurance is that of the 


Emperor Life, of London, which consists in re- 


garding each premium paid as the purchase 


money for a specific amount of insurance, ir- 


| respective altogether of previous or subsequent 
| 


payments. The whole of the premiums are 
withdrawable, at a month’s notice, with interest, 
as from a savings bank, or available by way of 


loan at the current rate of interest. As illus- 


| trated by Zhe London Mirror, the scheme seems 


very simple and would bear acclimating here: 


**A person at the age of thirty, for example, 


depositing the sum of £1, would stand absolute- 


ly assured in the sum of £2 1s. 6d., payable at 
death, irrespective altogether of any furthe! 
payment of premium. A deposit of another £1 
at the age of thirty-one would secure £2 Is.; 
and a third deposit of £1 at the age of thirty- 
two would secure an assurance of £2 os. 4d. 
The assured would, therefore, throughout the 
third year, and for the remainder of life, stand 
assured for the sum total of these three success- 
ive assurances—viz., £6 2s. 10d., in respect of 


| the three several sums of £1 paid in; and if, at 


FOREIGN GOSSIP. 

A QUESTION of great interest in Russia is the 
number of losses by fire in the country and the 
small towns. The number of these fires last 
Russia. The 


conflagrations usually increases 


June was 382 in European 
number of 
from March to May, is 


increases again during August. 


somewhat less in 
June and July, 
and reaches its highest point in October. 
This happens every year, and harms the 
well-being of the commonwealth to an almost 


incalculable extent. A house seized by fire in 


“11 


summer will, most probably, be burned to the 


} 
ground, but in winter the chances for extin- 
cuishing the flames are more favorable. In 
summer the going about carelessly with fire is 
a prolific cause of conflagrations, and in winter, 
on the other hand, the bad condition of the 
stoves has the same effect; so that about go per 
cent of the fires may be traced to these two 
causes. Five per cent is caused by inten- 
tional incendiarism, four per cent by lightning, 
jand only one per cent by accidental causes. 


The number of conflagrations is greatest in the 


central districts about the Volga. The deputies 
of Tula have already declared that the peasants 
i might better build their houses of brick than of 
wood, and have proposed in future to lend to 
each man who builds a stone dwelling-house 50 
or 100 rubles at six per cent for ten years, from 
the district treasury. But building with brick 
is so expensive in Russia that this proposed 
loan does not cover the difference in cost, and, 
moreover, the peasants are accustomed to their 
wooden houses, and they are so wedded to them 
because each one can erect his own dwelling al- 
most without help from others. There is, in 
addition to this, a great and almost irremovable 


evil,—viz: That in summer the majority of the 
! i 


the end of three years, he should find himself 
unable or indisposed to continue the payment 
of £t a year, he would be at perfect liberty to 
cease his contributions; the assurance, or per- 
haps we ought to say the assurances, for £6 2s. 
1od., remaining intact. Supposing, however, 
that from any cause, the assured should desire 
to discontinue his policy after the third pay- 
ment of £1; he would, in such a case, be 
entitled to withdraw the £3, with any interest 
which might have accumulated thereon, by giv- 
ing a month’s notice, and the whole transaction 
would be at an end. Cases might, however, 
occur in which the assured might be in tempo- 
rary want of the £3, and yet would be unwil- 
ling to sacrifice his policy altogether. Well. 
even in this dilemma, the society comes to his 
relief, and lends him the £3 at the current rate 
of interest, the policy itself being left as security, 
to be returned on repayment of the loan. In the 
event of death, however, before such repayment, 
the society would simply deduct the £3 (together 
with any interest which might have accrued) 
from the £6 2s. 1od., and hand over the balance 
to the representatives of the assured. Or, to 
put it in another form, the £6 2s. 1od., would 
be discharged partly by the return of the £3 to 
the assured himself, during his lifetime, and 
ultimately by the payment of the balance at his 
death.” : 


WHAT perilsenviron the man who holds 
partly paid-up insurance stock and how he can 
not get rid of responsibility upon the unpaid 
portion, may be learned from the experience of 
one Chappell (a lawyer, at that,) who owned 
2,145 shares in the Travelers and Marine insur- 
ance company, of London. The shares were 
£5 each, and only £1 had been paid up on each. 
The company was established in 1854, under the 
name of the Travelers and Marine insurance 
In July, 


entered into for the transfer of all the business 


company. 1865, #n agreement was 


and all the assets of the company to a newcom- 


pany, to be called the Accidental and Marine 


Germany on so many different plans, and on | peasants labor in the fields, leaving the children !insurance corporation, and the shareholders 
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were to be entitled to shares in the corporation 
in exchange for their shares in the company. 
This arrangement was carried into effect, with 
the assent of all the shareholders of the com- 
pany, and the corporation was registered on the 
1865 


for a 


sth of August, The corporation carried 
was wound 
Shortly 


agreement 


on business few months, but 


up voluntarily in November, 
the 


into between the corporation and the 





before winding-up, an was 


entered 


persons who had been directors of the Accidental 


Death company at the time of the amalgama- 


tion, rescinding the amalgamation agreement 


of July, 1865, and authorizing the company to 
resumie its business. The company, accordingly, 
till March, 1868, when it 


was wound up voluntarily. After the 


carried on business 


tation of the company, Chappell transferred his 


shares to a Mr. Montgomery, who subsequently 
transferred them toa Mr. Cantey, for a nominal 
consideration, and the transfer was sanctioned 
The Master of the Rolls, fol- 
ecision of Lord Justice James in a 
held that the 


and settled Chappell on the list of contribu- 


by the directors. 
lowing the d 
similar case, transfer was void, 
tories. 


BENEFIT building societies appear to swarm 


in Great Britain, and, yet, to be under no sort 
of supervision or regulation on the part of 
government. Beyond a registry of their orig- 
inal organization, there does not seem to be 
any official record of their existence, and the 
attempt to gather anything like complete statis- 
ics of either their number or condition is next 
to impossible. Since the scheme began its ope- 
rations, 4,059 of these societies have been 


enrolled, mainlyin the manufacturing and min- 
ing districts. As they are not required to make 
the ot 


An 


inquiry recently made resulted in furnishing a 


annual or any other returns, number 


their members can only be conjectured. 


reasonable basis for estimating the total mem- 


bership of these building societies at one mill- 
lion persons. Of course, these are not the 
‘“‘friendly societies” so often referred to, 


resuscl- | 
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| 
rate of $3,000 to $3 
in bank to abide the result of the investigation. 


| We can hard] 


,500 daily, and are deposited 





y be expected to go into spasms of 
killed by 


|} extravagance and mismanagement, three thous- 


over the case of a 


grief company 


and miles away, and yet we will do our best to 


agree with Ze Commercial World which says: 
| ** We have no words to express the feelings with 
look this 


through 


which we upon great organization 


floundering perpetual hemorrhage 


|** hemorrhage ” is good] arising from attacks 


from within and without—from covert enemies 


and open foes. Such sights are enough to make 


the angels weep.” wet time 
thus 


tain life managers over here had better get their 


In prospect of the 


foreshadowed, we would remark that ce 


umbrellas ready, lest these angelic creatures 
should spring a leak, of the lachrymose sort 


over some of our own companies. 


THE logic of events seems to have pried open 


the eyes of life managers in Germany to see 


some things from the policyholders’ stand point. 
That great company, the Life Insurance Com- 
pany of Gotha, has bowed to the inevitable 
with a good grace, and, by amendments to its 
charter, met in part some of the demands of the 
insured, Certain restrictions upon travel have 
been removed, and a new table of surrende: 


values on whole-life policies adopted, which also 

regulates the loans made by the company upon 

policies. The surrender value table is as fol- 

lows 

When the reserve on policy equals 10 per cent 
ot the sum insured, the surrender value will 
be 50 per cent of reserve. 

10 to 12 per cent of the sum insured, 51 per cent 
of reserve. 

12 to 14 per cent of the sum insured, 52 per cent 


ot reserve. 

15 to 52 per cent of the sum insured, 71 per cent 
ol reserve. 

When more than 52 percent of the sum insured, 
72 per cent of reserve, 

53 per cent of the sum insured, 73 per cent of 
reserve. 

So per cent of the sum insured, 1oo per cent of 


reserve. 


. | 
although we may presume that, in some respects, | 


the two organizations assimilate. 30th 


in one thing, however, which is a loud profes- | 


sion of being useful to the laboring classes. 


Tue thirty thousand 


interests are at stake in the European Life, are 


policyholders whose 


naturally under considerable exercise of mind. 
Perplexed,affrighted and driven to their wits’ end, 
they hardly know how to stand still, or which 
way toturn. As to their premiums, the ques- 
tion is: To pay, or not to pay, etc., with almost 
a literal adoption of the rest of the soliloquy of 
hopeless Hamlet. Meanwhilea sort of coroner’s 
inquest is at work upon the remains, and emin- 
ent actuarial talent is engaged in gathering the 


ao 
> 


facts which must inevitably prove Mr. Finlai- | 


son, the whitewashing government actuary, the 
worst sort of a deceiver. It will be remembered 
that this gentleman, less than a year ago, form- 
ally certified not only that the European was 
solvent, but that it possessed a reasonably hand- 
some surplus, and, now it is as clear as noonday, 
that the company was, even atthattime, all ready 


to tumble into chancery. It is said that, pend- 


ing the report of the committee of shareholders 
and policyholders, premiums are paid in at the | submitted at the recent annual meeting and | happened to be in the charters of some of our 


agree | 


The London Review says that ‘ the French 


| 

| government, in the desperate straits to which 
{it is reduced, for the ways and means to raise a 
|large additional revenue, has turned its atten- | 
= 

tion to the insurance companies, whose funds 
|}are for the Versailles government, as they were 
b 

It 


is calmly proposed in a country where life insur- 


|for the Commune, an irresistible attraction. 


|ance only prolongs its existence with the great- 


est difficulty, to seize upon 8 per cent of the 
| profits to the state. 
plation to appropriate 8 per cent of all fire pre- 


Further, it is in contem- | 


miums for the same purpose, and to take 10s. 


per cent on all marine insurances. To add to) 


the exquisite absurdity of these plans, the pre- 
miums paid to foreign fire offices are not to be 
| taxed. 


-hand of a deadly enemy to France and her 
| future hopes of progress than that of a patriotic 


The whole project savours more of the 


} 
finance minister.” 


| Tue Planet is an English life company whose 
| name is out of all proportion to its volumes of 


transactions. The company has just completed 


its quinquennium, and among the statements 


| States, 


| sake of business.” 
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which were received with ‘‘satisfaction,” were 


The 


business of the fifth year yielded premium re- 


some we can hardly see in the same light. 


ceipts of $17,850, and this showed quite an fin- 


crease Over previous experience. The loss claims 
for the same vear were $11,500, equal to nearly 
65 per cent of the premiums. As the chairman 
stated it, the Planet has paid ** no less than” 
$29.250 for losses during the five vears of its 
existence. which strikes us as being a very lib- 
eral proportion of all the premiums it has rece- 
ived. But, gauged by the receipts and pay- 
ments we are accustomed to hear in the stat 
ments of five-year old life companies, how 
petty seem these figures of the *lanet! Still 


we give it our blessing, and sing to it: Twinklk 


winkle little star 
For three or four years Antwerp, like all 
other seaports, has been overrun with marine 


insurance agents who, however, often find peo- 


ple who have no torebodinys as to th SUCCESS 
of the business. With few exceptions, all the 
companies are losing a great deal of money 
and are in a fair way to lose more by-and-by 
if they continue lowering premiums. The ex 
periensg of the lo« al companies ha indicated a 
state of affairs growing more unfavoral ind 
they are beginning to feel the effects of th 
Che accounts which th y publish for June prov 
the correctness of this statemen Unfortunat 
ly a busin has been built up in tha t 
which is | inning to experience very disastrous 
consequences,—viz: The taking of a large risk 


or an entire cargo by a company which is atter- 


} 


wards obliged to protect itself by a commission, 


retaining only one-tenth of a risk and reinsurit 
nine tenth By this means thecompany reta 
a double for its share and the reinsurers pay th 
score. 

Tue Law Lire, of London, has proved apretty 
safe thing for its stockholders, who, having 
paid in only $500,000, have now to their credit, 
as accumulated interest and profits, the hand- 


some sum of $4,312,247. It is also worthy of 


note that the company’s interest receipts are 
almost equal to its premium income, the former 


of 
to 


being $1,173.615, and the latter, $1,358,095. 
standstill 
business, but it indicates very plainly the excel- 


course this argues a condition as 


lent quality of the company’s financial manage- 


ment. 


In speaking of fire insurance in the United 
The Review remarks: ‘*We know that 
the system of under-cutting rates, which has 
extensively prevailed in the United States, had 
drawn English offices into competition with the 
and that risks are taken in 
the states at a dangerously low figure for the 
And yet there are London 
offices which are hungry to re-insure the Home 
Fire, of New York, at a discount of 15 per cent 
or more from the lowest rates ruling here! 


native fire offices, 





One of the English life companies—the Bri- 
tish Imperial—has a compulsory condition in 
its charter to the effect that 80 per cent of all 
premiums received must be invested in English 
If such a provision 


government securities. 








pao 
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own extremely useless new life companies, they 
would have to borrow money to pay expenses 
with, not to speak of commissions to agents. 


Bless us, what an effect the passage of a law of | 


this sort would have upon certain companies. 
which pay agents anywhere from 25 to 40 per 
cent commission and then use up the balance of 
their premiums in supplying hospital attend- 
ance to a lot of mental paralytics and incom- 
petents! 


Tue dividend of the Royal, declared in August. 
was at the rate of 35 per cent for the year. A 
dividend of to percent has been declared by the 
Liverpool and Londonand Globe, ‘‘on account,” 
and one of 5 percent by the Commercial Union. 
The latter is called an ‘‘ ad interim” 
but, in such matters, what's in a name, so long 
as it means money? 


dividend; 





THERE are 223 friendly societies in Ireland. 
of which 218 report 30,285 members. Their 
gross annual income, last year, was $169,278: 
nearly one-third of thissum having been returned 
as dividend, we may infer that the balance was 
expended for sickness and burials. 








Contributed Papers 


VALUATION FORMUL. 


By Emory McC uintock. Actuary of the North- 


western Mutual LifeInsurance Company. 


GENERAL ForMvLA. 


GIveEN V,,-,’, to find V,,-,; 4 and &' being any 


fractions of a year. It is assumed that, between 
the ages in question, the sum of $1 is assured, 
and $7 annually received as net premium; the 
terms of the policy without those ages being 
unknown or neglected. The following formula 
covers all possible cases, whether m—s be 
greater or less than x—#': 
V,,-,p=1-—dk— 
_D,-; (i—dk' —V,,-;')— (7+ d)(N,—N,,) 

m~k 


The values of these symbols are, 





V,-,=Vvalue of the policy at age x—4. 

at ie <4 

d=present value of the interest on $1 for 1 year. 
I 

ay 1i—k- 


ee fh, oe - 
ee D, 
If k-k=1, the values in question are the 


usual ** initial values,” and the tormula becomes 


V,,-ay=1-—d— 

D0- d—V,,— )—(-4+d)(N,—N,,) 
a se ae 

and if A=A=o, the values are ‘ terminal 

values,” and the formula is 


— D,(1—V,,)—(++d)(N,—N 
mn a yy a ae 


It will be seen that the general formula cor- 


responds with the following interesting relation 
D,—,(1 — d&4—V,,-;) — (7+d)N, =D 
dk —V.=3 ) —(7+d)N,,. 


PROSPECTIVE VALUATIONS. 


mo 


If »>m, and k=0, the gencral formula for 
prospective valuations ts, 
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Vv 1 D,(1—V,,) + (+d) (N,,N,,) | Temporary assurances.—In this case the gen- 
ails —¥ > ” ‘ = m_ i/ . : t é 
m—k : D,.—: leral formula for prospective valuations reduces 
y 
For practical purposes, it will be convenient | to ; ‘a 
to take # at the age next after the last premium | Vv a) D,,+ (7+ d)(N,,—! n) 
os 


os 


m 


| will be payable. We shall then easily deduce 
the following formule for special cases: The value at the beginning of the year (4=1) 


18 


F 
| 


Endowment assurances.—The sum assured 








: D,+(7+d)(N,,—N,) 
being payable at age z, V,=1, and we have V,,-(y=1-—d-——" D f—__A____A- ; 
m1 
V._.=—1—dk— aGe, d (Nn= N,.) . and that at the end of the year (A=o) is 
its D,- : a 
Pi . D,, +(=+d)(N,,—N,) 
1, si ee eS a 
and, since =+d=~ — , i 
C ce € N,N, 
Paid-up temporary assurances.—Uere ™=0, 
V,,—,=1—dk— (N,, —N, )D, ; and we have 
(N,-N,) D,.-; x D,, + d(N,,—N,,) 
. 4 ; Via-pai—dk— — D ; 
-=1, we have for the reserve at the degin- m—k 
If k ] f I t the deg 
| ming of the mth year of age, 2 D,,+d(N,,—N,,) 
; V,-G)=1-d— = a 
» 7 _Na-NwD, Im—3 
_ — TT _— — — a | + r 
n—=3—€— yD _, __ D+ d(N,-1—N,) | 
rd n/m =I-— . 
I t! bol V t th Pa 
(I use the symbo ,-«) to express the re- 
| Te ia P D, + da(N,,—N,) 
serve at the beginning of the mth year, in- V_=1— —2— Soe. 
} ‘ . ‘ ee ° * D,, 
|cluding the premium just paid, to distinguish 6 
lit from V.—,,),. the reserve at the end of the Limited-payment temporary assurances.—By 
m 
| 


ame 4 im - - 7 foe .| the last formula the value at age » of a paid-u 
m—ith year); and if &=0, we have for the | te st formula the . s el Pp 
temporary assurance ceasing at age ¢@ is, 


reserve at the evd of the mth year of age, 





yay Na Nw)Ds Va1— Det AND) 
m (N,—N,)D,, ? D, 


the usual formula. Substituting this value in the general formula 
, for prospective valuations we have, supposin 

Paid-up endowment assurances.—Here 7=¢, | Silt : . PI 8 
the last premium to be payable at age »—1, 
| and we have ? 











iN I D,+7(N,,—N,,) +d(N,,—N,) \g 
¥~pnenien SE Vayns— a ED, , 
m k D,,.-; D,—1 
a r(N ha J 
If &=1, the reserve at the beginning of the | V,,-G)=1-—d— D+ Nan Xe d(N,—N,) 
| year is m—? 
wre we ean wot Bg Ba) $e — My 

ai) Dns see ’ 

_,_ 2 (Ny N,) y my Dit (Nn— Nu) +d(Ng—Ni) 

_ D,, —i “ } 5 
and if 4=o, that at the evd of the year is Ordinary life policres.—Putting n=6+1 in 

d(N.—N.) the formula for temporary assurances, we have 

r a ats, ° ss 

V,=I- — ee ’ for ordinary life policies, 
‘ la. x r™+da)N 
_— usual formula ae ee > ds m. 
| Limited-payment endowment assurances.—By ait , 
the last formula the value at age » of a paid-up Vv oa gt ONn, 
| " ° m—-()=! D ’ 
endowment assurance payable at age ¢# is m—1 


7 d | N —N,) =v—a,—i(™+d) 
V,=1- —*—. 


” D ani 


° =U 








, 
Substituting this value in the general formula | I+@, 


for prospective valuations, viz: supposing x to be the age at issue; 


| , , - . - J 
Bes D,(1—V,,) + (7+d) (N,,—N,) Vv wip en 
V n—k=i—adk— - —_—— — og ae P m D,, 
we have (supposing the last premium to be pay- I> 

. —_ b J 
able at age »—1) as the formula for limited- | 1+@, 


paymsnt endowment assurances, all well-known formule, except, of course, that 


v 7 7(N,,—N,) +d (N,,—N,) 
m—a— 4 @ 2— = ‘| Patd-up life policies.—Making »=6+1 in the 
formula for paid-up temporary assurances, we 


| for V,,-,- 


To obtain the value at the beginning of the 


mth year of age, we have, putting #=1, have for paid-up life policies, 


. dN 
=(N,_—N,)+d(N,—N,) Pe ee Co 2 
V_-(,)=1-d—-— ' - "" : = : | Va hI dk Bian ’ 
’ = | ak 
z(N_—N_)+d N,,-—:—N,) Vv tetas. 
=I-— — =. ” ‘ 2 
and to obtain that at the end of the year, put- | V,,=1- = 
ting ¢=0, m 
y 7(N,.—N,)+4(N,,—N,) =1~-d(1+a,,), 
=I~— — ’ 


" D the usual formula. 


m 


| the latter formula being already in common use. | Liméited-payment life policies.—Making t=0+ 1 
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in the formula for limited-payment temporary 
assurances, we have for limited-payment life 


. . . “- . u 
| in joint-life calculations, where a *, 


has proved very useful in practice, especially 

(For 
py 

his own use the writer has prepared tables of 


“ui=u,/v, and of the logarithms correspond- 
the 


It is, of course, unnecessary to add that all of 


ing—making use of formula wa uu.) 


ry 


| the formule above given are applicable to cal- 


policies, 
s , 
“ t(N,,—N,,)+dN 
V_—s=1—-dk_-————— —m ; 
: D.—% 
y w(N,—N,,)+dN,-: 
™ — _ D,, = ’ 
y 7(N_—N,,)+dN,, 
ia D,, 
RETROSPECTIVE VALUATIONS. 
If 2<m, and =o, the general formula be- 
comes 
D.(1—V,)—(7+d )(N,—-N,,) 
V,—-,;=1-dk_- <a re 


D,,.-% 
If we assume =x = age at issue, it becomes | 
D,-(7+d)(N,-N,,) 
Dio-s % 
Iuct us call this the general formula for ret- | 
vrospective valuations. 
Putting s=1 and s4=o, respectively, we have 


V_—,==!-dk 


fo: all the various classes of policies in ques- 
tion, 
D,-—(7+d@) (N,-N,,) 


V,,-()=1-d- 


D,,-1 
D,-(7+d)(N,-N,,) 
Vi=1— -—' ee 


These formule which, of course, do not apply 
to paid-up policies, are, it is believed, like all 
the formule giving values of V,,-,, now pub- 

i: lished for the first time. 
limited-pa) ment policies, decidedly simpler than 


They are, for valuing 


the ‘** prospective” formulz. 
CoNSECUTIVE VALUATIONS, 
CasE 1.— Given V,,+:-,,¢0 find V,,-,. Here 
k=k and the general formula becomes, putting 


nu=m+1, 
V,,.—,=1~dk— 
a2 bimglS ~dkV . +1—,) +(74+d)D,, 
D,,.-: 
If #=1, we have for consecutive “ initial 
values,” 


7 f  \ aoe 
V m— 1) =1-d_- <2: 


and if k=o, we have for consecutive “terminal 


values,” 


D,,+1 r 
0-7 (I —V nt 1). 
m 


CASE 2. Here 


also A=, and substituting for w, in the general 


— Given V,,-:-,; to find V,-y. 


formula, m—1, we have 





Vint ..dh 
D,-1—.-d@hk-V,,-1-) -(7+d)D,,—1 
Da: 
If &=e1, we have for consecutive ‘ initial 
values,” 
Wn 6 ers pt ee | 


ae 


and if =o, we have for consecutive ‘‘ terminal | 
| come after death? 





values,” | 
D,—,v—7—V,,— 
Vv, so m1 m1 : | 
| 
Let - D =u“,—1, and the latter formula 
becomes identical with the ‘accumulation 
formula published by the writer in THE 


SPECTATOR for October, 1868. 





|ance grew, just 


' . 
down with sorrow. 


culations referring to two or more lives. 


It will be found practically advantageous to | 


prepare a table of D for each month in the 


year. For example, if the periodical valua- 
tions are made onthe ist of January the col- 
umn D,—4, will apply to all policies dated in 


to 


December, D, — 34 
ber, &c. 


those dated in Novem- 








Liebiews. 


INSURANCE IN THE GERMAN 
EMPIRE. 

following extracts 
The 
Vienna, on the progress of insurance in Ger- 
The tables 
appear to be carefully compiled, and are of no 


LIFE 


WE the 


series of articles published in 


translate from a 


Union, 
many during the last twelve years. 


little interest, while the remarks upon them are 
worthy of attentive consideration. 

The establishment, some years ago, of the first 
‘*fund tor survivors,” and its gradual spread 
and increase, together with the fact that, in spite 
of much imperfection in its organization, and 
the 


werkened its reputation, it has maintained its 


notwithstanding consequent loss which 


position in undiminished strength, afford the | 


most positive proof of the sound foundation of 
life insurance and of the excel'ence of its under- 


lying ideas. With the perfecting of the theory 


| of insurance, with the greater accuracy of mor- | 


tality tables which form the basis of all life 


insurance calculations, the confidence in insur- 


as with the multiplication 


and variety of the regulations governing the 


or 
> 


» ‘ | business, it became a source of greater profit to 
D,.(1+7-V,, +1—«) 5 } 


| the shareholders of the companies. 


It requires, 


| indeed, a certain degree of self-renunciation to 
give up a part of the hardly-won acquisitions of 


a lifetime in order to secure a prize which shall 
be for the benefit of others atter our decease. 


But these others are not our enemies; they are 


our nearest relatives, whose welfare lies next 


our hearts, and for whose prosperity we cheer- 
fully scheme and toil. The love of one’s own 


household is a chief characteristic of the Ger- 


| man people, well proved by many tokens which 


make manifest its worth and purity. Life in- 
surance affords a means by which to show this 
love, to cause this peculiar characteristic to pro- 
duce rich fruit. For what can afford higher and 
calmer satisfaction, what wider-reaching remedy 


| for grief can anxious love devise, than the mak- 


oS 
ing some provison during life for what shall 
If moral ends have ever been 
sought by any ‘ business,” they have by the 
so 


business of life insurance, which attains 


many by its results, and in its operation dries 


so many tears, and raises so many heads bowed 


As it keeps in view those 
who are left behind who might, from the lack of 
and en- 


necessaries, become to want 


a prey 
This formula | counter physical as well as mental distress, itim- 


of 





| presses upon the insured himself the feeling of 
his own higher moral worth, and gives him, by 
the hopeful outlook for the future, the joyful con- 
sciousness that he, through his willing offering 
to this love for which he so gladly planned and 
labored, may after his death still stretch forth a 
helpful hand, and affords him a tranquility 


which is not purchased too dearly by any 


moderate sacrifice. 


3esides this moral quality, life insurance has 


also a practical side of more general interest. 


The increase of population, the higher claims 
consequent upon altered conditions of life and 
| a rare general diffusion of knowledge, give the 
| public demand not only greater moral power 
| but also material aid in helping each man to at- 
- his long-desired prosperity. 

| Knowledge and capital are the chief agents in 
| 


the life of our age. Labor and industry are in 


| conflict with them, and the power of capital is 


shown not only in direct commercial transac- 


tions, in buying and selling, in export and im- 


port, but it also makes talent and genius its 
|servants. The choice of a profession for his son 
is often not the least concern of a father; itis im- 
portant for a man to step out in a profession in 
| which he may succeed on account of his fitness 
for it,—to do that which he is best adapted for 


in order to hold his own against the manifold 
To 


| place him in this position would require a more 
| 


minute regulations of our social system. 


technical education, and the cost of this educa- 
| tion gives the measure of the worth of capital in 
his craft. Money is needed for it; and opportu- 
nity for amassing it is not wanting. But where 
{can this money be obtained if the provider's 
eyes are too early closed in death, if the father 
is called away before he has brought up his 
child, and acquired sufficient property to set him 
}on the path toward his profession? Here life 
insurance comes in to assist him, and with emi- 
Of itself it does not produce this 


money, but it helps to keep it together so that it 


nent success. 


may be at hand if the fountain-head, which was 
afforded by the father’s business.should suddenly 
Thus it is an equivalent 
skill, 


while it changes this personal, immaterial prop- 


become choked up. 


for business experience and_ technical 


erty into an actual, transferable good, and in the 
insurance offers a fund of money which gives to 
the survivor a treasure of unrealized wealth; 
like the heaven-ordained order of the universe, 
it is endowed with the steadfastness of eternity. 
The 


without insurance would be lost at his death is, 


producing-power of the insured, which 
by the insurance policy, capitalized and _ pre- 
served, but it moreover serves again to increase 
the weath of the children, and to help them by 
its means to acquire property. So money and 
talent change hands in the checkered life-battle, 
but what was, is, and that which passes away 
shall still remain! 


Having confidence in the undertaking of the 
man who makes preparations for the time after 
his death, life insurance not only affords mate- 
rial security, but also promotes the credit of 
him whoinsures. Economy and perseverance, 

the corner-stones of the family’s prosperity and 
fortune, are the levers with which it labors and 
by which it helps to procure and save capital 
which would otherwise be lost, scattered, or dis- 
sipated uselessly; but which, increased in the 
jreservoir of the life insurance company to a 





bh,» 


‘ 
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considerable sum, first helps the loan-seeker by 
lending money on land and buildings, and at the 
future death of the insured benefits their 
families who now, for the first time, correctly 
realize the extent of the blessing. 

The chief reason fer the successful progress 
of life insurance is the knowledge of its nature 
and its ardor. To further this we have already 
abored for a year with word and deed, and t 
our trouble has not been in vain, the great re- 
sults achieved in this field give pleasant proofs. 
We present the following summary of the busi 
ness gained within the dominions of the Ger 


man Empire : 
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It is also not uninteresting to compare the 


rradual advance and increase of the results for | 


the last seven years, as in Table No. 1. 

North Germany has a greater sum, per capita, 
than the south, and the disproportionate pro- 
rress thus indicated would be remarkable. were 
it not also considered that in North Germany 

nur life insurance companies were established 
efore the first, and twelve before the second, 
outhern company was founded. Considering 
that the German government, before its political 


estoration was accomplished, really oppos 


he progress of insurance, while the companies 


f the two sections were busy in each o 


rritory, if cannot be thought wonderful that 
he northern institutions surpassed their south- 
ern sisters in the amount of insurance obtained. 
lt almost seems as if the south had mad 


nergetic endeavor to recover the ground lost 


y neglect, since the increase of business in 





i869 over that of the year before, in North Ger- 

nany, amounted only to 13.41 per cent of pe 
ns insured, and 11.66 of amount, while in 
uth Germany the same percentages were 
spectively 33.29 and 29.34. Taking the simple 


rease of business in 1869 for a standard, the 
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several companies of the German empire would 


compare as follows: 


INCREASE OF BUSINESS IN 1869. 


NoRTH GERMAN COMPANIES. 





PT. Gothteccscccccccccccccessecece 4.630.200 Thalers Incr’s. 
2. GETMAMNIA, cccccccccccccscccces 4.033.305 : = 
g. Leindig. csc osse cvteccvece 2.772.200 
{ k William. o.oce- 2,097,180 
5 GeTMAN. cccccccccsccces 34,091 
CONCHA. ccocccce cscs *749.505 
7. DOT Me cccceccccee coece 737-379 
I UCK eo cvccccccvcccses 612.733 
( PEULON Ac ccese covcececccess 400 } 
o. M y 330,848 
Bi PEO Si iis cc iccosvisecsvens 220.719 
a. © ee 93.108 
h, PUURGIRM cc csc tievesseccceasves 868,667 
¢. Providentia....cccocees : 725.350 
s. R iny 192.493 
/ | os 
PIAMDUTY 2c cece vecsccccsece 5.499 
7. Thuringia....ccccccee 31,2 
S. Id Saeaadin oar 3.035 
o. I 1 fort NI 450.000 
2 ™ t ee 340,200 
2 POT. 6s: 65 tke beeemeweee 97.195 
DM, SPOMOCC iion.cckeccdssewenewes¥ 605.000 
ESTUMNSWICK . cccccsecsccsccccccs » 435 
PDsaecces tucwse 400600 Greens ee 30.941, 408 
SOUTH GERMAN COMPANIES. 
St Este csesecéesssdavnes 3,103,120 Thalers Incr’ 
2. Carls Cocccccccccccccccecccecs 1,559,120 
3. Stutt At vy IPANYVeeeeds 39,410 
1 i . ie 
{ i §-6009 56 tence eesseusce 157 343 
5s. Dar Rivasee wawergkeasonee 22,371 
Tot S CrCTINANV sc cceccec 6,305.370 
Dotal 1 N Cx y ae S41 Ss 
l G 37-249 a) 


The greatest increase over all others was 
made in the north as well as in the south, by a 
mutual company; in the former by the Life 
Insurance Bank for Germany in Gotha, and in 
the latter by the Life Insurance and Savings 
Bank in Stuttgart. 

With the political restoration of Germany, the 
much-vexed question of the passage of a general 
insurance law is presented in a new aspect. 
The North German Confederation had already 
determined thatthe ground of insurance legisla- 
tion belonged to the confederate legislature, and 


it was hoped that in no longtime, at least in the 


North German states, the dissimilar modes of | 


doing business employed by the different com- 
panies might be obliged to conform to a gene- 
rallaw. After the absorption of the confedera- 


tion by the German empire, it was confidently 


expected that the re-united Germany, as for 
another popular business so also for insur- 
|}ance, would make some important general 


statute. How highly welcome this would be, 
may be seen by a glance at the insurance jour- 


nals and the reports of the boards of trade, as 


give expression 


well as at other organs which 
to public opinion. The treaty with Bavaria, 
indeed, contains the stipulation that the prov- 
ince of insurance law in that kingdom shall not 


be entered upon, but the growing sense of the 
I _ 


companies’ unity of aim, together with the con- 


sciousness of the blessing which such an effort 


to prevent tl separation ol their interests 
would be to all, will soon bring it to pass that, 
there shall be, in effect, but one law and one 
rute. 

I] 

From the first division of our tables. it appears 
that the increase in the number of insurants, as 
well as in the sums insured, during the twelve 
years (1858—1870) which we are considering, 
was very considerable. The increase in policy- 
holders was for the Gotha, 14.332; Lubeck, 
18,437; Leipsic, 9.542; Berlin, 3.364; Janus, 
152; Iduna, 11,562; Stuttgart. 11.997; Magde- 


burg, 13,468; Germania, 81.404. The increase in 


amount insured is, for the Gotha, 31,577,000; 
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Lubeck, 14,856,000; Leipsic, 12.089.000 ; Berlin, 
6,212,000; Janus, 8,323,c0o0; Iduna, 6,775,000; 
Stuttgart, 15,488,000; Magdeburg, 11,415,000; 


Germania, 48,278,000. g 





The Germania surpasses all other companies, 
the increase in the number of its policyholders 
being equal to that of all the above companies 
together, and its increase in amount insured 
being half as large as that of all the others to- 
gether. The means by which the Germania has 
achieved this result are sufficiently well known, 
and we do not intend to criticise them here. 
High commissions. diminished reserves, sur- 
rendered policies characterize the luxuriant 
growth of life insurance; things which we can 
approve only solong as they do not injure the 
interests of the policyholders and the business 
itself. Nevertheless, we do not think we err in 
attributing to the industry of the Germania 
and its rivals the credit of having promoted the 
progress of life insurance and so brought it toa 
point which was previously inaccessible. We 
believe that while a blameworthy manner of 
acting may harm one’s self, it is nevertheless 
capable of producing good results. 

The rapid progresss of the Germania will 
appear yet more plainly, if we compare the con- 
dition of the companies at the close of this 
period, with that atthe beginning. Thus, if we 
consider the standing of each of the different 
companies at the latter time, as equal to one, 
the increase in policyholders at the end of 1870, 
was: Gotha, 1,688; Lubeck, 3,658; Leipsic, 
2.955; Berlin, 1.401; Janus. 2,468; Iduna, 7,238; 
Stuttgart,$.796; Magdeburg, 15,436; Germania, 
126.674 ;—and the increase in amount insured— 
Gotha, 1,940,000; Lubeck, 3,155,000; Leipsic, 
3.195,000; Berlin, 1,604,000; Janus, 2,662,000; 
Iduna, 6,290,000; Stuttgart, 9.942.000; Magde- 
burg, 11,570,000; Germania, 57,798,000; whence 
it would seem that the comparative insignifi- 
cance of the younger companies, at the begin- 
ning of this period, must contribute to the 
increase of the ratio. 

By a comparison of the two last tables, it 
appears also, that the gradation of the number 
of policyholders in the individual companies is 
different from thatof the amountinsured. From 
this point of view, the companies fall into two 
groups, one of which shows a predominating in- 
crease 1n the amount insured, while in the other, 
the increase in the number of policyholders is 
the greater. 

In the first group are included the Gotha, 
Berlin, Stuttgart, Leipsic, and Janus, in which 
the amount insured increases respectively as 15, 
15, 13. 8, and 8 per cent faster than the number 
ot policyholders; to the second group belong 
the Iduna, Lubeck, Madgeburg, and Germania, 
where the number of policyholders increases 15, 
16, 33. and 136 per cent faster than the amount 
insured. In the first group also, the addition of 
comparatively high, inthe second of compara- 
tively low, insurance preponderates. In gene- 
ral, the companies in the first group would seem 
to have prospered by reason of efficient man- 
agement. On the other hand, the continual 
sinking of the second group to the poorer 
classes, (which without doubt explains why the 
increase in the amounts insured has been kept 
less than that inthe number of policyholders) 
may be regarded as an actual source of gain if 


the ratio between the number of insured at high 
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and low rates does not too rapidly become dis- 
proportionate, so as to endanger the respective 
companies. 

The progress of the several companies in this 
direction is made still more evident by the fol- 
lowing comparison of the total average sum to 


each policyholder at the beginning of each year: 
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second division of our tables, contain- 


The 


ing the increase of the policyholders and 


fers; the 


amounts insured, shows in small compass, be- | 


sides the constant progress of this increase, the 
falling off in 1866, which is observeable through- 
out as well asin the Stuttgart and Iduna. In 
some 
1866 is preceptible for several years after. If we 
separate the whole space into periods of three 
years each, so as to avoid confusion trom fiuctu- 
ations in single years, and omit the Janus, for 
which we do not possess the necessary figures 
and which we must, theretore, leave for future 
consideration. we obtain the results in Table No. 2. 

The increase in the number of policyholders, 
as well as inthe amounts insured, in each of the 
The 


Germania alone shows, in the last period, an 


e i S, i é $s F § gures. 
periods, is ¢ learly shown by these figures 


exception to this increase, while the average 


sum per capita is also considerably dimi- 
nished,—which is evidently due to its operating 
among the poorer classes. 

The 


loss caused by death in the number of policy- 


third division of our tables shows the 
holders. as well as the amount insured; a dimi- 
nution which must naturally become greater 
with the increase of the totals. The unfortu- 
nate years 1858 and 1866 are marked in almost 
all the companies by greater losses; only the 
Stuttgart Life Insurance Bank appears unaf- 
fected. In _ tri-yearly periods the companies 
(except the Janus) afford the results in Table No. 3. 
j In the course of the entire period of twelve 
years, therefore, the eight companies under con- 
sideration lost 23.422 policies, insuring 26,495,136 
an average of 1,131 dollars per cap- 


* * * ~ * We 


rix dollars 


ita) death. cannot touch 


companies the unfavorable influence of 


| their part. 


THE 


SPECTATOR. 


desirable it is, not only in the interest of the 
policyholders but also in the interest of the 
whole business of insurance, that all the com- 
panies should, in their reports, treat the matter 
candidly, both as to their refusal of payment 
and their grounds for so refusing, as well as by 
giving a full statement of the results of lawsuits 
which may have sprung from such action on 
They should not silently pass over 
such matters, thus making it appear that they 
intend to pay, or have paid, all death-losses 
The 


propagation of such a belief seems 


without exception. intentional or unin- 
tentional 
to us to be incompatible under any circumstan- 
ces with an honest manner of doing business 


and must, sooner or later, be productive of con- 


| . . - 
sequences damaging to the company itself. 


IV. 
The fourth division of our tables shows the 
losses arising from other causes than death. It 
exhibits the reverse side of the preceding table 


As that shows the actual practical advantage of 


life insurance, so this shows the pecuniary loss 


which the lapsing of a policy entails upon the 
person insurec. 

In the course of the period of twelve years 
consideration the Germania in- 


now under 


creased the number of its policyholders to 
while in the 
Gotha, 


altogether in 


82.004, with 42,128,000 thalers, 
policyholders of the 


and Stuttgart 


same time the 
Leipsic, Berlin, 
creased to a like number—82.095—but insuring 
than double,—108,642,000_ thal- 


a sum morc 


latter altogether iost by voluntary 
withdrawal 14.394 policyholders and 17,397,000 
thalers, while the Germania alone lost 
policyholders and 32,588,000 thalers, or more 
than three times the number of policyholders 


and more than twice the amount insured. 


47.038 | 


We said in a former paragraph that we attri- | 


buted the progress of the Germania to its en- 


ergy; it has really been assisted by the spread- 


ing of life insurance among the middle classes. 
Here we have the reverse side of the business. 


By each lapse there accrues to the company a 


| direct pecuniary gain, which in case of the re- 


purchase of the policy, is equal to the retained 
portion of the entire reserve, and, in case of the 
expiry of the policy by any other means, is 
equal to the difference between the premiums 
paid and the value of the policy as a short term 
insurance. Of course the company’s gain is the 
policyholder’s loss; and the wider the circle of 
such losers grows, the more likely they are to 


+ 


ascribe their loss to the actions of the agents 
who, without considering the design of life in- 
surance, pursue it as a means of gain, and fill 
their pockets out of the profits resulting from 
the expiration of policies whose holders had 
not courage to carry them. The more widely 
the companies which pursue this practice be- 
come known, the more is the credit of life in- 
surance itself undermined. 
* * * * * * . * + * 
Besides indicating the stability of a company, 
the comparison of the amount of its new busi- 
ness with the number of its lapses, will afford 
still more suggestive results. We intend, there- 
fore, to exhibit next the percentage of voluntary 
lapses to the new business obtained. 
* * * * * * * * * * 


By Table No. 5 the lapses in the Germania are 


las well as to 


| 
| * * * ~ 
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in the Gotha, but the proportion is still worse if 


we compare the results for periods of three years. 
While the Gotha Bank exhibits a tolerably regu- 
lar proportion of withdrawals, this increases so 
terribly fast in the Germania, that we are forced 
by the examination, to become prophets of evil. 
The proportion of 
the Stuttgart Life 
except the period 1864-66 
than in the Gotha Bank 


voluntary withdrawals in 
insurance bank is (if we 
still more favorable 
The Leipsic 
next, then the Berlin, followed by the Lubeck, 


comes 


the Iduna, and the Magdeburg. 

Finally, the review of the average totals of 
the whole insurance business, together with the 
totals of new business and losses in the sepa- 


rate companies, is not without interest. We 


give them for all the companies together, in 
periods of three years, and for the whole twelve 
and leave readers to compare the 


vears, our 


single companies for themselves. 


We have, in our inquiry into the progress of 


insurance in the German empire during the last 
twelve years, 
policyholders and the amounts insured, and 


have omitted altogether any reference to the 
internal management of the separate companies 


The 
result of this inquiry has been agreeable in two 


and the inferences to be drawn therefrom. 
ways; the number of policyholders is not only 
proved to be steadily increasing, but the increase 
itself is regular trom year to year, while the 
benefits of life insurance are shown to be appre- 
ciated by the fact of its continual wider diffu- 
sion among the people. And these results were 
accomplished while the constituent parts of the 
present German empire were separated from 
each other by sharply defined barriers, which 
impeded and stood in the way of insurance. 
now broken down, and it 
that life 


henceforth advance still more swiftly, especially 


These barriers are 


is absolutely certain insurance will 
if the Imperial Diet can be induced to give to it, 
insurance in general, a legal 
basis in accordance with the spirit of the age. 
The model legislation of the North 
German Bund,which has already, in many ways, 
laid the foundation for the progress of a free 
and powerful national life, gives assurance that 
the German empire will prosper; and it is to be 
hoped that it is not too late to untie this diffi- 
cult knot. 
unity of the great empire, and in the increasing 


There is involved in the newly-won 


knowledge among the German people of the 
practical benefits of life insurance, the endeavor 
of the companies to keep or to win the public 
confidence by the greatest possible frankness and 
by removing all excrescences from the business ; 
so that it cannot fail, but that in Germany also, 
life insurance shall soon attain the actual 
importance which it already possesses in Eng- 
land and North America. In 


order to reach 


this goal, there is still a broad space to pass 


over. Of the 40,000,000 souls which Germany 
contains, there were, at the beginning of 1870, 
only 338,189 insured in the German life compa- 
nies. If we calculate that an equal number has 


been insured by foreign companies, which is 
rather too high an estimate, the total number of 
policyholders would amount a little 
more than 1} fer cent of the population of Ger- 


many, so that a wide field is still before us, by 


to only 


the careful cultivation of which, rich fruits may 


this point (of suicide) without pointing out how | shown to be more than three times as great as! be obtained for the German companies, 


considered only the number of 
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. 1,841 
° 2.002 
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2.030 
Gotha. 
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ve 1.6034 
. 1.g6I 
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7:193 
5 
2.413 Soo 
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. 3.213.100 
. 3-077-.000 
. 12,052 600 
. 1.639 
. 1.682 
es 1,639 
° 1,730 
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INCREASE IN THE AVERAGE SUM INSURED, PER CAPITA. 
938 1.574 687 1,183 1,195 368 
1,0y9 1.560 662 1.484 S31 dgI 
1.142 1,506 610 1.488 Sso 593 
1,317 1,665 558 1,176 814 532 
1,202 1,591 601 1,291 866 629 
TABLE No. 3. 
Loss By DEATH, POLICYHOLDERS. 

Leipsi Berlin Tduna Stuttgart. Magdeburg. German 

285 655 123 59 135 71 

418 676 153 103 147 271 

S94 542 345 197 379 1,523 

661 540 454 353 505 2,719 

2.058 3-046 1.108 712 1.166 4.884 

Loss By Dreatu, Sums INsuRED, RIX-DOLLARS. 
450.500 820.100 79.925 53.116 56.540 71,022 
173 100 S60. 100 86.650 17.957 139.062 265.379 
634 466 1.007,800 212 567 266,071 282.877 1,136,039 
740.500 955.307 315.226 419.438 332-650 1,529,537 
2.318.866 3.673.307 697.308 856.582 $11,729 3.001.977 
AVERAGE SUM PER CAPITA, IN RIX-DOLLARS. 

1.170 1,192 650 goo 419 1,000 
1,132 1,272 566 1,145 950 979 
1,102 1,197 611 1,351 747 623 
1,121 1,173 658 1,158 659 563 
1,127 1,206 629 1,203 696 615 
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YEAR 


Thalers 


11.420.33 
7 


13 Ogo. 06 
14. 266 335 
16,454,151 
2I,; 472.0353 


27,500,414 


114,701,437 


16,335,920 





Tue PrRoGRESS OF INSURANCE IN GERMANY FOR SEVEN YEARS. 
(a.) IN NORTH GERMANY. (6). IN SOUTH GER. MA NY. 
NEw BusiNESS, CONDITION AT THE END OF THE YEAR NEw Business. CONDITION AT END oF 
Persons Insured. Thalers Persons Insured Thalers. Persons Insured. Thalers. Fersons 5 ies sail 
28.539 28.809.623 126.004 144.250.570 1,466 1.824.538 9-717 
37.333 32.956. 343 153.072 167.120.634 — 1.708.571 10,848 
45.624 39.083.840 188.301 194.418,460 $34 2,168.457 12,229 
40.273 35.262.584 207,712 210.838.493 I ‘642 1.822.976 13.239 
55-335 43-948.950 140.394 236,897.599 2.426 2,521,361 15,074 
60, 133 48.180. 147 274-973 265.353.203 4.738 4.752.566 19,571 
65,129 52-946.072 312,065 296, 382,646 7-720 7.304.665 26,124 
a 335-386 281.787.559 1,502.52 1,515.261.605 21.139 22.403.134 107,002 
47-912 40.255.366 214,646 216,.465.944 3.017 3:200,445 2.429 
350.525 304, 190,693 1 609,523 1,629.963,042 
50.929 43,455,514 227.975 232.851,864 | 
TABLE No. 2. 
INCREASE IN POLICYHOLDERS. 
Gotha. Lub ch Lei psi. Berlin Iduna Stuttgart Magdeburg. 
‘ 4-105 6.670 1,167 1.388 “1,707 1,581 2,028 
: 4.606 7,138 2.109 1,707 2,773 2,276 4.184 
‘ 6.403 8.373 4.212 2.043 54:59 2.943 6.696 
‘ 8.644 g.15I 6,723 3-357 §,620 7-345 8.236 
‘ 24,258 31,362 14,211 8.495 18,289 | 14,145 21,144. 
INCREASE IN AMOUNT INSURED, RIX-DOLLARS. 
. 7.558.300 5.054.657 1.094.200 2.184.100 1,173.170 1,869,704 2.422.495 
° 9.495.200 5.536.946 2.318.300 2.663.200 1.537.093 3-377-920 3-477-976 
. 14.635 600 7.056.535 4.810.goo 3.076.100 3.164.245 4.375.548 5-093.085 
17.559-000 8.083.918 8.$52.700 5.591.236 4.512.655 $,637.535 07-475 
. 49-254. 100 25.734.056 17,076. 100 1 3.514.636 10.957.163 18,264,007 18,301,031 


Germania 


4-560. 396 
16,325,055 
34-902,997 
8,182,135 
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TABLE No. 4. 





Loss FROM CAUSES OTHER THAN DEATH, POLICYHOLDERS. 


































































































Gotha. Lubeck. Leipsic. Berlin /duna. Stuttgart Magdeburg German 
1858-60----.+-- 581 1.526 259 369 476 134 147 (? 425 
1861-63 sete tees 483 2.054 290 294 650 Igo 1.067 2.306 
1864-66 eek etka 760 2.991 689 549 1,418 506 2,237 17.722 
1867-69--++++- go9 3-099 1.373 $73 2.985 606 3.041 26,585 
(=e 2.733 9,670 2.611 2.085 5.529 1.436 6.492 47 035 
LossES FROM CAUSES OTHER THAN DEATH, RIx-DOLLARS. 
1858-60... +08. 1,274,500 1.432.207 217.200 669.300 423.025 186.028 191,197 (? 832.953 
1861-63--++++-- Y87 -goo I 633-939 2g0. 200 714.600 495-774 252.209 1.032.257 3,014,408 
1864-66....+++- 1.591,000 2,295,408 699.034 1.062.450 893.035 758.589 2.248.775 12.733,412 
1867-69--+++++- 1,810.g00 2,383,416 1,461.800 1.183.193 1,733-336 722.950 2.405.905 16,007,595 
Total...... 5,664,300 7:794,970 2.668.234 3.629.543 3-515,170 1.919.776 5.878.134 32.588. 368 
AVERAGE SUM PER CAPITA, RIX-DOLLARS. 
1858-60--+++ ++ 2,194 | 939 839 1,814 889 1.389 1,301 1.960 
1861-63 -.+-06- . 2.043 820 1,001 2.431 717 1.323 967 1,307 
1864-66..+- «+ 2.093 77 1,015 1,935 630 1.499 1.005 , 719 
1867-69-- +. +--+ 1,992 770 1,065 1,355 5st 1,193 791 602 
Average for the 
I2 years..--. 2.073 806 1,022 1,741 636 1.337 906 693 
TABLE WNo. 5. 
PERCENTAGE OF LAPSES TO NEW BUSINEsS. 
GoTHA. LUBECK. LEIPsic. BERLIN. IDUNA. STUTTGART, MAGDEBURG GrEKMANIA, 
Policy- Sum %olicy- Sum olicy- Sum olicye Sum Policy- Sum Policy Sum Policy- Sum Policy- Sum 
holders. Ynsured. holders. insured. holders. insured. holders. | insured | holders. | insured. holders. insured. holders. | insured, holders | insured. 
1828...| 12-9 16.3 17-6 23-5 17.9 20.1 7 23-2 25-9 36.3 6.6 108 ? ? 11.1 108 
1859---, 16.4 19.0 28.8 35-7 33-3 26.9 36.7 36.8 35-8 35-1 9 6 89 ? ? 17.2 21.4 
1860.-., 13-2 15.4 23-1 26.5 17.1 14.9 22.5 31.8 24.5 36 3 g.2 9.9 13.4 16.2 10.8 23.3 
1861.-.| 12.6 14.0 25-6 30.3 16.3 15.2 12.4 22.4 | 26.9 32-9 8.5 6.2 21.3 29-9 7.8 18.6 
1862... g-2 9-4 29-9 27-9 13-4 14.0 19-3 34-1 26.5 | 24.2 5.2 6.9 24-0 27.8 5.8 rS.1 
1863... 9-9 8.7 30.7 32.2 12.7 9-8 20.6 24.4 19.3 21.2 8.4 8.8 29 6 31.2 17.2 20.5 
1864--.| 10.0 94 27-0 29.0 12.9 15.6 17-3 270 36.4 299 14.9 14.9 24.0 30.4 22.7 26.8 
1865... 8.9 9.8 21.7 24.2 12.6 10.2 24.5 28.6 22.6 268 16.1 14.2 29.0 33-9 21.9 28.1 
1866...) 14.5 13.4 59-6 44.1 23.0 | 18.8 43-4 27.1 | 26.5 28 6 20.0 22.8 45-1 53.0 49.9 59-6 
1867.+.| 11.1 10.0 29-4 Ig 18.9 15.9 23-6 25-3 21.7 18.7 12.0 10.0 33-3 33-6 46.8 58.3 
1868...) 10.0 11.1 38.6 37-5 24.2 17.1 30.4 22.9 37-8 42.2 8.0 8.8 309 34.0 54-6 O1.tI 
1869--. 10.6 9-9 40.0 22.0 15.8 16.5 25-1 17.7 | 46.4 50.0 | 6.6 6.9 47-7 39-5 49-5 50.9 
Ave’ge 
1858-69 =I1.3 11.5 30.8 30.7 18.4 15.6 24.5 26.9 30.2 32.0 | 10.2 10.5 30.7 33.0 35.3 388 
TABLE No. 6. 
ANALYSIS OF THE BUSINESS. 
ye . Gotha. Lubeck. Leipsic. Berlin. Iduna Stuttgart. Magdeburg Germania 
Per Capita. Rix-dollars. Rix-dollars Rix-dollars. Rix-dollars Rix-dollars Rix-doll vrs Rix-dollars. Rix-dollars 
o ¢ Average new business..-.-+.+ee+++ 1.841 758 938 1.574 687 1,183 1,195 1,368 
‘ | ” loss by death...--+-seeees 1,639 1,117 1,170 1.192 650 goo 419 1.000 
4 a> , a] , 
i { - ‘* from other causes. ---- 2,194 939 $39 1.814 SS9g 1.359 1.31 1,460 
S INCTEASE. ees e we eeeesceees 1,882 6635 815 2,099 605 1.175 1.145 1,287 
eo ¢ Average new business...--+.-+-+++: 2.062 | 776 1.099 1,560 662 1.484 831 Sgt 
* \ es loss by death.......0e eee. 1.682 g69 1,132 1.272 566 1.145 950 979 
S } “ from other causes....- 2.043 | $20 1,001 2.431 717 1,328 967 1,307 
= se INCTEAKE so c00e secces socess 2,307 726 1,110 1.477 652 1,517 777 525 
© ¢ Average new business....-++-+ee- 2.121 843 1,142 1.506 610 1,488 550 593 
‘ loss by death .... sees. eees 1.639 848 1,102 1.197 611 1.351 747 623 
S $6 ‘* from other causes....- 2.093 770 1,015 1.935 630 1.499 1,005 719 
= NR ess dabudniand' wae 2.352 893 | 1,180 1.543 601 1.497 775 535 
@ ¢ Average new business..--eeeeeeeee 2.031 $81 1,317 1,665 558 1,176 814 532 
‘ { loss by death...-+.eeeeees 1,730 962 1,121 1,173 658 1.188 659 563 
S / “ ‘* from other causes....- 1.yg2 770 1,065 1.355 581 1,193 79! 602 
= es INCTOEAEE c occ cows seccccsess 2.152 932 1.418 2,052 536 1,174 546 449 
o ¢ Average new business....-+e+eeee- 2.030 821 1,202 1.591 601 1.291 866 629 
tT { si loss by death....+e-eeeeee| 1.676 947 1.127 1.206 | 629 1.203 696 615 
o “ ‘* from other causes..-..-| 2,073 8.6 1,022 1.741 636 1,337 gob 673 
S sé AE 04.44 0 +40 2046 668004 2,199 | 806 | 1,267 1,546 | 581 ,291 845 | 593 
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THE MISSOURI LIFE INSURANCE RE- 
PORT. 
THE report of Superintendent King, of the Mis- 
souri insurance department, gives the usual 
statistical information regarding the life com- 
panies under that official’s supervision. There 
is nothing particularly noteworthy or peculiar 
in these figures which can claim attention from 
us, limited, as we are in this issue, with regard 
In the text of the report. however, 
there are a few matters touched upon which 


to space. 


seem to be of sufficient general interest to justify 
areference. And as we cannot pretend to any 
greater proficiency in the art of putting things 
than Mr. King evinces, we shall best accom- 
plish our object by quoting his language. In 
explaining the omission of tables of ratios, 
this year, the superintendent says: 


**Tt does not seem proper to make it up from 
the faulty data presented. For some of the 
companies a fair table of ratios, say of expenses 
of management to premiums received or to 
total income. or of net assests to total liabilities 
or reserve, might be computed; but the show- 
ing thus made would be greatly to their disad- 
vantage if the table were continued to include 
companies which make up income accounts of 
unpaid premiums, or set down as good assets, 
taxes supposed to have been wrongfully assessed, 
or premiums in the hands of defaulting agents, 
&c., &c. When the states adopt uniform blanks 
and interrogatories, and the companies will 
uniformly put down income and expenses /re- 
cisely as they occur, and assets and liabilities 
precisely as they are, alittle labor annually in the 
departments of insurance will deduce a great 
amount of valuable information to be used as 
incentive or warning in future management of 
the business by the companies.” 

Notwithstanding the above, the report goes 
on to show that (omitting from income returns 
all unpaid items and harmonizing the figures 
reported under the head of expenditures.) the 
Missouri companies averaged a payment of 
14.96 of premium income, and 12 97 per cent 
of gross income, for commissions to agents, and 
that the ratio of total expenses (less losses) to 
total income was 26.08 per cent. In the case ot 
other-state companies, these average ratios were 
10.01, 8.41, and 15.56 per cent, respectively. 
This wide difference between the two classes of 
companies is accounted for upon the ground of 
the comparative youth of the Missouri life com- 
panies; but we apprehend that among the other- 
state companies, whose figures contribute to 
these ratios, are a good many young companies 
also which are administered in a manner 
whose economy and thrift might serve as a 
model for their contemporaries in Missouri. 

Referring to the disproportionate number of 
‘*not-taken ” policies, Mr. King says: 

‘*Every one of these policies costs from three 
or four to eight or ten dollars (or, perhaps, more 
if any considerable number are due to the efforts 
of agents on large salaries), and this money is 
a ‘dead expense ;’ that is, itis more harmful than 
beneficial, and is, besides, a disbursement of 
funds that belong exclusively to the accounts of 
the holders of live polices. Strict justice to the 
proprietors of a company, themselves, but more 
especially justice to their patrons and depend- 
ents who desire to keep their policies in force, 
and feel confident of the ultimate settlement of 
the claims which must follow, seems to demand 
at once the adoption and enforcement of the 
rule by all companies, that no application shall 
be considered unless it is accompanied by at least 
enough money to pay the examiner's tees, and 
the cost of the blank policy and application.” 


THE 
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The superintendent accounts for the reduc- 
tion in business, in 1870, upon four grounds: 


‘*(1) Toa lack of money among the people, 
occasioned by the ruling of low prices for pro- 
duce; (2) to a comprehension, by many of the 
companies, of the over-business transacted 

especially in the loose acceptance of risks by 
young companies) from 1866 to 1869; (3) to the 
influence of the failure of two or three companies 
| popularly supposed of great vitality; and (4) 
to the shaking of special confidences resulting 
from the inconsiderate methods of obtaining 
business adopted by agents. The first occasion 
is of a temporary nature. From the second, 
the return to prudential management will 
result, before long, in a large increase of desir- 
able business only. Inthe third reason, while the 


effect has been real, the fear occasioned among | 


insuring people, of danger in the system, has 
had little foundation; and the ultimate result 
will doubtless be of much good.” 

As to the fourth point noted, Mr. King plainly 
alleges that the widespread agency demoraliza- 
tion and misrepresentations are full of danger 
to the business. We need not repeat his argu- 
ments, for our readers are already too familiar 
with them. 

The report is plain spoken as to the manner 
in which companies fill up the statement 
blanks, or dodge the department’s inquiries; 
and illustrations are given of the way in which 
this is done. But this, too, is a point which 
would not be either interesting or novel, if 
made the subject of extended remark on our 
part. 

Reference is made to the admission of the 
National Life. of Chicago, 


avoided under the Missouri law), and the rejec- 


which could not be 


tion of the Protection Life, of the same city. 
As regards the last company we are informed 
that.— 


‘*Mr. Aug. F. Harvey was sent to Chicago 
to look into the condition of the securities in | 
which the assets of the company were invested. 
He found over one-fourth of the securities of the 
company to depend upon the value of low and 
swainp lands, from twelve to sixteen miles from 
the centre of Chicago, valued in the company’s | 
schedules at about nine thousand six hundred 
dollars per acre, but of which the true cash 
price did not exceed two hundred dollars per | 
acre, and hence, that the company’s assets did 
not, either in amount or character, meet the 
requirements of the laws of this state.” 


In accord with all the superintendents, Mr. 
King denounces the ‘co-operative ” plan in 
life insurance, and discredits all companies 
operating upon that delusive system. He says: 


‘** Co-operative, mutual guarantee,’ ‘mutual 
contribution,’ * reciprocal.’ or any other of that 
class of policies, which depend for their settle- | 
ment, in full or in part, upon the collection of 
contributions from a considerable number of 
persons, after the payment has become due. 
have been shown. by the intelligent reasoning 
ot all experts, except those interested in them, 
to be entirely unreliable; they do not afford 
substantial security for the dependents of the | 
insured, and in the long run are more costly 
than the highest-priced lite policies in the reg- 
ular companies; hence it seems desirable that 
some action should be taken by the legislature 
that may restrict the operations of such organi- 
zations to a limit of public safety.” 

The report concludes with a graceful reference 
to the National Insufance Convention, includ- 
ing a statement of what was done thereat, and 
of the work remaining to be accomplished. As | 
- " | 
containing, in well-selected phrase, a sound | 
argument why the legislatures should respect | 


| the final decisions and recommendations of the | 


November, 1871. 


convention, we quote the closing paragraph of 


the report, in full: 


‘* Copies of the proceedings of the convention 
|will be laid before your excellency and the 
members of the legislature. Fromtheir perusal, 
you will perceive that although insurance offi- 
cers and experts were invited to express their 
views upon the several topics considered, every 
step of action by committees and in the conven- 
tion was taken outside of any one company’s 
advice, interest or influence; and solely upon 
the deliberate conviction of the state officials 
participating in the work, that the public good 
was to be advanced by the results. Hence 
when, after the close of the October session, 
the superintendent can lay before you the final 
recommendations of the convention, with a 
request that they be considered by yourself and 
the legislature, it will doubtless be with the 
fullest confidence that no individual interest 
has been made paramount to the public weal, 
and that favorable action by the legislature will 
at least be sustained by the unbiased opinions 
of a majority of the insurance officers of a 
majority of the several states.” 





INSURANCE IN RHODE ISLAND. 


THE just-published annual report of the Rhode 
Island insurance department is a creditable 
document, and affords good evidence of the effi- 
ciency of the state insurance commissioner, 
Hon. Joel M. Spencer. 


Rhode Island has g fire and fire-marine com- 


panies, having cash capital $1,g00,000, gross 


jassests $3,116,959 and surplus, over liabilities 


and capital, $313,100. The transactons of 1870 
resulted in a loss of surplus amounting to 
$153,631. Four companies, viz., the Narragan- 


sett, Hope, Roger Williams, and City, report 


impairments of capital, varying from 2 to 13 


per cent. The American, of Providence (all 
Rhode Island companies, except one, hailing 
from Providence), is the only company whichcan 
show larger assets on December 31, 1870, than 
at the close of the previous year. The local 
companies report risks to the amount of 
$83.512.331, and premiums $1,124,875, showing 
an increase of amount at risk, as compared with 
December 31, 1869, of nearly $3,000,000 with a 
decrease in premium receipts of about $60,000, 

Commissioner Spencer takes a somewhat 
doleful view of the situation; but draws from 
the figures of his home companies, the infer- 
ence that their standing is not at the topmost 
point. He takes occasion to repeat that sen- 
sible suggestion made last January to the 
Rhode Island legislature, urging the passage of 
a law requiring all companies chartered by the 
state, to make up any deficiency in their capital 
which their statements may exhibit, without 
any delay and without the leeway allowed in 
other states as to a fixed percentage of impair- 
ment. We are heart and soul with Mr. Spencer 
in this practical remedy for corporation de- 
bility, for were such a remedy generally ad- 


ministered, failure among insurance companies 


| would be comparatively infrequent. We doubt, 


however, whether it would be worth while for 
Rhode Island to require other-state companies 
to agree to such an test as a condition of doing 
business there, until after the states chartering 
such companies had enacted such a law. 

The state has 11 mutuals, whose cash assests 
aggregate $612,178, which is a rather respect- 
able average showing for companies of this 


class. The amount at risk under their policies 





November, 1871. 


is $84.349.974. and amount of premiums on out- 
standing risks $743.122. 

There were 78 companies of other states trans- 
acting fire business in Rhode Island, during 
1870; 6 companies were newly admitted, and 4 
more have been admitted since 1871 began. 
During 1870, 11 companies withdrew from the 
Upon the subject of the collapse of the 
New the 


tempted to use very emphatic language, we 


state. 


Home, of Haven, commissioner is 


notice. It is also noteworthy that the Lycom- 
ing is referred to as having been unable to com- 
ply with the laws and so came short of carrying 
out its scheme for a raid upon Rhode Islanders. 
the 


side companies, in 1870, amounted to $436,622. 


The premiums received in state by out- 


as against $449,242 in 1869, and the amount 
insured shows an increase, in 1870, of $2.520.000 


over 1869, which clearly indicates that compe- | 


tition has been as demoralizing there as at 
other points. We regret not to find, in the 


report. the least effort to exhibit the results of the | 
Rhode Island business of these otler-state com 


panies, there being net only no statistical tables 


to show the premiums and losses upon that 
business, but no returns asked for from the | 
in that direction. We cannot but 


companies 


protest against such short-sightedness as this. 
and we trust that the day is at hand when, in 
every state, the returns shall tell us just what | 
has been gained or lost by these companies, 
the 


In point of fact the state reports 


which have sold insurance to citizens of 
such states. 
as far as they refer to cther-state companies. 
are utterly useless unless they tell us the local 


And 


particular, we regret to say that Western depart- 


experience of these companies. in this 


ments are much more thorough and systematic 
than those at the East. 
As there is only one local life company in the 


state—the Economical Mutual—we cannot ex- 
pect to find in Commissioner Spencer’s report 
any excessive amount of attention paid to the 
life 


There were 35 other-state life com 


theories and practice of the insurance 
scheme. 
panies transacting business in Rhode Island in 
1870. These received for premiums $837.937; 
amount insured $18,069.27 Mr. Spencer is 
sound on the subject of co-operatives in life 
insurance, and bestows upon them a vigorous 


kick. 


been 


The expenses of the department have 


more than defrayed by assessments | 


amounting to $42.379, of which outside com- | 
panies have contributed not far from $25,000. 








Correspondence. 


TO RECTIFY GRIEVANCES! 
AGAINST COMPANIES. 

New York, October 10. | 
To the Editor of Tue SPECTATOR: 


HOW 


I ADMIRE the uniform good judgment displayed 
in the various departments of your journal, but 
I may be allowed to question the propriety of a 
reference like the one to Osgood, on page 354, of 
your Octoberissue. Would it not be fairer to sub- 
mit items of this nature to the respective com- 
panies, before giving them publicity? Had it 
been done in this case, you would have learned 
of Osgood's dismissal some time since, and 
saved the company the imputation of harbor- 


| of table rates.—one the full premium, without 


| adopted this system for deceiving the public, 
| and, in competition with straightforward com- 
| panies, it is invariably made to appear that their 
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, | 
said: ‘* Osgood formerly represented the Me- 


tropolitan Life, but evidence of his unfitness 
being apparent, the company dismissed him.” 
This would have served your purpose of expos- 
ing the man, but saved the reflection upon the 
company’s agency character and standard. 
Again, taking this case as an illustration, we 
never heard of this Mr. Hummell. Why not 
make a point of advising policyholders, or 
aggrieved parties, to submit their complaints, or 
interrogatories, to the home offices of their com- 
panies? We know that we are willing and 
anxious, at all times, to extend promptly any 
information that a member or other interested 
party needs. And so will the officers of any 
first-class company. We recognize no more 
legitimate sphere of duty than in letting those 
interested know intelligently where they stand 
Tell them so and reiterate it through the columns | 
of THE SpecTator. Let us strive for a stronger | 
bond of fellowship among our respective mem- | 
bers, and there will be less grumbling, more | 
insurance, more satisfaction, and more money 
in the business to all concerned. 
Yours, respectfully, 
Txvu. R. HeGeman, Vice-President. 


{Here is one company which is willing to 
pay respectful attention to the complaints of 
policyholders. We know that there must bs 
many others of the same sort. Customers 
demand and are entitled to be heard: but we 
fear that they do not always get it at the hands 
of life insurance companies. We are continu- 


| ally in receipt of letters from different parts of 


the country complaining that inquiries ad- 
dressed to companies have not been answered 
or even noticed. Doubtless many of these 
inquiries are of the perfectly stupid sort of 
densely ignorant inquiry, and, therefore. well 
calculated to break down the patience of the 
officers by whom they are received; but they 
require answering in all cases.—TuHE SPecta- 
TOR. } 








FALSE PRETENCES IN LIFE INSUR- 
ANCE. 


MILWAUKEE, Ocfober 6. 
To the Editor of THe SPecTator: 


Your article on ‘‘ False Pretences in Life 
Insurance.” in the October number of THE 
SPECTATOR. I can endorse as sound and sensi- | 
ble. In view of said article. I would be glad to} 
have the benefit of your opinion on the follow- | 
ing points. connected with the subject of * false | 
pretences.” 

Is it a false pretence. on the part of a com- | 
pany claiming to be mutual. to publish two sets 


any margin or loan, and the other the cash part | 
of the annual premium, or the full premium 
less the loan? 

There are several companies which have 


rates are very much lower than those of their | 
competitors. I never have met an agent of this 
class of companies who had the manliness to 
inform those he insured that there was a mar- 


| gin or loan to be charged against the policy, in 


addition to the cash paid as premium, and I 
never yet found a person insured in such com- 


| panies who had not indirectly been deceived 


as to the actual state of the contract. 
Now, which of the parties is most guilty of 


| misrepresentation,—the company which places 


such a tempting opportunity for deception before 
its solicitors, or the solicitor who improves (as 
solicitors invariably do) the opportunity, and 
thus virtually deceives the applicant whose con- 
fidence he has won and wilfully betrays? 
Again, is it a ‘‘false pretence” for these 
margin-rate concerns to endorse on the 
back of their policies the fu// surrender value 
thereof from year to year, and wo? state in un- 
mistakeable terms, that from the surrender 


| demands 


appear against the policy when surrendered ? 

I never saw an agent representing one of 
these companies who had the honesty to 
explain that the margin was to be deducted, and 
I never met a policyholder who understood that 
it was to be deducted from the surrender value 
as endorsed upon the policy. 

Is it, in your opinion, the duty of an agent 
who means to act conscientiously. not tointerfere 
with business obtained as above stated? 

My opinion is that the time has passed for 
the conscientious agent to submit quietly to such 
villianous competition, andI have, after mature 
deliberation, concluded it to be the bounden 
duty that the conscientious agent owes to him- 
self, the company he represents, and to the 
insuring public, to break up all the business he 
possibly can that is obtained by deception either 
open or covert. Am] right in this conclusion 
or not? 

Very truly, yours, 
J. H. Warraru. 


[There are tricks in all trades. The plan 
described by our correspondent has heretofore 
been characterized by us as ‘an ingenious 
device to get business.” We cannot see how its 
employment can result otherwise than a 
source of dissatisfaction to customers. and of 
ultimate injury to the company. That it can be 
called a ‘false pretence” we are not so certain; 
though it is quite likely the manner in which it 
is set before the public may be. in many cases, 
essentially dishonest. In life insurance the 
very nature of the transaction presupposes and 
r an open-handed | bargain.—perfect 
mutual candor and fidelity. There can be no 
concealment of a material fact by the customer 
without invalidating his claim upon the com- 
pany. and by the same principle there can be 
no concealment by the company of any condi- 
tion, or requirement as to the terms of the 
insurance. There is noticeable among many 
companies a disposit’'on to impose upon their 
customers. This ** margin” device to be 
condemned on that account more than any 
other.—that it operates as a virtual deception, 
without being the sort of deception which is 
amenable at law. It is a device which subserves 
no useful purpose; it is a fr#&. The only way 
in which to suppress the use of this and other 
equally mischievous tricks is to inculcate the 
necessity of observing the old Latin maxim. 
caveat emptor,—** Let the buyer beware.” If 
people would observe that maxim. and even 
take the pains to read their policies before pay- 
ing their first premium. there would be far less 
deception among companies, and much more 
satisfaction among policyholders. Our corres- 
pondent’s last inquiry hardly requires an answer 
in these columns. We supposed every attentive 


as 


is 


|reader of Tue SpecraTor already knew our 


views on that point. ‘: Conscientious agents ” 


| (would that we had a list of that ciass,) can 


perform no better service than that of breaking 
up any business which has been obtained by 
deception.—THE SPECTATOR. } 








A QUERY AS TO RATES ON COTTON. 
CotumBvs, Miss., Sef. 29. 
To the Editor of THe SPECTATOR: 


To SETTLE a dispute which has arisen here, | 
want your opinion. 

The rate of insurance on cotton (as rated by 
our local board) in our tin or ,gravel-roofed 
brick warehouses is three-quarters of one per 
cent. Now, taking this as a basis, what in your 
opinion should be the rate on cotton in open 
wooden sheds,—risk from exposures, occupancy 
and other causes supposed to be the same? 
SUBSCRIBER. 





[Experienced underwriters hold to the opinion 
that, in such a case as the above, unless the 
open wooden sheds were adjoining and in a 
continuous row, the cotton could be insured in 


ing dishonest agents. Then it might have been| value, as endorsed, is to be deducted the| them at no higher rate than in the brick ware- 
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houses. And this for the reason that, in the 
event of fire, the cotton would be more accessi- 
ble and the chance of salvage much greater. 
The experience in the north has been that the 
stronger the warehouse the heavier the loss, 
where the fire originated on the premises. 
This, however. applies to cotton storage mainly. 
The usual difference in rating between first- 
class brick warehouses and frame storage sheds 
would be about as 75 cents to $1.50 per 
$100. That is, the former would be covered in 
half the premium that was charged for the 
latter. But in the instance cited by our corre- 
spondent, local custom would rule. Merely as 
an underwriting question, however, we would 
consider the cotton in open wooden sheds the 
better risk of the two, all other things being 
equal.—THE SPECTATOR. | 








IS THE NORTH AMERICA LIFE OFFICE 
DISTRUSTED? 


No. 1 PALMERSTON BUILDINGS, ? 
93 BisHopsGaATe St., LonpoN, Sefé. 6. § 


To the Editor of Tuk SPecTATor: 


IN readingthe August number of THE SpPeEc- 
TATOR, I came upon the article ‘*‘ Why the 
North America Life Office is Distrusted.” The 
title startled me. If the office I represent be 
distrusted, it seemed to me quite time that I 
should know the reasons. 

What, then, first, is the evidence of distrust? 
What, secondly, is the cause of that distrust? 

The only parties from whom ‘ authentic” 
information upon the points stated could be 
received are the officers of the company in New 
York, the general agent of the company, the 


London banking house of the company or 
myself in London. All information beyond 
those sources, however credible, cannot be 


authentic or from ‘authentic sources.” | 
think your information was not derived from 
any of these sources. Insomuch, therefore, as 
all the facts stated by you are incorrect, I pro- 
pose to give you some statements that are true; 
in other words, statements that are at the same 
time authenticand credible. That they possess 
the former quality you know; and that they 
possess the latter, I am sure you will admit and 
feel as to anything coming from me. 

I pass over, altogether, the assurances given 
concerning my own ‘‘energy, fidelity and faith- 
fulness.” It is very gratifying to find one’s 
efforts recognized and acknowledged; it would 
be still more gratifying to have their fruits per- 
ceived, and the legitimacy of these fruits admit- 
ted. And the reason for this is the more appar- 
ent, as, instead of {the prospects of future busi- 
ness becoming more unfavorable, they are every 
week better, and the amount is steadily, regu- 
larly and reasonably increasing. 

The evidence of distrust is stated to be that 
the expenditures of this department have far 
exceeded its receipts. How this, if it existed, 
could be assumed to be evidence of distrust, I do 
not quite perceive. It might be evidence of my 
incapacity, if you had not kindly prevented the 
possibility of such inference. But whatever it 
might indicate, ] now pronounce it incorrect. 
The receipts of the European agency of the 
North America Life insurance company have 
far exceeded its disbursements. In other words, 
money has been flowing from London to New 
York instead of from New York to London. | 
will also add, that this includes as well the 
amount paid for death, the latter having 
been paid from the London funds. Whether 
the amount actuaily remitted to New York 
exceeds the reserve on the policies issued here, 
Iam unable to say. It would not surprise me 
to find that it does. I must. therefore, submit 
that, instead of being regarded as ‘* 
unsatisfactory,” the result must be regarded as 
entirely satisfactory. 

I pass, secondly, to the reason of the distrust. 
The assumed evidence of distrust being over- 
thrown, the reason, it may be logically inferred, 
falls with it. But, nevertheless, I have some- 


exceedingly 


thing to say on that subject. The reason is,|a position under the very company we have | 


fod 
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that the English public, having carefully exam- 
ined and analysed the registry law, have discov- 
ered that ifthey make an assurance in the North 
America Life company, and receive a registered 
policy, they will incur the liability of finding 
their company involved in a controversy between 
registered and unregistered policyholders, re- 
sulting, possibly, in a receivership; and this 
feardeters them. ‘This is the argument. and it 
is the only argument. The danger, if it be 


appreciable, is certainly very remote in the pos 


| sibilities, and singularly inadequate to the vast 


consequences claimed. 

Now, permit me to say, that I venture the 
assertion, that there are not fifty men in all 
England to whom sucha thought ever occurred. 
and none to whom such a fear ever arose. This 
pretended liability under the registry law has 
never been discussed in the papers of Engiand. 
Public attention has, to my knowledge, never 
been drawn to the relations of registered and 
non-registered policyholders in the same com- 
pany. Onthe contrary, I aver, a general con- 
cession on this side of the water. almost without 
exception, that registry as it stands is a secu- 
rity more or less valuable to the assurant, and 
that it would be wholly valuable, but for fears 
some, unfamiliar with our institutions and 
methods of deposit, seem to entertain, that the 
corruptions with which certain political man- 
agers are charged in regard to other interests, 
might find their way into insurance affairs. But 
this affects alike all companies and is not a rea- 
son in any way specially applicable to the North 
America. 

Very respectfully yours, 


Wan. C. PRESCOTT. 


THE EXPERIENCES OF A 
AGENT. 
Hauirax, N.S., October 5. 
To the Editor of THe SPECTATOR: 


HALIFAX 


I OBSERVE 1n your issue of September last a 
paragraph referring to a suit brought by an 
agent in this dominion, and, while endorsing 


| your opinion in this case, a few remarks arising 


therefrom may not be out of place. Having 


made insurance my profession and study for a| 
| number of years, many opportunities have come | 


before my notice of observing how the business 
is conducted, and I am not surprised at the 
number of ‘‘lapsed” and ‘‘not-taken” poli- 
cies which are continually enumerated in the 
companies’ returns from year to year. The 
business, although one 


esty, is very unfairly put before the public, and 
the companies are in a great measure to blame. 
In their anxiety to get business, they send out 
men with little conscience, few brains, and no 
desire to perpetuate a good feeling, but with 
plenty of blab and brass they go ahead, telling 
any tale that will suit their, purposes,—running 
down every other company but their own; it 
for a mutual company, promising extraordinary 
dividends which never come to pass; if for a 
stock company (as the case in point) persuad- 
ing people thatthe mutual system is all a vision 
and a fraud on the public,—that the stock plan 
is the best and the cheapest. 


they have their feelings worked on to such a 
pitch. Many a man will allow an agent to take 
his application for the sake of getting rid of 
him, never intending to take up the policy, and 
so incurring trouble to the agent, expense to 
the company, and disgust to the applicant; 
whereas, if he had time to consider that the 
object he was seeking was to study his own and 
his family’s welfare, the point would be gained. 

I never hurry a person into insuring; 
him reasonable time to consider; impress upon 
him the uncertainty of life and the necessity of 
acting promptly; never run down another com- 
pany for the sake of gaining a point. We are 
none of us infallible, and the time may come 


when it would appear to our advantage to accept 


give 


that should be con- | 
ducted with the greatest consistency and hon- 


No wonder that | 
: - . | 
the public are confused and undecided when 
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been speaking against, and then how would we 
appear inour newclothing? My point generally 
is to let people be their own talkers; as 
soon as you have introduced your subject and 
interested them they will ask you questions 
and satisfy themselves. Never deceive them 
for the sake of gaining a point, because it is 
nullifying the great aim and object of life in- 
surance and tends to create a distaste for it. 
My territory composes a population of about 
800,000. I keep only one travéler besides myself, 
and to him I pay a salary; consequently I get 
few ** not-taken” policies. and my lapsed poli- 
cies do not average more than two a month; 
yet in comparing my returns they are as large 
as those of agents having treble the population 
and wealth. But we have a few troublesome 
applicants occasionally; one last year, a sea 
captain, living about 69 miles away, applied for 
$5.000. I was to send his policy and he was to 
remit the cash. But no cash came, and when 
I found that he had been in town without 
calling, I made a journey his way and called on 
him, when he spontaneously told me he had 
been to town but not being quite ready to go to 
sea, he was coming again; he would then call 
and arrange it, the money being in the bank. 
He came a second time and did not call. I 
found out he was about leaving for another port 
with the policy in his possession. I made for 
the port to which he was loading and had him 
arrested, when he quietly paid the premium 
and expenses. Did 1 do right? 

Anozher case, where a farmer spontaneously 
made application, said he was in debt and 
wanted to secure enough so that if anything 
happened to him the debt might be paid. I 
commended the man for his thoughtfulness, 
and took him his policy myself when he 
stated, in the presence of a witness, that he had 
not the cash to spare just then, but was expect- 
ing it during the week and would leave it with 
the local agent. Under that promise, I left him 
his policy. He did not bring the cash, but in 
about a month returned the policy to the agent. 
I now refuse to take it, because the company 
was placed on a risk and he accepted it, and I 
am going to sue him. Am] doing right? 

AN ENGLISHMAN, REPRESENTING AN AMERI- 
CAN COMPANY. 


AN EXPLANATION. 


OFFICE OF THE ZETNA LIFE INs. Co., 
HARTFORD, Conn., Océ. 12. 


To the Editor of THe SPECTATOR: 


THE pamphlet to which you refer, in the last 
number of THE SPECTATOR, originated with a 
general agent of this company during the year 
1868, and was designed to illustrate the contri- 
bution plan of dividends, and to answer a similar 
purpose in that respect to the illustration given 
by Mr. W. F. Harvey (which has been inserted 
generally in insurance publications), namely, 
to acquaint agents and canvassers with the pro- 
cess by which surplus is determined. For this 
purpose, certain assumptions were made similar 
to those for Mr. Harvey’s illustrations, and, if 
those assumptions are realized, the results will 
be as stated in the pamplet. We were appre- 
hensive that it might be used to inflnence busi- 
ness for our company, and that the results 
therein given on the assumptions made would 
be regarded as a pledge that the surplus on 
policies issued by this company would produce 
the same results, and therefore allowed nothing 
to be put upon it that would indicate that it 
emanated from this office. 

We have stated above the object of the pam- 
phiet and why the name of the company does 
not appear thereon; we trust this will be satis- 
factory to your informant. The plan of divi- 
dend which it was designed to explain, is 
now pretty well understood by agents and can- 
vassers, and there is very little occasion for 
such illustrations except for beginners. There 
was but one edition of the pamphlet, and that 
issued in 1868. 

T. O. ENpers, Secretary. 
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*.* Our supplement to this number of Yur 


SPECTATOR conlatus exhaustive information tn 


regard fo the great fire, and a vers full list of 
losses. It ts furnished free to regular sub- 
scrtbers, but it ts intended to have a general 
sale throughout the country. Price, $5,00 pe } 


100 copies ; Or $40,00 fer 1,000. 





RATES INTEREST IN 


STATES. 


OF THE UNITED 
WE have several times, in previous numbers, 
expressed our unqualified opinion,—the result 
of research and deliberate judgment,—that the 
several states should be so modified 


the 


laws of the 


that the rate per cent upon which reserve 


of a life insurance company is calculated should 
be the same as that employed in its premiums, 
provided that does not exceed six per cent per 
annum; and, that the present statutes are unjust 


and murderous to companies with premiums 


as low as we believe premiums for non-par- 


ticipating policies ought to be,—burdensome to 
the public, as compelling it to pay more for 
mutual companies than its actual 


belief, 


insurance in 


cost, and, in our unconstitutional, as 
interfering with the rights of private contracts. 
It will be seen that we would have ev ery policy 
determine its own reserve, sothat were the pro- 
posed change made to-day, the amount to be 
held by most of the companies upon their exist- 
ing policies would be unchanged, as the policies 
were issued upon four or four and a half per cent 
premiums, the same rates as are expressed in the 
present laws of reserves, and we would count as 
reserves, too, only such assets as are actually pro- 
ducing interest. But, we repeat from former ar- 
ticles, premiums are too enormously high,— 
made so to meet the rigid exactions of an un- 
necessarily high reserve and the demoralizing 
promises of liberal dividends. To meet these, 
the public pays the difference between the ordi- 
nary mutual premiums and those of companies 
issuing policies upon the non-participating plan. 
The premium receipts for 1870 of the companies 
reporting to the New York insurance depart- 
ment were $90,298,266. Hadthey been charged 
at the usual six per cent rate, they would have 
been about $22,574,566 less. The amount paid 
for agents’ commissions, exchange, taxes, and 
loss of interest on this sum, could 
been less than Io per cent on $22.574,66,—say 
$2, 


less than three million dollars, which can never 


225,000, or, in the whole country, certainly not 


come back to the policyholders in dividends, be- 
cause it has been absolutely spent. It is not in 
the treasuries of their companies, and never can 


He 


more than in the interest of the companies wish- 


be. ice it is in the interest of the public, 
ing to sell insurance at its actual worth, and 
sell nothing but insurance, that we continue the 
discussion of the subject. 

In previous articles we have said that a six 
per cent premium and a six per cent reserve 


yh in this country, and we have 


are high enoug 
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the principle one was that of the oldest and 
largest insurance companies of the country, 
those having the longest and most valuable 
experience, the invested assets had, during all 
that time, earned more than six per cent per 
The Connecticut Mutual reports more 
ot New 


annum. 
than eight per cent, and the Mutual Lite, 
York, cannot, in the face of its reports and of its 
judicious management, be more than one per 
We 


greater length, considering, in the first place, 


cent behind. now continue this subject at 


and as prefatory thereto, the interest from the 
bonds of nations generally, including the United 
States, compared with that from other securi- 


ties within their territories. 


INTEREST ON GOVERNMENT LOANS. 


The marketable value of the loans of a gov- 


ernment depend now, as it always has de- 


pended, in large measure, upon causes pecu- 


liar to themselves and affecting but little many 
Some these 
causes are favorable, while others are prejudi- 


cial, to their sal 


other first-class securities. ot 


s price. Whenever a govern- 


ment has been compelled to place its loans 


as in times of war, it has done so at 


rapidly, 


rates of discount and interest in the aggregate 


considerably exceeding the ordinary returns 


trom otl 


On tl 


largely over-balanced its expenditures, and it 


ier investments prevailing at the time. 


i other hand, when its receipts have 


has gone to the market to purchase its own 


securities, it has found there holders as eager to 
first 


In 


times of war the very existence of the contest- 


profit from their surrender as in the 


instance they were from their purchase. 
ing parties is often at hazard, and, as nations 
are 
debts ut 
pens that the public funds are depreciated un- 


the 


sovereign, honoring or dishonoring thei: 


it not unfrequently hap- 


pleasure, 


possibility entertained by 
When 


peace has returned, however, and the national 


avoidably by 


many of repudiation, total or partial. 


treasury begins to overflow, the national bonds 
pass unchallenged from hand to hand, not only 
in every city and hamlet of the country which 
issued them, but almost throughout the civil- 
ized world. ‘Then there is hardly a man so 
isolated that he cannot, any hour he pleases, 
exchange with a neighbor the bond of his gov- 
ernment, which bears interest, for its currency 
It 
universal interchangeability which makes gov- 
to 


which bears none. is this immediate and 


ernment securities exceedingly desirable 


immense numbers of individuals and corpora- 


tions secking temporary investments or invest- 


{ments from which they may at any time be 
required to realize, and which, with other 
causes not touching other securities, would 


not have 


carry at par no inconsiderable public debt ata 
Such 


bonds are almost as current as money, and, bear- 


rate of interest hardly yet dreamed of. 


ing interest, however small, are preferable to 
the currency, which bears none. 
These general principles are applicable to all 


countries and to all times. And not only is 


this true, but it very rarely happens that holders 
of government loans and those of other securi- 


ties of the best repute and the most intrinsic 


value are equally remunerated. Inequality in 
| . . 


this particular is the rule, not the exception, 
just as war is the exceptional and not the nor- 
And this in- 


mal condition of nationalities. 


given various reasons for our belief, of which | equality arises mainly from the large fluctuations 
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in the value of the loans of government, rather 


than in the smaller ones upon other securities. 


This has recently been well illustrated in France. 


In August, 1870, a loan of about $250,000,000 


was ellected by M. Magne, then minister of 
finance. It was in 3 per cent rentes, was 
issued at 60}, and produced in net cash about 


$1 50,000,000, at an interest of $7,500,000, or § per 
In November 


$50,000,000 in 6 per cent stock was placed at $5 


cent per annum. another loan of 
with a net product of about $40,800,000, and an 
annual interest of about $3,000,000, or7{ percent, 
increase of the rate of three months 


The pric e ot 


being an 
prior of more than 43 per cent. 
rentes has fallen from 74 to 52, while the shares 
of the Bank of France, a private corporation, 
fell only 5 per cent between the 15th of July, 
1870, and the ist of June, 1871, and the shares 
of the railway companies, although the lines of 


many of them were virtually stopped for six 


months, and seriously damaged in various ways, 


more than per cent in the worst 


+= 
-‘ 


the bonds only lost 18 per cent, 


never fell 
cases, while 
and the greater part of the depreciation in both 


kinds of securities has been already recovered. 


is sucurities of our own 


But it the 
ment that we would consider, and here various 


govern- 


influences are in operation which must by no 
means be overlooked. To the ready converta- 
bility, above referred to, must be added the fact 
that all the material wealth of the country and 
all the estates, real and personal, of its people, 
including all bonds, stocks and properties of 
every person within the country, and of every 
nature other than these bonds themselves, are 


available for and are substantially pledged 
to the payment of these; that under the law the 
national banks are constrained to place several 
hundreds of millions of them with the national 
treasurer as security for their circulation and 
deposits ; that no other securities, noteven coined 
gold that these 


bonds are a lawful security for the investments 


itself, will answer the law; 
of all persons acting in a fiduciary capacity in 
all the states of the union, and that our rela- 
tions with all the earth 


now peculiarly amicable and international arbi- 


nations of the are 
tration waiting to adjust all possible differences ; 
that the national treasury is, by fast payment, 
reducing their volume, and when these are 
added, out of the very necessity of the case and 
by force of all the rules of logic, reason, and 
common sense, there springs a demand for these 
bonds, so imperious and exacting that their 
market value must inevitably be much greater 
than that of any other first-class and really per- 
fect security producing an equal annual income, 
or, in other words, a thousand dollars expended 


in them will not yield so much per annum as 


though it were invested differently. Under 
such circumstances such bonds may be retired 
by the government which issued them, and 


a less annual rate be substituted in their 
This has 


done with its five per cent loan. 


those of 


place. is what our government 


recently Very 
little of it, especially in this country, was sold for 
money, but most of it was exchanged for other 
bonds, held by banks and other institutions, and 
which it had the right to retire. In this case, 
however, there were special inducements, which 
were so well presented by Jay Cooke & Co., 
in one of their circulars announcing the loan, 


that we cannot forbear quoting some of them 
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3. These bonds are the only bonds issued by - very much in excess of what would be deter- 


the government absolutely free from taxation in 
every form, direct orindirectt. * * * * * 

4. The interest being paid quarterly and com- 
pounded, as compared with semi-annual pay- 
ments, gives to the holder an advantage of 
nearly 1 per cent in ten years. This quarterly 
payment of interest is also an element for good. 
making the new bonds more popular to many 
purchasers who desire frequent returns from 
their capital. 

5. It is not probable that congress will. ex- 
cept toa very limited amount, increase the bank- 
ing currency. unless upon deposit of bonds bear- 
ing a much less rate of interest than those now 
offered. and. as the secretary has given the na- 
tional banks the opportunity to avail themselves 
of this exchange. if they act promptly, they must 


not find fault with him if, by and by, gold should | 


be proffered tor the bonds they now hold, thus 
necessitating the substitution of bonds bearing 
a lower rate ofinterest. * * * * * * *® 
6. It is useless to disguise the fact that, so long 
as our present issues of bonds remain subject as 
they are to taxation on the part of the govern- 
ment, when in the hands of our own citizens. 
this privilege may be availed of, should those 
persons who desire to pay the present issues otf 
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mined by the quotations of governments, and does 
not know also that they have been so for the past 
Unless this be so, Chicago 
It never can be, in fact. 


three years and more. 
can never be rebuilt. 
unless money ts worth more than stx per cent per 
Tt will be rebuilt on loans at etght and 
ten per cent per annum, and continue to be the 
leading city of the northwest. We believe that 
one result of the immense destruction of property 
in Chicago will be an increased demand for 
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money generally and an increased rate of inter- 
est. For reasons already given, but especially 
this, that while 
freely, the government ts fast reducing tts debt. 
tis possible too that these bonds will be higher 
than now and yield less profit to their holders. 


others are borrowing more 


| Life insurance companies are compelled by law, 


five-twenties in currency succeed hereatter in | 
their efforts; we think it much safer to hold | 
bonds entirely beyond the reach of any such con- | 


tingency. We believe this positive exemption 
of the new loan from taxation confers large ad- 
ditional value upon it, as compared with the five- 
twenties, even if the maturity of both were at 
equal dates. The fact, also, that the new bonds 
are specifically payable, principal and interest. 
in gold, prevents any recurrence of the un- 
friendly proposition heretofore made in regard 
to the five-twenties. 

That these things are important is readily 
seen from the fact that in many places the ex- 
emption of tax, cited as one of the inducements, 
is equivalent to one or two per cent interest, and 


makes these bonds in such localities equivalent | 


to a six or seven per cent bond which is taxable. 

We have said that when the general govern- 
ment wishes to increase its loans, it is ordinarily 
compelled to increase the rate of interest on 
them, and, when it wishes to reduce them, it finds 


their market value appreciating, as their reduc- | 


tion continues, so that holders are wiiling to 
reduce their annual interest rather than let them 
go. But there are more than thirty states, there 
are thousands of cities, counties and towns, 
there is almost an innumerable number of rail- 
roads and other joint stock companies; and a 
very large proportion of these have now and 
always have had a bonded debt, have been bor- 
rowing rather than lending money. It is just so 
with individuals and individual enterprises, 
and so it has come to pass, and always has and 
always will, that when one state, county, city, 
private corporation or individual is not in want 
of money, other states, counties, cities, corpora- 
tions and individuals are in want of it, the de- 
mand is fully up to the supply, and the rates, 
with rare exceptions, are kept comparatively uni- 
form. It will be remembered, too, that the sup- 
ply always excites demand by quickening enter- 
prise, so that in the very nature of the case a 
plethora of money cannot long continue. 

For the reasons we have given, we know of no 
security whose market value ts a less reliable 
indication of the current interest, 
whether in war or tn peace, than the bonds of 
In war they yield a 
better annual return than any other first-class 
security, and tn peace they yield less. There is 


rates of 


the general government. 


nota single reader of this article who does not 
know this, and know too that the rates to-day|nies which hold them. 


however. to tnvest in these last securiticvs only. 
should their reserve be determined by the profjit 
or the rate of interest upon 


these securities give, 


which this reserve ts based be considered atall 


‘n connection with the rate of interest they pro 

duce. 

INSURANCE COMPANIES AND UNITED STATES 
BonDs. 

The annual interest from government bonds 
is, however, but of very little immediate interest 
to life insurance companies. We have discussed 
it at considerable length only because some 
writers seemed to think that the price of the old 
bonds in the market, or the annual rate ex- 
pressed in the new ones which have been re- 
cently negotiated, affected vitally (in some way 
so evident that it need not be explained or so 
mysterious that it could not be) the question of 
a six per cent reserve. 

There are two facts which it would be well to 
remember, as bearing somewhat on this feature 
of the case. The first is that the companies 
have comparatively few government bonds at 
all. And the second is that of those they do 
hold, almost all pay six per cent in gold for 
what cost the companies 100 cents in curren- 
cy, being the old 5.20s or the new five per cents: 
for which these last were exchanged, while 
the remainder are held usually for temporary 
investment. 

When the premium on gold was such that 


United States bonds yielded a revenue to their 


holders of seven, eight or nine per cent, the 


companies naturally and largely invested in 


them. It was both judicious and profitable for 
and, doing so, their dividends 


But it is interest- 


them to do so, 
were liberal and satisfactory. 
ing to observe from their reports how the invest- 
ments of the oldest and largest companies in 
United States bonds swelled and subsided with 
the price of gold, and how thoroughly for the last 
few years their increased assets have flowed into 
bonds and mortgages. We have selected halfa 
dozen of the leading and best conducted associ- 
ationsin the east, whose experience runs through 
eight years and more, and present herewith, in 
tabular form, a statement of their interest-bear- 
ing securities from year to year, less premium 
notes, and of the amounts at the same time held 
United States 


amounts loaned on bond and mortgage. We 


by them in securities and 
have omitted the premium notes mainly because 
the investments in them cannot be really re- 
garded as the undirected choice of the compa- 
They 


would have! 
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preferred, of course, instead of them, to receive 


either of the two securities we are now consid- 
ering. The figures are taken from the report of 
the insurance department of the state of New 


York: 





Interest- United Leans on 
bear tng States bonds and 
securities. bonds morlgages 
Dec. 31, 1863. ° 
Mutual I.ife....8 8.c96 934 So $4,409 335 
Conn, Mutual... 3.049 270 49 1.710 S7 
sew York Life... 1.050 493 25 379.430 00 
Equitable ....... 171 540 00 2.500.00 
Mutual Benefit... 3.453 025.61 1.989 447 § 
N. E. Mutual... 1.099 510 84 515.3y5-94 
ROE sacccees Bi9 320 777 9 Fy,012 59.19 Fg,100 y7O 
Dec. 31 1SO4 
Mutual Lite....810,338.137 18 85 413.728 25 $4.924.408 93 
Conn, Mutual }-31y 003.10 2.195.375 00 1.533 006.59 
New York Lite.. 2,037,070. 00 1.304.505. 00 2%. 370.00 
I:quitable .....+. 7.025 00 250,525 00 79 000 
Mutual Benefit.. 4.250.382.85 1.305.892 50 
Me E. Mutual.. 1.921.115.50 400,000 ,00 
Total .....6. .823,062.930.63 $11,020.325 75 


Dew Bf. 15805 
Mutual Lite....$11.922 403.20 $4.490 909 50 
Conn. Mutual... 5.008 57043 2.540 000 00 






New York Life... 2.828.512 02 2,.140,775.00 
Equitable eovvce 1.284.005 go 
Mutual Kenefit.. 5 7 32 


N. E. Mutual.. 

























Potal 
Dec, 31, 1866 
Mutual ‘ 
Conn. Mutual... . 307 008 5 3.316 101.44 
New York Life.. « : 5 523 753-25 402.250 00 
Equitable 13.745 35 530.3 1,091.100.00 
Mutual Benetit.. 6.453.155.22 2,208 441.40 
N. E. Mutual... 2,850,259 86 Sg 702.50 
Total ........837,233-700.95 $17,523,207.94 
Dec. 31, 1867. 
Mutual Lite... .20.076,366.82 $4.S40 971.06 $14.709.145.76 
Conn, Mutual... 9.213 9%2-24 2,086,440.00  §.203 037.24 
New York Life... §.520.1360.87  3,,156 509.87 1 ,072.800.00 
Equitable ....... 3.315 950.49 692.548 41 2.190,193 00 


1.040 7 Oo 37 


Mutual Benetit.. 7.983 051.59 
r 611.560.00 


N. E. Mutual...  3.140.574.17 
































Potal + 084Q,250,078.18 $13,634 .740,71 
Dec. 31, 1868 
Mutual Life....$26,984.857.93 $5.014,678.50 3 
Conn. Mutual... 11.924.113.35 3,206 000 00 
New York Life.. 7.214,24075  3.154.508.75 2.389 go0.00 
Equitable ....... §-359.057-25 1.044 853.25 4,080.31S.00 
Mutual Benefit... 9-543 507.05 1,07 5,000.00 4,643 384.23 
N. E. Mutual... 3,721-587.50 640,000.00 QO3,020.00 
Tv } = em ee . — a » ee 
Potal ........ $04,717+3903- 53 B14,795-340 50 $40-390,475.01 
Dec. 31, 1869. 
Mutual Lite... .$33.077.762.22  $5,135.379 75 $27,319 882.47 
Conn, Mutual... 14,822 007.31 3-305-S00.00 10,015,942 31 
New York Life.. 8,896,734 00 2,543.280.00 —4,667.400.00 
Equitable ....+-+ 7.242.543 .00 742.724.65 5.716.707.35 
| Mutual Benefit... 11,769.055.77 1,703.161,25 §.943.020.70 
| N. E. Mutual... 4.409.334 54 090,402.00 1.042 700.00 
Fotal .. cess $S80,218,036.84 $14,186.747.65 $54.705,258.83 


Dec. 31, 1870. 




















Mutual Life....$30 201,154.37 $4.591.732-75 $33.999.421.62 
Conn. Mutual... 16.938,170.77,  3.307-577 00 -11,559 974.77 
New York Life.. 10,698,179.50 —2.460.227.50 6,415,830 00 
Equitable ....... 9 002,995.16 704,031.24 7.404.162.50 
Mutual Benefit.. 13.725.88200 —1,711.237.50 6,499 844.50 
N. E. Mutual... 3.342 oSo.g2 633 000 00 1,103,.500.00 

Total ....ee0. $94,907,308.72 $13,414,405 90 $07,399.733-39 


Now one cannot fail to notice, that while 
in 1863 the held 


nies in the bonds of the government was nearly 


amount by these compa- 
equal to that secured by real estate, and in 1864 
it was more than 16 per cent greater, in 1865 
it was less, and that the ratio between the 
two has since grown smaller and smaller, year 
after year, until the last report, that for 1870, 
which shows their amount in United States 
securities to be only one-sixth as much as that 


Taking a 


broader view of the subject, and including all 


covered by bond and mortgage. 


the assets of all the seventy companies re- 
New 


careful 


porting to the superintendent of the 


York 


computation that at the close of 1869, of 


department, we find upon 
$225,771,939, their gross assets, only $25,830,927 

‘; per cent were in government bond-, and 
that on the 31st day of December, 1870, the 
gross assets having increased in a single year 
in the sum of $41.629.566, almost twice as much 
States 


as the United securities held by the 
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companies ever amounted to, the latter had 
fallen off about half a million of dollars and 
their ratio to the whole amount of assets was 
not quite g> per cent. 

The amountof actual cash in hand and in bank 
reported by these companies was $10.702.334. 
or more than 42 per cent of the amount held by 
them in government bonds, and, as it is evident 
that the amount of bonds thus held is retained 
in the form that it is—not for its annual interest 
only, for even at six per cent in gold (almost 
all of the bonds now held by the companies 
were purchased at par,) it is less than their usual 
return from real estate securities; but it is held 
rather as supplemental to the cash. a ready and 
instant source of supply for more profitable in 
vestments. expenditures, or deathclaims. It is a 
convenient and not unprofitable resting place 
between the collection of interest and premiums 


and their more remunerative investment. 


From the excellent report of the select com- 
mittee appointed by the British House of Com- 
mons, in 1853. with reference to life insurance 
associations, it appears that this custom of 
American companies finds honorable precedent 
abroad. Mr. J. Finlaison, for thirty years actu- 
ary to the commissioners of the national debt, 
and of large experience in life insurance, testi- 
fied before the committee that if insurance offi- 
cers were restricted in their investments to use 
nothing but public securities, either exchequer 
bills or exchequer bonds or consols, when the 
rate of interest could not be calculated at more 
than three per cent, the rates of premium must 
be made so high that little business could pos- 
sibly be secured, and the offices must close; 
that mortgage and railroad debentures were far 
more desirable; and Mr. Thos. Rowe Edmonds, 
also an actuary of repute, testified that the 
offices usually held exchequer bills only as a 
ready means for the payment of bills or the 


making of loans. 


RATES OF INTEREST IN THE PAstT. 


In support of what we have said in general 
terms, we will reter toa few of the indications of 
the rates prevailing at different times in the past 
as we have them before us. In this we will not go 
back of the present century, as to do so is unne- 
cessary, and no one questions their liberality 
prior to that time. The extensive development 
of private corporations is of comparatively re- 
cent date, and not until their time were there 
quotations of stocks and bonds to show us as by 
a dial the state of the market. The facts are 
not wholly effaced, however. 

We have not the rates actually prevailing in 
1801, but as Mr. Gallatin, secretary of the 
treasury, in his annual report to congress for 
that year, considers somewhat the redemption 
of the national debt by the annual payment of 
$7 


years, on the supposition that the 6 per cent 


.300,000 for the period of seven and-a-halt | 


and deferred stocks could be redeemed at par, 
it is just to presume that there was no difficulty 
in investing money at 6 per cent, or more, in 
these or other securities, state or city, or real 
estate. Indeed, as peace had long prevailed, it 
must be that these bonds were somewhat less 
renumerative to holders than other forms ot 
indebtedness. The debt of the government was 


$79,593,115.01, of which about one-half was at | 
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6 per cent and the balance was divided between 


a higher and a lower rate. 

The six per cent war loans of 1814 and 1815 
were effected by the general government, at 
from So to $$ per cent, or at rates just about 
equivalent to those of 1861 and 1862. In 182 
the country had been at peace for years, and 
enjoyed uninterrupted prosperity. Eleven m 
lions of dollars of the United States sixes. nego 
tiated ten yvears betore, became due, and ar 
effort was made to exchange tor them a 4. pel 
cent bond, or to pias them with the proces ds ot 
such at par. The sum of $1,585,138 was thu 
exchanged, and the remainder was placed on thy 
market; but Richard Rush, the secretary o 
the treasury, says, in his December report to 
congress, that he did not get a single bid to: 
them, although the loan was extensively adver- 


tised, and recommends trial at an increased 


rate. Money was earning 6 per cent and 


more in other investments. Nearly fifty years 
have passed, since that time, and 1571 is a: 
1825. 

It may nct be uninteresting, in thisconnection 
to give the market rates of government securi- 
ties, twenty-seven years ago (1544. and the 
reasons therefor, as shown by the annual report 
for that year, of the secretary of the treasury. 
‘The certificates of stock,” he says, ‘**bear a 


premium in the market. The 5 per cent stocks, 


redeemable in 1853, are at $106 for every $100 of! | 


stock; the 6 per cent stocks, redeemable in 1863. 
are at $116 for every $100 of stock. Thos« 
premiums are superinduced by the extraordinary 
accumulations of large sums of money in the 
principal cities of the United States (particularly 
at New York and Boston) sought to be employed 
at low rates of interest upon good securities: 
by the large sums of deposits to the credit of 
the United States in the banks of deposit, tor 
which those banks pay no interest; and by othe: 
adventitious circumstances.” 

Truly history repeats itself. This sounds like 
the record of to-day, and the same language 
may be emploved twenty-five or fifty years hence 
with reference to the now current events. 

Now while United States bonds were held so 
high, the 6 per cent bonds of the state of Ohio 
were selling in the New York market at 94) to 
97, varying with their dates of issue. Kentucky 
6 per cents were at 97! to gS; New York 7s, 107: 
New York City 7s at same price, and New York 
City 5s at gg; Philadelphia and Reading first 
mortgage 6 per cents, 72, and other similai 
bonds at like or smaller rates. 


United States bonds were never more unre- 


| munerative to the holders than in 1855, when 


their price was such as to give only from 4 to 4 
per cent totheir purchasers. Aseason of prosper- 
ity had followed the Mexican war, and the nation- 
al treasury was well filled, and from the 4th of 
March, 1853. to the 7th of November, 1855, the 
public debt was reduced from $69,129.937-27 to 
$39-666.731.05. Atthe same time Pennsylvania 
58 were at 93 and Indiana §s, $5. Of city securi- 
ties, Brooklyn 6s were selling at ror; Cincin- 
nati 6s, 96; Chicago 6s, g2; Louisville 6s, 57 
Philadelphia 6s, 94!, and St. Louis 6s, S4 
Among the first mortgage railroad bonds, 
Baltimore & Ohio 6 per cents were at $3°; Fort 
Wayne and Chicago 7s, 85; Illinois Central 
78, 84; New York Central 6s, 92; Pennsylvania 


> 
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Central, convertible into stock at pleasure, at 
ys. Th’s list might be extended indefinitely. 
Surely there was no difficulty at that time in 
safely usit 3 noneyv at 6 per cent The prices 
then given seem very like those of to-day, except 
that som securities wel omewhat cde pre ssed 
yy the European war. Then came the financial 
rash of 1857. but this only depreciated securities 
ind mac 7 product in tormerly 
O Insurance companies and ot rs having the 
ioney to buy them. and was followed by general 
prosperity in 1859, when the was an unusual 
lemand for money at high rates. After that oc- 
urred the pe litical revulsion of S61. In Feb- 


ruary ot that vear the secretary of the treasury 


old $58.000.000 6 per cent twe nty veal bonds at 
‘) In 1862 the 7,4, per cent notes were issued, 
which were subsequently exchanged for 5-20 
» percents sold. The history of these since their 
ssue, and the market rates of stocks and bonds 
since that time are so recent and well remem- 
bered, that it seems unnecessary to say that 
money tor ten vears past has been worth more 
than six per cent per annum. 

We cannot forbear, however, giving the New 
York prices of some securities in August last, 
when call loans were only two or three per cent 
in that city, that they may be compared with 
prices ten, twenty-five and fifty vears preceding: 

United States 6 per cent ‘St’s, Tig; United 
States 6 per cents, 1962. 114 ; the state six per 
cents of Maine, New Hampshire, Vermont, Rhode 
Island, Connecticut, New Jersey, Ohio and 
llinois were at par. 

Of city stocks —Cincinnati 6 per cents, new, 
jo; Louisville, 84; St. Louis, gt; Brooklyn, 92; 
Boston, 101}; St. Paul 7's, 80; and Chicago 
7 5, IOl. 

Of railroads—New York Central first mort- 
yage 6 per cents, New, 93; Erie 7's, 953 Mil- 
waukee and St. Paul 8 per cents, 109; Phila- 
delphia and Reading 7’s, 100. 

Under these quotations money must be worth 
certainly more than 6 per cent. 

Now, although, in discussing this subject, we 
have taken facts and times with strict impar- 
tiality, and do not know a single one unemployed 
calculated to abate confidence in our belief that 
money has very constantly earned at least six 
per cent per annum in the past, yet it may be 
well to learn as accurately as possible the ex- 
perience of institutions the business of which 
has been the investment of money. Luckily, 
there are such, kindred in their nature to life in- 
surance companies, and usually in the hands ot 
careful, conservative managers, making their 


loans under the restrictions of the law. 
THe EXPERIENCE OF SAVINGS INSTITUTIONS. 


There is no section of the United States where 
the prevailing rates for money in the past have 
been uniformly lower than through the states of 
New England and the state of New York, nor any 
where investments have been made with more 
regard to security, and less regard to unusual 
profit. Throughout these states, there Is a sys- 
tem of mutual savings institutions which are 
without capital stock, and the depositors in each 
receive all the earnings, less salaries, office 
rent, taxes and other incidental expenses. They 
were originated for benevolent purposes, and by 


legislative enactment their Investments have 


been what the public have regarded as of the 








"had 








458 


safest and most judicious character,—just such 
as might be made by guardians and trustees. 
We have in hand some statistics recently 
gathered, exhibiting the workings of some of 
the oldest of these institutions in the several 
states referred to. They are all of the same 
general character. but we have not space in this 
article to consider especially more than one o1 
two in each of these states. From Vermont 
where there are comparatively few savings 


banks, we have no statistics whatever. 


The Portsmouth Savings bank, organized i 
1823, was the first institution of the kind in 
New Hampshire. For forty years and more it 
has made its semi-annual dividends with per- 
fect regularity, and its extra ones every five 
years. The two have almost uniforml) 
given the depositors about 6 per cent per 
annum. A deposit of $20 was made in this 
bank in December, 1823, and has remained 
there, receiving from time to time its distribu- 
tive share of profits, until, on the 31st or Decemi- 
ber last, it amounted to $338.g1. The two lowest 
contributions it has received for forty years was 


in 1857 and again in 1852 when 5§,' 


per cent 
were added for each year, but the loss in each 
case was morethan supplied the following years, 
as in 1858 7;4; per cent was added, and in 1863 
a greater amount. The rate of interest which 
this $20 has earned since 1823. now nearly fifty 
years, is more than 6 per cent per annum com 
pound interest, after paying,too, its proportion- 
ate share of expenses. Other banks in that 
state, organized about the same time, exhibit 
the same results. 

In Massachusetts, the Salem Savings bank 
began business in April, 1818. One hundred 
dollars deposited January 29th, 1823, amounted 
in October, 1871, to $960.94, although there had 
been withdrawn in October, 1867, $188.21, and 
in June, 186g, $400.64, having accumulated at 
the rate of 5;4; per cent per annum, above all 
cost. 

The New Bedford Savings bank, in the same 
state, was incorporated in 1825. Fifty dollars 
deposited in 1827 amounted in 1871 to $754.03. 
showing an average annual growth of 6,\; per 
cent above all costs. 

The Society for Savings, at Hartford, Con- 
necticut, being the oldest institution of the kind 
in that state, was established in 1S1g. No 
record of an uninterrupted deposit is at hand, 
but acredit to the same person, at three differ- 
ens times, of $345 in the aggregate, in 1822 
and 1825, amounts, June rst, 1871, to $4,421.49, 
showing a rate of about 5)", per cent above 
all costs. Mr. Olcott Allen, its treasurer, 
who has had an honorable and successful con- 
nection with the institution for thirty-seven 
years, says that ‘on loans, we have taken the 
legal rate of interest, 6 per cent up to October 
1865, then 7 per cent for two and a-halt years, 
and after that, 6{ per cent, which we are 
allowed to do by charging the borrower th 
taxes.” 

The Savings Bank of Newport, R. L., the 
oldest in that state, was organized in 1819 


Thirty dollars deposited in August, 1827. 


amounted, with the additions it had received up 
to August last, to $336.95, or 5° per cent abov 
all charges. This bank, in July last. paid a 
dividend of 35 per cent, and had a surplus of 
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$75.444.16, which, with increased values of 


securities above their cost, would, if the bank 
were closed to-day, give a further dividend of 12 
per cent. 

This bank has unquestionably made its loans 
it an average rate considerably in excess of 6 
per cent; and another in the same state, very 
early established, reports an average annual 
distribution to depositors, exclusive of costs, at 
a rate considerably exceeding six. 

The Gardiner Savings institution, of Gardi- 
ner, Maine, was organized in 1834, and its 
workings have been substantially like those ot 
the banks above referred to. We have no 
instance ofa single deposit there which has been 
unchanged. 

The Portland Savings bank, of Portland, 


Maine, was organized in 1852, and received a 


deposit in July of that year which, on the 1st of 


May last, amounted to $313—which amount 


was reached by an average annual growth of 


6\ per cent net. Mr. Noyes, the treasurer, 
says that since the establishment, in 1852, the 
bank declared 37 regular semi-annual dividends, 
—atthe rate of 6 per cent per annum for the first 
26; at the rate of 7 per cent for the next 8; 
and for the last 3 at the rate of 6) per cent. 


The Seamen’s Institution for Savings was 


established in New York in 1829. A deposit of 


$279.61 made in July, 1832, amounted in Jan- 
uary, 1871, to $2.166.94, showing an average 


annual growth of 5,4; per cent above all cost. 
Chis institution was authorized by its charter 
to invest only in the stocks of the United States 
and of the states of New York, Pennsylvania 
and Ohio, and those of the city of New York. 
its earnings were, of course, at first governed 
by the market rates of these stocks, which it was 
constrained to purchase. Its president, Mr. 
Thomas, says that ‘*the interest received by 
this bank on its investments during each semi- 
annual period is, as nearly as we can possibly 
estimate it, about 3 per cent, semi-annually, 
or 6 per cent per annum gold.” The 
amount due depositors January 1, 1871, was 
$9.148.816.07, and, reckoning securities at 
market rates, there was a surplus of over 16 
per cent. 

Thus have we given in each case the work- 
ings of the oldest institutions of which we have 
definite information, in their respective states. 
We have seen reports from fifteen, all of them 
} 


being among the oldest in the states where they 


are located. The average annual earnings of 
this number, in excess of all expenditure, as 
indicated by the present value of their first de- 
posits, have been, as near as can be calculated, 
6 per cent per annum. When to these net 
earnings are added the state and national taxes, 
now amounting 
one per cent, the ordinary running expendi- 
the large 


tures, including salaries, rent, etc., 


amount of surplus which many of them have 
accumulated, and the fact that the dividends 
have been made semi-annually instead of annu- 
ally, itis, we think, beyond peradventure, safe 
to assert that these savings institutions have, 


upon the average, loaned their money, from the 


time of their organization until the present 
hour, at an average annual rate but little short 
ol per cent per annum. 


It must be remembered in this connection 


that in life insurance companies the loading of | 


probably to three-fourths of 
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the premium is intended to, and does, provide for 
all taxes and other expenses, and that no por- 
tion of the interest from their loans is charge- 
able with such costs, as in the case of savings 
banks. The rate of interest upon which the 
reserve is to be based is not the net, but the 
eross rate realized and to be realized. 

There is another interest which stretches so 
far into the past, and is of such magnitude and 
publicity that it should be present dshere. 
It is that of 

RAILROAD Bonps. 


The custom on the part of railroads of pro- 
curing money for their improvements and ex- 
tension through the mortgage of their property 
is as old as railroads themselves. When such 
mortgages are of roads well constructed, with 
established and profitable business, in localities 
where freight and passengers are constantly 
increasing, when they include too, as they 
usually do, all present property, together with 
franchise and property to be acquired, and are 
sustained by large capital stock actually paid, 
and provide an ample sinking fund, as most of 
them do, and are a lien absolutely prior to all 
others, the bonds they protect are as safe as 
anything in the country can be. Neither repu- 
diation, nor political, nor financial panic, nor 


‘ 


revulsion can harm their intrinsic, or for a 
long time their market value. They are, and 
always have been, a favorite security with, 
perhaps, a majority cf the most thoughtful and 
prudent capitalists of the country; and must 
always be a reliable index of the current value 
of money. They seem to us to throw a light upon 
the past, present and future rates of interest, 
strong, clear and certain. They show not only 
the rates they have earned, but indicate what 
real estate loans, and all others competing with 
them have produced. 

The first railroad in the United States was 
the Baltimore & Ohio, of which twenty-three 
miles were opened in 1830. First mortgage 
bonds of first-class roads have been issued 
almost every year since very shortly after that 
period, and we have sought in vain to learn of 
one negotiated in America at a less rate of 
interest than 6 per cent per annum. They or- 
dinarily have twenty or thirty years to run, and 
we have been unable to find the trace of a loan 
made in this country at a lower rate than six. 
Two or three roads have sold § per cent sterling 
bonds in moderate sums in London, but these 
cases were exceptional. Of the great bulk of 
first mortgage bonds outstanding now, or which 
have been redeemed, the rate per cent is 3} semi- 
annually, or a little more than 7 per cent per 
annum. These, with very rare exceptions, 
have been placed on the market at considerably 
less than their par value. Besides this, there 
has not been an hour, for more than a quarter 
of a century, nor since the date of the first bond, 
when a purchaser could not readily buy 6 per 
cent bonds of absolutely unquestioned charac- 
ter at a discount. We have made computation 
from existing reports, separating the different 
classes of bonds as carefully as practicable, and 
find, of first mortgages, outstanding in August 
last, $234,018,532 at 6 per cent; $424,298,417 


at7 


7 per cent; $93.908,100 at 8 per cent; $15,- 


$30.000 at 10 per cent; or, )7607,005,059 at an 
average rate of 6.872 percent. These reports 


do not include the loans made during the past 
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year, most of which were at 7 percent or more. 
A single word may be said with propriety 
about 
Bonps OF STATES. 


As nearly as can be conveniently ascertained, 
the bonds of the several states, now outstanding, 
amount to $302,449.084. Of these, $38,118,665 
areat§5 per cent perannum,; $204.462,078 at 6 per 
cent; $41,518,633 at 7 percent; and $15,017.700 
at 8 per cent. The others, less than two mil- 
lions, are at various rates, but many of them 
be classi- 


they cannot 


It 


given above, that 


are so reported that 


is evident, however. 


fied with certainty. 
from the figures the average 
rate of all is considerably over 6 per cent, and 
be still 


cases, by the taxes from which their holders, as 


this should further increased, in some 


of those of Pennsylvania, are exempt. 
Bonps OF CITIES AND COUNTIES. 
There is hardly any form of security payable 
to bearer, and transferred by simple delivery, 
which more fully combines convenience and 
We have 


however, of the enormous amounts 


safety than bonds of this description. 
no statistics. 
out- 


which have been issued, or what is now 


standing. From the early settlement of the 
country they have always been as ‘‘ thick as 
autumnal leaves that strew the brooks of Vallam- 
brosa.” But the quantity which bore the rate of § 
per cent has been to those bearing that of 6, 7, 
8, 
to the 


g. or 10, or more, as the brooks in Vallambrosa 


sea. Besides this, they have generally 
only a local reputation, and when they are 
driven to the moneyed centres for sale, they find 
it often at large discount. For half a century 
there has not beena day nor an hour when the 
bonds of 


good report, and bearing 6 per cent interest 
could not purchased at par or under. Then 


many states, cittes and counties in 


come 
Loans on REAL ESTATE AND BANK LOANS. 


Here we have few statistics. But where is the 
man who in years past has been accustomed to 
Where is he 
who ever knew of one in the generation which 
Who does not know that all the 


borrow at less than 6 per cent? 


precedes him? 
banks in the country, when the laws would let 
them, have almost universally charged more 
than 6 per cent, and that when the laws pre- 
vented a direct rate exceeding 6, they have re- 
ceived an equivalent indirectly in the way of de- 
posit or exchange? When mortgage loans in 
states where usury laws are the most specific, 
the 


assigned, they usually give their purchasers 


and the rates named in them lowest, are 


a more liberal return than the ordinary legal 


rates so called; and there are thousands of 


business men in middle life or old age in the 
most thickly settled portions of the Atlantic 
states who never heard of a mortgage loan at 


less than the legal rate of 6 or 7 per cent, 


and there are certain!y few counties in the coun- 
try whose offices contain records of such trans- 
actions. 

Loans upon first-class real estate in the city 
of Chicago were freely made at 8 per cent 
or more during the past summer, when call loans 
were at their lowest in New York, and when the 


| able. 


7 per cent bonds of the city of Chicago were | 


selling at ror. 


From a recent report to the Life | 


} 


its consulting counsel and actuary, we learn that 
the mortgage loans of that company have, during 
its experience, averaged 10 per cent. 

In view of the facts we have suggested, and 
when it is remembered that the general govern- 
ment has, on the average, considering its dis- 
counts and interests too, paid more than 6 per 
cent for all the money it has ever hired; that 
every state, with the possible exception of 
Massachusetts, through its sterling bonds abroad, 
has done the same; that all the important cities 


of the country, and allits railroads, have done 


likewise; that all national banks and state 
institutions which preceded them have 
averaged much more than 6 per cent, and 


rarely made a loan at that rate without some 
other immediate or remote advantage, and that 
the deposits of the savings banks of New York 
and New England, now amounting to more than 
five hundred millions of dollars, are earning, on 
an average, nearly 7 per cent,—it would seem 
that when one expresses a belief that money 
is not likely to earn 6 per cent in the future, 
Affirm- 
ing, as he does, that there will be reduction, the 
Were the 


number of those who express this belief limited 


he should give the reasons for his faith. 


burden of proof is upon him. 
to such as have really hired money at less than 
6 per cent, or been accustomed to loan it at 
less, we imagine the advocates of the faith in 
speech, or in writing, would be marvellously 
few. 

But, having examined as we have into the 
rates of the past, we propose to give some few 
reasons additional for the confidence we enter- 
tain with reference to the future. 

Future RATEs. 

The supply of capital throughout the world, 
in proportion to the demand for it, was prob- 
ably never greater than now, as the average 
rate paid for its use has certainly never been. 
The 


abroad was regarded as one favorable to this 


recent loan of our general government 
country, but, notwithstanding the improvement 
of our commercial importance, our growth in 
population and wealth, our higher relative 
standing among nations in power and prob- 
able permanence, our present intimate connec- 
tion with them by steam and electricity, the 
increased production of gold in America and 
Australia, and the great fact that we are paying 
off our debt instead of increasing it, the rates 
were no more favorable for us than they were 
seventy-five years ago; indeed hardly so favor- 
Some people there are, as there always 
have been, whothink, aseighty years ago was as- 


sumed by Alexander Hamilton,** that the interest 


of money in the United States will, in five 
years, fall to 5 per cent, and in twenty to 
four.” For more than three-quarters of a cen- 


tury these hopeful and expectant people have 


been waiting, and they are waiting still, wait- 
ing in public office and in private station, but 
the roseate would-be-welcomed days of such 
experience seem now just as distant as ever. 
But it is not the loan United States 


which we would exclusively refer. The best and 


of the to 


strongest governments of Europe have been 
recently borrowing on twenty and thirty year 
bonds, atrates varying from 5§ to 6 per cent. 
Russia’s 5 per cent loan of 1870 is at 84). Massa- 


chusetts sterling 5s, interest and principal pay- 


Association of America by Hon. Wm. Barnes, | able in London, have ranged in Europe the 
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present vear at from 93 to 95, while railway de- 
bentures of the most unquestioned character have 
been considerably lower. We will cite but one 


variety of these as the representative of all, but 


as that is a favorite throughout all continental 
Europe, it is a fair test of the market 
values of the whole list. The 5 per cent 
mortgage bonds of the Russian railway. sus- 
tained not only by the earnings of the road, 


which is an absolute necessity to the people of 
the Empire, but by the faith of a government, 
apparently as strong as human government can 
S5 The 


prises which have been commenced, and in the 


be, have been selling at to S86. enter- 
prosecution of which other loans, ten or twenty 
years from now, must be made and must reach 
forward twenty. thirty, or forty years beyond 
their issue, were apparently never so great as 
now in the old world, less than in the new. 
The E: 
demands on Europe for money, for in the Bri- 
tish E the 


per 


no 


ist, than America, makes 


more 


ast India possessions customary 


rate of money is 10 per cent annum, 


Whatever money America gets from Europe she 
It will 
ordinary home rates, and the whole world is 


must pay for. not leave home at the 


bidding for it. 
Patterson in his ‘* Science of Finance,” pub- 


lished in 1866, says that during the twenty 


years next preceeding, the rates of the Bank of 
England had been progressively rising; that 

£. a & 

From 1845 to 1849 the average rate was, 3 11 7 

. Ren ISs4 “ 6 6 > Sul 

‘ I8s5 ** 1858 “s rT os “i 

1560 1964 = ~ = 4% 3 

And to 186s it was...... ja seus este ke «7 410 © 

Since that time it has reached the highest 


point ever charged by the bank since its incor- 
poration in 1694, and at the present hour it is 
5 per « ent. 

Ot the many business transactions in our own 
country which during the past summer have 
indicated the current worth of money and the 
estimate by moneyed men of its value for years 
tocome, we refer to the $25,000.000 loan of the 


Philadelphia and Reading Railroad. This road 


owns and leases 575 miles of road, with more 
than 1,100 miles of track. With its branches 
and connections, it threads a section of the 


country to be constantly growing in import- 


ance, so long as the population of the country 


increases, and there is any need of anthracite 


coal. Its bonded debt was in high repute thirty 
yearsago. Its capital stock is $30,000,000, and 


its sales of stock are daily quoted in the New 
York and Philadelphia markets at a very consid- 
erable premium. 
estimated to be of the value of $64,800,873. Out 


The property mortgaged is 


of the new loan, after setting aside $6,000.000 
to retire the former mortgage indebtedness, the 
balance, or $19,000,000, is for the purchase 
and development of coal lands and the acquisi- 
tion of other new property necessary for the 
increased traffic of the company. All the pro- 
perty thus acquired is to be added as further 
security to the new loan, so that the entire 
amount of $25,000,000, when issued, will become 
a first mortgage, secured by property of the esti- 
mated value of $80,000,000, exclusive of leased 
lines of railway The 
offered in the early spring, has been on the 
market to the present time, at par, running 


through all the months of low rates for money on 


and canal. loan was 
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call. in the summer, and yet only about 
$11.0c0.000 of the amount has been disposed 
of. The rate of interest on these bonds 7s 
7 per cent free from all taxes now extsting’ 07 
hereafter to be imposed, and they have fort) 
years to run. 

Time would fail us in describing the new 
bonds now being placed upon the market. As 
we write we run over a copyof The Evening 
Post, of this city, and count the advertisements 
of eleven of them. One, an old and thoroughly 
tested company in the east. fixes its rate at 
6 per cent, and offers its bond, principal and 
interest, 7x gold, at 93. Seven of them offer 
their 7 per cent bonds at from $7! to gt!, and 
four of them are gold bearing. One is 7%, at 
100, also gold, and two at 8 per cent. gold. are 
at 95 and 97} respectively. The bonds covet 
some twenty, some thirty, and some forty years 

Capital in the United States gives large: 
interest than it does in England. France and 
Germany, because the productive power o! 


labor is greater here. This power is greater 
because the country is comparatively new and 
undeveloped. And not until our unsurveyed ter- 
ritories shall become states, like California. Ore 
gon and Minnesota; and California and Oregon 
in population and commerce shall become a: 
New York; and Minnesota in wealth and agri- 
culture shall become as Illinois; and all thi 
states and territories between the two oceans 
shall become as New England when she shal 
have become what bv that t me we trust sh 
will be, wil labor and capital in further dey 
opment be undemanded and the rates of inte: 
est fall to the ordinary rates of countries which 
are finished. 

We are apt to think that the United States is 
older and richer than it really is,—that itis really 
thickly settled; but there is not a square mil 
outside the neighborhood of a great city that 1 
not capable of easily sustaining a very much 
larger population than it does. and out 
side of the sparsely populated lands are the 
vast untrodden prairies of the west. There are 
more than a thousand million acres of fertile 
lands, the property of the general government 
a tract nearly eight times as large as all France. 
which are open and free to actual settlers, with- 
out encumbrance or price. 

Ohio is a young state with half its growth, but 
if the population of all the country averaged as 
much per square mile as Ohio, we should have 
in the United States 241,397.000 people; if as 
much as Spain. the average fertility of whose 
soil is fur less than ours, and whose commercs 
is almost nothing, 291,048.000; and, if the same 
as France, self-sustaining and independent as 
she is, and as we may some day be, 623.726 000. 
We shall be a nation of borrowers, rather thar 
lenders, for many generations. It has taken 
more than two hundred years of busy and remu- 
nerative industry to reach the comparatively 
small number of 38.556.983 souls. How long 
will be required to attain a population of two, 
three, four, five or six hundreds of millions 
which, for aught that now appears, is likely 
some day to dwell prosperous!y and happily 
within the limits of this country, although they 
should never be broadened, is a problem which 
throws much light on the demand for mone) 
in the future. 

It is real estate securities that. as citizens, we 
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would especially encourage, and as interested in 
the advancment and permanence of life insur- 
ance. we would especially approve. 

It is this which has brought the best and most 
constant returns, and which will continue to do 
<o until long after hundreds of smali cities in 
the country shall have become what many great 
ones of half a century ago are now. The mini- 
mum rates expressed in mortgages follow closely 
the maximum rates given in the usury laws; and. 
when the last are lower than what are deter- 
mined by the local supply of and demand for 
money, mortgage loans seek more inviting sec- 
tions, or the mortgages, having been created. 
are sold at a discount, and assigned just as 
stocks and registered bonds are. It is this fact 
which led Governor Jewell, of Connecticut. in 
his recent message, to say: ‘'I desire to call the 
attention of the general assembly to the fact. 
that while our legal rate of interest is but 6 
per cent, very little money is, in fact, loaned at 
that rate, except from the school fund. Mil- 
lions of dollars annually leave this state (Con 
necticut), not so much fora higher market as 
or a market where a higher rate is legalized. 
Such a state of things appears to be detrimenta 
to our best interests.” 

New York has profited very largely from 
mortgage loans at the legal rate of 7 per cent; 
ind in his last report, Bank Commissione 
Stone, of Massachusetts. says that to mortgage 
oans made by savings banks in that state the 

ipid growth of towns and villages ina numbe 
» Instances may be directly traced. 

Illinois and the whole north-west pays S. 
») and to per cent, with security as ampl 
ind certain as the best property in Broadway is 
for Lalt its estimated value. Itis monev from th: 
‘ast which next to the brain and muscle of the 
west is building her towns and developing he 
ivricultural resources. She is entitled to the 
venefits which the investment there of the pre- 
miums paid by her citizens for insurance shall 
sive her. Mortyage loans, even in the east. when 
issigned, in the average, bring, have always 
brought and always will bring larger returns to 
their purchasers than most other securities— 
more than 6 per cent. And for the west our 
estimate is much more liberal: more liberal so 
ong as tradesmen, farmers and mechanics 
there can do as they always have done,—grow 
icher in paying these liberal rates and employ- 
ng the money in their various vocations,—as 
ong as it shall take the great west to become 
as populous and wealthy as she will be many 
long years from now. 

And in reference to these mortgages which 
we so much approve, we cannot resist quoting 
trom a letter of Mr. Caleb Cope, president of 
the Philadelphia Savings Fund Society, the 
yidest and largest savings institution of Penn- 


sylvania—a letter written to Superintendent 
Howell of the bank department of New York 


and found in Mr. Howell’s valuable historv of 
| Mr. Cope says 


savings banks in this state. 
‘Our mortgages during the panic to which 1 
have referred (that of 1861). proved our most 
valuable security. 
million of dollars @f far. A panic is but the 


d 


We dispose dof more thana 


emphatic expression of a want of public confi- 
lence, when the capitalist is alarmed at the 


declining quotations of stocks, and seeks that in 


| which lies the most permanent value.” This 


November, 1871. 


feature of them does not particularly affect their 
worth to life insurance companies, as panics 
make no demand upon their assets, and they 
are never hurried 1n realizing from their invest- 
ments; but we mention it generally as a valua- 
ble quality of real estate securities. We have 
endeavored, in what we have written, to give 
good and sufficient reasons for believing that 
money properly and safely invested during the 
next ten. twenty and fifty years, will yield at the 
least 6 per cent per annum. We have no 
doubt of it whatever. We do not believe the rate 
of interest prevailing throughout the country for 
a single week during the next twenty or thirty 
years or more will be less than 6 percent. But 
if it should, or should be lower for a month, or 
for a year or for several years, which we believe 
altogether without the range of probabilities, 
that matters not. The investments of life in. 
surance companies are not for a day nor a 
month nor a year. They are in bonds with 
ten, twenty or thirty years to run, and real 
‘state securities of three or five years or 
more. The fall of interest would find the 
bulk of their investments already permanently 
made at rates high enough to cover no 
inconsiderable fall of rates on subsequent in- 
vestments, for a long period of time. Should 
the lower rate continue, the premiums upon all 
policies subsequently issued would of course be 
proportionately increased. and all dividends 
withheld trom holders of policies and stock, un- 

l all possible deficiency was overcome. In all 
well established companies, the rate of interest 
trom investments has unitormly exceeded 6 per 
cent, the mortality has been less than the table 


rate, and the expenses have been less than the 


loading. If, theretore, the rates for any reason 
whatever, should tall for a season, the gains 
irom mortality and loading would make their 
contribution, and thus any possible deficiency 
be prevented. It is susceptible of mathematical 
demonstration that even on a business equal to 
that of the largest American company, the ex- 
cess of margin Over expenses, the probable 
gains from mortality and the usual miscella- 
neous profits would more than make up any im- 
pairmeats arising from a permanent tall of one 
per cent in the rate of interest assumed. 
fhe old business would take care of itself. even 
though the whole accumulated reserve were 
precipitated upon the company and invested at 
the lower rates. But when the old investments 
on long time are considered and the higher pre- 
miums on new business, and the earnings of 
capital stock, and the fact that panics cannot 
deplete the treasuries of life insurance compan- 
ies, nor business depression overflow them by 
the rapid return of money borrowed, a possible 
fall of interest for a single year should have 
little bearing, if any at all, upon the rate 
employed in determining the reserve. It 
is the average rule, not a possible temporary 
one, which is vital. The managers of most 
of the mutual companies, perhaps all of them, 
are disinclined to the adoption of 6 per cent 
rates for mutual companies, and hence do not 
desire the corresponding reserve at 6 per cent. 

The shareholders of stock life insurance com- 
panies, however, believing as we believe, in the 
permanency of 6 per cent rates of interest, 
have given to the public 6 per cent rates of 
| premium, and are entitled to 6 per cent re- 





November, 1871. 


serves. They have pledged their capitals that 


the premiums are sufficient; the reduction of 
the premium is in the line of the counsel of | 
THE SPECTATOR, often repeated for years in the | 


interests and now that they have done 


public 


so we believe in requiring of them a reserve 


corresponding to their premiums, provided they 


shal] always keep their capital intact, of such 


magnitude as the legislature shall require of 


them, and make no dividends to stockholders. 


doing so, their stock should become 


when, in 


impaired a single dollar. If longer experience, 


shall prove there is no hazard, other companies 
may then reduce their rates, and the public re- 


joice in cheap insurance, for which we have 


long been laboring. 





AN important question to be decided by the 
National Convention—W hat is the 


value of a reserve fund com] 


Insurance 
»0sed partly of non- 


interest bearing assets? 


| Upham 





insurance 
The 
former is good for its contracts, and the latter 


Tue difference between a good 


company anda bad insurance company. 
is 


good for nothing. 


5 





ONLY one St. Louis fire agency has declined 
to sign the late agreement that 75 cents shall be 


the minimum rate on mercandise risks. 





Gossip of the Month. 





Tue Clergymen’s Mutual Insurance League, of 


art held its fourth annual meeting in the 


the Episcopal ¢ 








| ; 
vestry room of Trinity Church, New York, on September 
29 The ject of this League is, as its name imports, the 
ial surance of relief to the families of its deceased 
me t It is sim ly 1religious co-operative organiza- 
io 1 sustained as well by donations as by the $2 
innual fees d $2z death assessments; of its n 
Ilence sa th two strings, and has features which 
stingu it somewhat from the usual stvle f ** co-opera- 
tives’ From the tre irer’s report, we learn that the re 
t t f don ns fer d essn t 
Si¢ 7 74 1 the pi ts were $9 727 $7. of whic 
&o.222 the eirs of x deceased m mbers This 
‘ re enefic es iverage int of B1r.542 
[het ber of embers is now $63 of whom 200 
} “ such during the year, which would make the 
Lveraye bers ip for the yeur 763 AS we figure it 
the clergymen wre paying abovta fair price for term in- 
sur ce, that is, from year to year, with the drawback that 
whoever wishes to withdraw can do so at any time, and 
thereby must throw away all that he has invested. And, as 
in u ial number of assessments may come upon the 
members, in a time of epidemic, this withdrawal feature 


may leave tne assessable membership inconveniently small 





ngest lived, and most liberal, contributors have 





fore them a possibility of finally bequ athing to their 
f seither nothing at all. or at best a sum which wil 
bear reasonable proportion to their contributions. But 
the d ti fund may yet become a permanent source of 

i. as the organiZation 1s essenti ally private and 
voluntary i makes no such bluster as do those co-opera- 
tive traps w are constantly fleecing the public, we do 
not feel called upon to intrude any advice or renew a discus- 
sion which the protect.on of a deluded public would other- 
wise suzgest at our hands 


Cor. H. S. Otcotr, the accomplished secre- 








tarv of the National Insurance Convention, has written a 
drama, which is to be produced this fall at the leading 
theatres, with great eclat. The Home Fournal says of it: 
‘Colonel H. S. Olcott, who has recently produced a new 
drama, ‘ The Rose of Salem,’ is a marked example of the 


Resides his literary success, he has 


versatile Yankee. 


|} made 
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ach ds of scientific agri- 


Ile is 


ultural 


heretofore ieved triumphs on the fiel 


culture, jurisprudence, journalism, government, etc. 


author of several excellent agric 


ral editor of The 


well-know is the 


manuals, as f agricultu Tribune, and 


rmecr 


contributor to The Mark Lane Express, and one of the 
founders of the Westchester Farm School; he is now prac- 
ticing law, and has been engaged in several important suits 
by the Stock Boards and the Gold Exchange; he served 


with signal efficiency as Special Commissioner in the War 
and Navy De; 


his | 


vartments of the United States during the war; 


ibors in scientific matters have won honorable recogni” 





tion from the ‘ Imperial Acclimatization Society of France,’ 


the American ILustitute, and the Geographical and Statisti- 
cal Society H new play has been well received, and a 
gentleman who has had opportunity to examine it informs 
us that it is an exhaustive summary and analysis of the 
Salem witchcraft tragedies of 1692, which Longfellow has 
partially treated in his ‘Giles Corey of Salem Farms,’ 
Ihe title of the work is ‘The Rose of Salem,’ this being 


the soubriguet of a charming young girl who figures as the 
heroine of the piece. he abundant material at his disposal 
has enabled the author to draw several pictures of character 


h are not likely to be soon forgotten. The mad fanat- 
of the 


numbers 


whic 


icism Puritans, who relentlessly persecuted and 


ng of excellent and blameless people, and the 
heroism displayed by the latter, are painted in vivid 
and brought t ] striking Mr. 


yeth 
, the historian of Salem Witchcraft, is unreserved in 


noble 


colors, er in contrast. 

i 
his praise of the book, and thinks it will prove a severe 
blow to modern spiritualism; while, on the other hand, 
Judge Edmonds as positively declares that by showing the 
inalogy between the modern and ancient spirit manifesta- 
tions, the author has done much for free thought and the 
advancement of liberal ideas. Colonel Olcott has had offers 


for the production of the play in London as well as 


| here, but it is his intention to bring it out first in Boston, on 


| little the best company in existence 


account of the local interest that attaches to the subject 


G. R. T. CLARK, A. M. special agent for the 
National Life, of Chicago, at Hamilton, Ohio, is out witha 
circular to the “ fifty friends who have patronized” him in 
that benighted burgh. Mr. Clark has recently visited Chi- 
cayo, and found the office in order, and all the lady clerks in 
him—shall we 


their best bibs and tuckers, waiting to receive 





ay, with open arms? What he saw then, as well as the 
grammar which he brought away with him and which he 
doubtless learned from the sapient editor of The Nationaé 
would surprise the oldest inhabitant. For he “ found a 


president at the head of a life insurance company who is a 
power in himself,” etc, The sex of the company which we 
have hitherto regarded as epicene, being thus satisfactorily 
settled, Mr. (¢ 


three policies, the figures of which speak for themselves. 


. goes on to tell us of his taking a copy of 


But they do not “speak” in this circular; inquirers are 
cordially invited to examine them at Cincinnati, or Chicago, 
or Mr. Clark’s house, as they choose, which we hope they 
After some general remarks as to the busy appear- 
our A.M 


mimend to all fut 


ance of the office, perpetrates the following sen- 


ure circular-writers as a 


model of brevity, elegance, and grammar: ** Every oppo- 
sition that could be brought to bear against the « 
is beer rdy oak, it 


ind come out of the trial triun 


mpany 
all 

, 
yphantly, and their wors 


tried, but, like the stu has stood it 


enemies are now become policyholders and their truest 


’ it will arrive at the 


friends.” We presumethat after atime, 
wight of their prosperity when she wil 
Mr. Lombard’s heroic 
cidly set forth: “* He has never failed in 


he he 


| regard himself as a 


resolution is thus lu 
fails in this 


” 


anything he has undertaken, and before 
says he will sink at least one million dollars It is pleas 
ant to have at last so certain an indication of the time of the 
company’s probable continuance. It only remains to find 
much Mr L 


time when 


how has ** sunk” thus far in order to approx- 
that 
expended which is to be sunk ** before he fails.’ 
isto Mr 
such a master of our English tongue cannot well be spared. 


imate to the one million shall have been 


Commend 


Clark, and * may he live long and prosper,” for 
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ess of the *‘ co-operative” plan in life insurance, or 





to characterize properly the men who promote it A large 


be 


number of pe 


people, seemingly bent on ing gulled by the 
cheme, 1 blindly into the trap as though impelled by 
fate. We can only repeat our warnings and continue our 
exposures, in the hope that, after awhile, the honest life 
wents of the untry will see the necessity of working 
each in } wwn sphere, for such legislation, in the several 
states, as shall throttle these prowlers without mercy 


THE 


golden age promises to dawn upon the 


world, in our own day, via the Mutual Savings society, of 
Cleveland, O. This crystallization of vast possibilities has 
been launched under the provisi fthe law of Ohio tor 
the incorporation of religious societies and, according to its 
own showing, is “ based upon The Contribution Plan of 


Combined Protection ”—all in capitals, no other capital ap- 
To 


cave of windy wisdom held in reserve for dupes, and this is 


1 


pearing to be necessary. be sure, there is an Aolian 


ill the reserve the pious fraud has. As specimen zephyrs 
of the kind of blow indulged in by the literary touter of this 
Cleveland co-operative, we may quote these * Facts for 
Laboring Men” which, as the old lady said about the cer- 


Just listen to these dis* 


tainty of death, are extremely true, 
tillations of wisdom: 


“The support of a man’s family requires cash, 

Cash is the product of labor, 

Labor is the product of man’s productive faculties. 

Death destroys the producing faculties of men, 

A membership in the Mutual Savings society restores an 
equivalent.” 


To all of which, except the last, we might safely say, 
* Amen, 


very intense appreciation of the novelty of the sentiment, or 


hit or miss,” without being worked up to any 


any very devout worship of itsexponent, Strictly speaking, 


however, this concern is a fraud, and everybody who goes 
into its divisions, whether A, B, C or D, will come out 


shorter than when he wentin, It is simply a two-penny 


swindling shop of the veriest retail order, and is just the 


thing to entrap that large class in every community who act 
as if they enjoyed being gulled, 


HERE is the way in which an unhappy policy- 
The 


holder ventilates his griefs by the friendly aid of Com- 


mercial World 


‘““The dangers to which we are exposed demand immedi- 
te action, as our property is continually in peril U nprin- 
cipled persons are always seeking to destroy the bate ~ f 
the various offices in which we are assured. Some desire to 
ingratiate themselves with the Board of Trade to become its 
referee. Some hope to gain the inordinate fortunes which 
liquidators obtain. Needy lawyers are ever on the alert to 
destroy a company, that they mtv bring actions and chan- 
cery suits against the contributories, and itis even alleged 
that blackmail is often sought to be extorted trom direct- 
ors, under threat of attacking their company, or by the pre- 
sentation and advertising of a winding-up petition. Judges 
in chancery have given evidence that they are powerless to 
prevent these iniquities. Persons of this class first seek by 
some available means to lower the credit of the company; 
then, as soon as its credit is impaired, it becomes available 
yrincipled solicitors and counsel, wl 


prey tor uny o make enor 








mous incomes and realize large fortunes by the ruin ot in- 
xocent men, By these proceedings many contributores 
vave been ruined, and what creditors should have had the 
lawyers and liquidators get.’ 

It doesn’t appear to have occurred to this gushing crea- 


ture that the sa good deal more dager from within than 


from without to his innocent companies. 


rel 


For, singular 


as 
t mav seem, it is nevertheless true that no sound « ompany 


yet succumbed to mere outside clamor But it is your 


ever 
weak, rotten, putrescent concerns which are always depre- 
cating, yet deserving, exposure; these are the car. asses 


which attract and keep alive the cormorants, 


TuatT ineffable swindle, the United States 


| Mutual Benefit Co-operative, of 112 Broadway, New York, 


THAT Masonic Mutual Benefit co-operative, ot | 


Indiana, keeping up its deceptive twaddle in the organs of 
the Masonic order, improves every opportunity to libel life 
companies and legitimate life insurance, w ithout either con- 
science or limit. Of course, all that these co-operatives say 
is che merest assertion born of audacity, and impossible of 
verification. One by one the exponents of the system drop 
out of sight, after teaching one class of victims the falla- 
ciousness of the plan; and then another set of deceivers 
appear on the stage all ready to swindle another lot of new 
dupes. And thus the game is worked by swindling pro- 
moters whose single aim is to make a good thing for them- 


whose infamous trickery we have so often exposed, is 
sending out its cards along with the handbills of a giftcn 
terprise lottery scheme, hailing from Omaha, Neb., in the 
ope of entrapping a lotof those unwary creatures who 
are always anxious to be gulled. A correspondent sends us 
with an in- 
quiry concerning the relations between the two. We can 


schemes are 


an envelope covering this duplex elliptic snare, 


only say that subscribers to either of these 
b 


much more sure of being struck by lightning than of ever 


realizing any advantage from their investments. The con- 
nection, however, is suggestive, and, on the whole. we can- 


not see that it is very surprising. 


It will be comforting to the gulls who believe 
in the National Life, of Chicago, to know that the concern 
repudiates the claims of such of the Farmers and Mechanics 
victims as were put under its sheltering care. In a recent 
instance, at Rochester, one of these parties died and the 
claim of his family was disallowed on the ground that he 


‘selves. It appears to be almost useless for us to expose the ! had not paid his last annual fee. This was simply false, as 
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the books of the deceased showed. The National also repudi- 
ated on the ground of not having made any assessment upon 
the rest of the * class” for this particular loss. This also 
was false, for we know tothe contrary. Itis pretty clear 
therefore, that the National Life, of Chicago, must be profi- 
cient in the art of repudiation. 


DoInG a mischievous thing merely ‘ for fun,” 
and finding out that it was arson, turned out to be the expe- 
rience of acouple of men near London, last month. A cow- 
shed was discovered. by a passer-by, to be in flames, an 
further on these two men were seen in a rather 
state of mind. As they were the persons neurest the scene 
they were arrested, and a search show ed that they had on 
hand a * burning-glass ” powerful enough to ignite a piece 
of paper with the aid of alittle sunshine. As the result o 
a little inductive reasoning. they were committed for trial 
upon the charge of arson and, probably, will not, for some 
time to come, have much use for their ingen‘ous toy. 


iT 


f 


A RECENT judicial decision rules out of the 
list of ** material facts,” in an application for fire insurance, 
the fact that the applicant has enemies who may be disposed 
to work out their vengeance by damaging his property. At 
least such a state of facts need not be disclosed, except in 
response to inquiries. This would suggest the importance 
of incorporating, among the questions of all survey blanks, 
one covering this particular point. Some companies push 
this inquiry in some but not in all blanks. In Tne 
SPECTATOR STANDARD SURVEYS, will be found a question 
which meets just this case, and its importance, in the light 
of this new decision, will be obvious. 


THe vanity of human wishes and human cal- 
culations is illustrated by a clause in the ¢ 
squelched Great Western Life, which promises stockhold- 








irter of the 


ers an interest dividend of seven per cent per annum, and 
twenty per cent of the net profits, and then adds that a profit 
dividend is to be made inthe vear 1871, and at such period 
thereafter, not less than two years, as the directors muy 
deem for the best interests of the company. There is a lot 
of similar stuff as to the division of profits. but, alas, ** the 


year 1871” has come, and there are neither profits 








pany left to carry out the provisions of the cl 


Tue Winveshiek Fire. of infragrant memory. 
has at length gone out, like a tallow dip, with a bad smell! 
The company has been duly declared bankrupt, and, as soon 
as an assignee can be appointed, the work of liquidation 
will begin. The most favorable reports promise the pay- 


ment of all claims in full; but no one familiar with such | 


matters can be sanguine enough to believe any such roseate 
rumors—particular as referring to the worthless Wuinne- 
shiek, 








News Notes. 





A NEW MANUAL FOR FIRE INSURANCE 
AGENTS. 
Tue PRINCIPLES AND PRACTICE OF FIRE UN- 


DERWRITING, systematically arranged. By jos. M. 
RoGers, L.L. B. Second edition, revised and enlarged 
by the author: New York, offices of Tue Srecraror, 
J. H. ano C. M. Goopsect, Publishers, 1871. 

Tuis is a new and enlarged edition of a work which, we 
may safely predict, will become the standard instruction 
book for fire agents. It was originally prepared for the use 
of one of the largest companies in the country, and has 
proved of such practical value in a comparatively circum- 
scribed sphere, that its enlargement and general adaptation 
to the wants of every company and every locality, has seemed 
to the publishers a paramount duty. As thus revised by its 
author, who is an experienced underwriter, the work is pre- 
sented with confidence to the companies as calculated to 
largely advance their interests by indoctrinating their agents 
with sound views based upon the observation and experi- 
ence of men who are competent to perform such a task 

In this work, the endeavor has been made to say every- 
thing necessary to be said, and in as clear and concisea 
manner as possible, thus making it invaluable to agents of 
limited experience and useful to all. Beginning with a 
brief but comprehensive series of definition 
terms, the book exhaustively discusses its subj 
four general divisions: 1. Hazard; 2. R 
Contract of Insurance; 4. Losses. It will be 
the natural order of sequence is here followed 
elaboration of these four points, the author gives what may 


justly be called the whole body of underwriting. So clear 


and so precise are the explanations, and their mode of pre- 





sentation. that the most inexperienced agent can understand 


them and ¢ te himself up to proficiency in his calling 
And so thoroughly has the whole matter of agency 
set forth, that the most accomplished agent will fin 
work a vast deal of practical and valuable sugvestiveness 


his may be inferred, from the fact that the table of content 


, bout ecicht lred tit f top discussed 
explained It id b 1 to attempt to « vey any 1 
quate ide fthe val rf t work, bv extracts which cou 
be given within rea nal t Suffice it to sav. that a 
i xponent of conservative lerwriting principles, as ar 
educator of agents in matters which vears of experience 
might not otherwise teach them, and as a standard preser 
tation of the important features of agency work, this vol 
ume is witl t an equal in insurance literature The most 





cursory examinat will convince any disinterested pers 

of the propriety of this claim 

THE LIFE COMPANIES’ ACTION IN REGARD 
TO THE GREAT RIRE 


A LARGE and influential meeting of the officers 


| of life insurance companies was held* on October 13, in the 
board room of the Equitable Life assurance society, for 
the purpose of devising 1 ins for the speedy relief of the 
sufferers in Chicago Phere were present W. C. Alexander 





president of the E table Life assurance societv; Joh 
E. De Witt, United States Life insurance company; J. Q 
Hoyt, Republic Life insurance com 
Beekman, Merchants Life insurance company; Willian 
Walker, Universal Life insurance company: E. A. Tones, 
National Life insurance company; Pliny Frecman, G! 
Mutual Life insurance company; A. W. Morgan, Mutua 
Protection Life insurance company; B. Wesendonck,. Ger 


; R. L. Case. Security Life 


yiny, Chicago; B.I 


} 





mania # fe Insurance cCompuny 
insurance company; E. C. Fisher, Anchor Life insurance 
company; C. W. Bouck. Brooklyn Life insurance com- 


pany; D. D. T. Marshall, Homaopathic Life insurance 


company; C.C. North, Asbury Life insurance company; 
G. Walford, Security Life insurance company; W il 
Brewer, W ington Lif I ince company i R 
Walker, Knicke ker | } ince company; I \ 
Lambert, Crat sl sur ce ¢ pa - WN. Dd. Mae 
gan, North A rica Life ce company, aud othe 


Mr. Alexander suid, ast hour had now arrived for the 
meeting. the first step to bet iken was to select a chairman 
to conduct the deliberations, and he therefore nominated 
Mr. Morris Franklin, of the New York Life insurance com- 
pany, to the office, and Mr. John E. De Witt, of the United 
States Life insurance company, as secretary. He also 
moved that Mr. R. I.. Kennedy, president of the Bank ot 
Commerce, be appointed treasurer 

‘he chairman said; It is hardly necessary for me to say 
one word calculated to excite your feelings or to control 
your judgment, in reference to the action which has called 
you together; for we all know and we painfully realize that 
the Queen city of the west is now a smouldering ruin Its 
fairest portion has been destroyed, and thousands and thou- 
sands of its citizens have heen reduced from prosperity to 
absolute want, hunger and disease, while many of them 
have found refuge in death. We are now called upon t 
perform, not an act of ¢ Id-hearted charitv, but, as Christian 
ind to them int 


philanthropists, to extend a he 





hour of their dire necessity, and out of our ubundance t 

deal them a scanty pittance to save them from utter misery 

destitution and woe We are the representatives of preat 
flourishing money institutions, and it becomes us, as thie 
guardians of the widows and orphans, to do something fo 
those who have thus been suddenly deprived of the necessa- 
ries and comforts of lift I need not therefore detain you 


with any further ms upon the subject. 1 pray 





God, in the plentituds mercy, that he may temper the 


wind for the shorn lambs, and that in his own good jud 





ment he may restore them to « ym parative wealth and pro 
perity ( Applause 


Mr. Alexander: Mr. Chairman, in order to bring the 





action of this meeting to some sort of system and to elicit 
the opinions of those present, I beg leave to move the tw 

following resolutions, and I will say to the gentlemen as- 
sembled that it is hardly necessary for me to add one word 
to the very appropriate remarks of the chairman, except 


this, that in view of the calamity which has befallen the city 


are not so much excited for those who had 
» may ive been reduced to temporary 
the t s s of far es, women and ¢ 
Ps et id aed Ps 
suffered byt es ie afflic 
the | vidence ot God is been sent up 
the 1 1 therefore e the foll g resolu is 
Resolved. That in veiw of the great and appalling calar 
ity W 1 is Defailen the city of ¢ cago, it tue duly of 





November, 1871. 


ull citizens and corporations to contribute. 
their ability. to the relief of their suffering; 
perity and success of life insurance companies 
deper don tl well-being of communities, it eminently 
proper that such companies should do all that within them 
lies to aid in insuring a restoration of such well-being when 


impaired 





is the prospe 





Resolved. That a committee of seven b ipp ted to re- 
ve contributions and devise methods for their proper dis- 
rhe resolutions, having been duly seconded, were passed 
nim ly 

The following committee was then appointe 1 the r 

er having been ibsequently increased to 1 es A. DBD 


Morgan, H. B. Hyde, Morris Franklin, E. C. Fisher, Pliny 


Freeman, J. H. Bewley, C. W. Bouck, E. A. Jones, J. Q@ 
Hoyt. 


Mr. Hoyt intimated that a number of gentlem had sug 
vested that. as many of the agents and solicitors of insur- 


ince companies had lost their homes and their all by the 


1itv and were left in verv destitute circumstances, it 


ve 1 be wise to take that matter in charge 

Mr. N. D.M rin informed the meet ot t at revular 
meeting of the N th Ameri Life insurance 

he board took action in reference to this calamity ting 
that all policyholders who might be s ifferers by the fire 
should be credited with one year’s premium based upon the 
security which their policy might afford They also made 
in appropriation of #5 ooo. to be distributed the finance 


omimittee might see fit. leaving the door opel forthe com. 





mittee to decide whether it would be distributed am 
Tet dy pe licvholders or the needy solicitors and agents of 

e company suffering by the calamity The action of the 
ommittee might, however, be determined by the wisdom 
manifested at this meeting. 


Mr. Hoyt said that he had just received a despatch stat- 


} ‘ 


ny that as the building of the Republic Lite i runce col 
pany, of Chicago, had been burned, arrangements had been 
ide for the rebuildiny of it at once 
The committee then retired to deliberat pon what steps 
ould be taken, and returned with the followin, report 
The committee would recommend that i ‘ plion b KS 
ediat p d for contri f ‘ t 
sultere by e ha fire in ¢ vo hr t 
cy iD cd be cat wy Lise r 
eve the sulleriny ot fe 1 1 we avent bin 
udthe balauce, if any, would be applied | veneral relict 


purposes, 
Phe report was unanimously adopted 
The chairman read a report from Mr. Lyman, president 
fthe Knickerbocker Life insurance company, containing 
in acknowledgement from the mayor of Chicago that he 
had received an order for $1.500 from the company. 
} 


The powers of the committee having been tully defined 


the meeting adjourned. 





THE ANCHOR, 


Ir is always a pleasure to mark the steady and 
positive development of progressive ideas, and to note the 
idvance of those institutions which embody ther 





is vratifving to be able to chronicle the success which has 
lately marked the history cf the Anchor Lite insurance 
company. 
I'he Anchor presents. as inducements to the insuring pub. 
some of the most progressive and 
ever originated by any company, among which are its rates; 
¢ unequalled liberality of its contracts; the peculiar non- 
irfeitable character of all its policies; their cash surrender 


with the amount endorsed thereon, which amount, if 





the policyholder prefers, he can borrow from the company 
The company’s dividends are non-forfeiting and can be use d 

icontinuing the insurance, or is payat le incushina p 1id- ip 
policy. ‘Lhe charter allows the company to make invest- 
ments in anv section of the union, thus rendering ita! 
company, everywhere, In this connection, we call atten- 
tion to the advertisement of the company in another part of 
this numberof THe Spectator, giving a partial list of the 
local boards of directors already established in different sec- 
tions of the country, the members of which are the leading 
citizens inthe communities in which they reside,—yentle- 


men well-known for their carefulness and prudence in all 





of their transactions, and who have connected themselves 
with .he Anchor, after the fullest investiyation into its sys- 
tem of business, its solvency, its manayement and tne cha- 
racter and standing of its officers and directors. 

t 


Phe company making that steady progress this year 


that characterized its operations in 1870, and this success is 
mainly due to the remarkable executive ability dis] 


its president, Mr. E.C, Fisher, His untiring energy and 
careful watchfulness of all the details of the business, 


coupled with long 


experience as a lie underwriter, and an 





he wants of the men who secure the 


timate kr ecdye 
business, have produced a result in the history of the com 
pan vhich is a splendid tribute to the value of character and 
prac tical ¢ pe ence in the management of a life insurance 

Wi lenlarge on the Anchor, but there is little need of 
our Sa e tha to « gratulate the company on its 
r perity, and to« gratulate the policyholders 
that the erests the hands of such a management 


THE GAY SUICIDE CASE. 


on Mutual Life, was sued in September 








y tl f one Gay who, holding a life policy tor 
$5.00 t ! vy, killed himself in the cars of the 
Hfartt P1 ] ce railway. The deceased had long 
veen the su f mental excitement, and on the trial it 
was a that he was a defaulter for a large amount 

tac ed by the company to prove that he had 
comtititted s de deliberately and intentionally. Of course 
the C le ¢ ended it it was a case of sudden insanity 
Phe mber of minor points, but, in the end, the 
p ff pre led and the company was mulcted $5 00 

’ nterest The case attracted much attention in Hart- 
ford. where it was t 1,and the legal ability displayed by 
the em ] s my both sid is spoken ot as 
t i gq r tof the usual orde Me rs John l 
nd Ric rd D. Hubbard pp ared for the widow, and H 
ch 1 Jer al Halsey, for the company It 

tuted t tin this cause, the policy contal ved a 
c provi y 1 peyment in case ot suicide, a 
t case of ** deuth by | own hand,” as many j cies 


FIRE INSURANCE IN CANADA 


Fire insurance in Canada, last year, was not 
V y | t evidently The experience of the companics 
a wt ess there in 1870 ( that the premium re 
ceipt e $1.958.535, and the losses paid 31.747 563, whicl 
le v t vy 11 percent for expens« As these 
ex pense j ibly, averaged 30 per cent, such a resul 
could 1 vy tend to the mappihcation of stoc kholders The 
returns made by companies whose names are familiar to the 
readers of THE SPECTATOR, were as follows: 


Company Premiums. Losses 





MBs 0s « Weesiansearen voosesces $114,321 $111,235 
hiartiord...... eevee 75.220 425°9 
Imperial epibthnmae o cbusewen 52 004 Q.1S8s 
Liverpool and London and Giol 27 5-303 251.405 
North British and Mercantile...... 115.97 
Phanix don)..... errr sceces ° 125,545 
Quebec....+- ee Ccvvsesecesse ° 52.070 
Queen....++- eeccccesees eecccccseces 9),171 
Royal ....cccees ceceee occeccccecccce 272,622 








TRIAL OF THE MILLS EMBEZZLEMENT CASE 
AT ST. LOUIS. 


THE case of Charles F. Mills, of St. Louis, 


mbezzlement, was on trial in that city on 


nd was then postponed to October iS 


General ¢ ton BK. Fisk testited that he took Mills into his 
em y 1867, as chief assistant in the general agency 

hee f the Mutual Life, and that the alleged offences 
ccurred Sop The amount involved in this first suit i 
$145, alleged t ive been taken from the company as part 
ofa ender value, but withheld from the policyholder 
who was entitled to it. A number of similar transactions 


st of charges against Mills, which will be tried 


is understood that General Fisk has made good 


the am thus kept back by Mills, so far as he can reach 
the parties who have been defrauded. 


Mere Mention. 





Tue New York Life has gone beyond the re- 
quirements of English law, and made a deposit of $100.000 


United States bonds, with the Accountant General of the 


Court of ¢ neery This a very sensible course, and will 
have the d le effect of securing English policyholders 
and satisfying the English public. We have noticed an at- 
tempt by a soreheaded Englishman to write down this com- 
pany, on the ground that he received a cash bonus the first 
year of only £3 13s. 7d. when he avers he was promised £7 
As to the itter statement, we prefer to believe Mr. HLS 


lilomans, w 


hom we know, to simple Mr. Bull, whom we | 





SPECTATOR. 


THE 





don’t know; and, as Mr. Homans denies the £7 pound fea- 
ture, we take it for granted that the case is one of those 
very numerous misunderstandings which are just now a 
very cor element in lite insurance O one thing we 
ire certain ourselves, and can assure our English friends, 

re that 1 itever New York Life real y promise 
vill be hon yy and faithfully performed. 


Parisi has been elected president 





f the ire and Marine, of Providence, to fill the 
icancy caused by the death of President Mauran. The 
incofMr.Pa s familiar to fire underwriters throughout 
the country t reason of his connection with the National 
Board, w ¢ treasurer he has been from the. utset. Of his 
entire fitness for the presidency of the company, which he 





is so long served as secretary, there is abundant evidence 
» the minds ofall who know how larye a share of the Atlan- 
c’s administration has always devolved upon him, 


Tue fire extinguishing apparatus of Messrs. 


Hall Brot 


ers, of Boston, is well worthy of the attention and 


ivor of the underwriting profession As explained to us, 
the appliance appeurs to be of considerable importance, and 
ve are advised that its adoption in many of the New Eng 


nd manufacturing establishments has justitied a reduction 


| in rates by reason of the ma iV fires it has either 
rvecked or extinguished Ihe system is simply one which 
troduce 1 series of perforated pipes, 7. e. sprinklers, 
throu ut the building, whereby, in case of fire, a shower 
isp may at once be brought to bear upon every part of 
the room, Not only the plan feasible, but its practical 
r is been too tully proved, even thus early, to have 
derwriter 1 n as to their proper course with 
eyard to enc ra ts e among their customers, 





We are pleased to notice that the merits of 


e Babcock Fire Extinguisher and its claims upon under- 
iters, as frequently presented in these columns, have been 
ibstanti y recognized by so influential a body as the New 
York B i of Fire Underwriters. Oa September 28, a 
public test of the efficiency of this apparatus was made in 


rk, in the presence of a number of well-known in- 
rance oflicers,whose verdict Was cipphatic in endorsement 


and in recommendation of the general use of 


Ine 
the extinguisher, This action of leading underwriters with 
reference to avery practical appliance for increasing the 
profits of companies, by diminishing the dangers of spread- 
ing conflagrations, and climinating the element of water 


dumage, sets an example which local boards throughout the 


country may very wisely tollow. 





AUCTION sales of New York fire insurance 
stocks have occurred as toliows since our last issuc;: 
Home oe . Scveocecsesovssesecescesoce eee 11S 
Hamilton....seee ecvcces Cece cecceseecccsececces coesee 141 
BOWery ceccscvcessvvsess PTTTTTTT TTT TTT Te . oenee 208 


Steriing’ ..-. 
Lorillard . 





Atlantic... 
Fulton ...... 
Excelsior cccccces 





Republic.... 


Manhattan.... 








Re 

sueuesos on aay ° ° 7 

es 

sssesseaeseuns 5 

kqu i) eee oe Sere ee eeesseeeeeese eeeee 1S7 

Hlope eocccs cevcece woccccscccscccccccscccssecss GO 

Ihe above sales were all made previous to the Chicago 
re 


PHILADELPHIA proposes to organize another 
the National 
We contess that our hopes have been disappointed 


that 


insurance be called Fire and 


Marine. 
is regards a diminution in the number of fir 


company, to 


es in city 


under the paid department system, and therefore we think 


it desirable for Philadelphia to invest more capital in 


ss shall convince the losers that 


all 


trom elsewhere bave paid nearly all they care to in making 


tire underwriting, until its 1 


these continual fires are outside of reason, Companies 


Iphia fire 


ip the shortcomings or inefliciency of the Phil ide 

department, and they will look on with sto.cism while the 
’ J 

iocal companies, both new and old, take their turn in hand- 


inp in ci ecks. 
The Newark (N. J.) Register. of September 


* Anadjourned meeting of Etna policyholders, 
ut tle 


“ays: 
dividends ot 
The 


with 


who have of late been complaining ab 


the company, was held lasc evening at Dramatic hal! 
Hartford to confer 


committee, which had been sent to 


the president of the company, reported that they were cour- 
teously received and well treated. The president explained 
th 
mittee that the company did as it promised in its circulars,— | 


e exact Standing of the company, and convinced the com- 


the dividends, of course, depending on the receipts and the 
losses of the company. The committee recommended no 
further action in the matter. The report seemed to meet the 


most present, and the meeting adjourned.” 





THE purchase, by the Continental Fire, of the 
lot Broadway ining its present building has here- 
tofore bee i need in these c mons. Thecompany has 
perfected its plans tor the improvement of the ne property 
in a manner whic ring it into architectural harmony 
with the other building and at the same time greatly increase 


the When 


comple ted, the Continental’s new oflice will have a front of 


size and convenience of the offices now occ upied 


yo feet on Broadway, and a depth of about 100 feet, which 
will be equal to doubling the preser 
ot 


commensurate with its growing business. 


t premises, and will put 


the company in possession accommodations somewhat 


THERE were 83 fires in New York during 





September, involving losses of $27,060 on buildings, and 
$64,620 on stocks of goods. The loss above insurance was 
$14,030. Of these fires 30 were caused by carelessness, 10 
by kerosene and kindred incendiaries, 6 by spontaneous 

mbustion and 6 by overheated stove pipes. One is tempted 
to ask why aé/ these are not classed as * carelessness; ” 
for certainly precaution would have been a preventive, 
The loss per fire in September this year was less 
y #560 than in the corresponding month last year. 


Tue experience of the directors of a foreign 
insurance company, called the Prometheus, is 


live tock 


worth mentioning for the benefit of boards of directors here- 


} 
ib 


uts. It appears that the company went into liquidation 


with a deficit of a few thousand dollars which the members 
were called upon to make good. But the assessment was 
objected to on the ground that the former statements of the 
** cooked ” by the directors. Whereupon 


othe deficiency got saddled 


company had been 
the plea was admitted, and 


ipon the right parties, 


Tue widow of the late Jephtha C. Buel, of 
yany for the sum of 


husband, 


Cleveland, has sued a life insurance comy 
$10,000, the amount of a policy on the life of her 
Ihe deceased had other policies on his life, making a total 


insurance of $40,000. Mr. Buel was a defaulter, and, pre- 


ferring death to exposure and disgrace, shot himself, a 
coroner’s jury inthe case bringing in a verdict of death by 
his own hands * while in a state of temporary insanity.” 


The case will likely be carried to the Supreme Court of the 


United States. 


A WRITER in a Canada paper complains that 


sricultural insurance company, of Watertown, is ex- 





ceeding the 


privileges of its charter in writing policies on 
buildings in blocks, when the charter limits the business of 


the company to insurances on “first-class farm property 


ul detached residences.” The writer seems to think that 





ase of a fire happening on one of these policies ina 


‘lock or row, 


pany would not be worth the paper on which the policy was 


the legal value of the claim against the com- 


itten 


Tue Southern Life Association and Trust 
company 1s entitled, at last, to the credit of having done the 
onest thing in closing up its affairs. Having become sat- 
isfied more than a year ago that competition with estab- 
lished companies would prove a losing game, the company 
the New York Life 


the entire capital to its stockholders, without loss, 


and returned 
Are 


not several other companies which might profitably 


re-insured its risks in 
there 


tollow this example—so far as their funds will permit? 


WE inadvertently omitted, in our last issue, 
to acknowledge the receipt of a copy of Mr. J. B. Ecclesine’s 
compilation of the official returns of life insurance compas 
Within the 


compass of 116 pages the compiler has presented the salient 


nies doing business 1n the state of New York, 


features and most important figures ef the busi:ess of these 


71 companies tor 1870. The compactness of the volume, in- 
asmuch as nothing material or essential is sacrificed, gives 
it a good title to the favor of the profession and should en- 


sure it a general circulation among policyholders, 


It is rumored that there will soon 


Indianapolis, a new fire company, for which a cash 


be organ- 
ized it 
capital is already guaranteed, and whose secretary will be 
un A. Childs, formerly secretary of the Madison Fire, with 
John C. Wright, of the Indianapolis board « f trade, for 


president. 


Tue correspondence occurring between Sup- 
erintendent Webb, of the Kansa 
and President Batterson, of the Travelers insurance coms 


s insurance department 








' 
Te ro 























4.64 





pany,—growing out of the superintendent’s interpretation 
of the new law of that state, has been published in pam- 
phlet form. The opinion of Tue Specrator has already 
been pretty plainly expressed upon the merits or rather de- 
merits of this unfortunate and unnecessary controversey. 
It only remains, therefore, for us to say that the pamphlet 
contains considerable very spicy reading, and, as an episto- 
lary product’oa, reflects credit upon the literary ab 
both parties. 


Tue Confederation Life Association, of Can- 
ada, has fairly entered the field, having deposited ¢ 
with the Dominion government and begun to iss 





1¢€ polcie Ss 
Itis managed by some of the leading business men of 
Canada, and bids fair to be asuccess. Sir Francis Hincks, 
minister of finance. Lieut. Gov. Howland, and Hon. Wm. 
McMaster are among the directors. 


Mr. W. McCabe, for- | 


merly of the Craftsmens Life, New York, is manager of the 
{ 


company. 


Messrs. Henry C. Eppy & FRANKLIN MAn- 
GAM, under the firm name of Eddy & Mangam, have 
formed an insurance agency in Philadelphia, representing 
the Andes Fire, of Cincinuati, and the Alemannia Fire, of 
Cleveland. 
tion, energy and experience for the enterprise they have 


These gentlemen are well fitted by their posi- 


undertaken, and we have no doubt will secure their full 
share of business for their companies. 


Tue death was announced, on September 29, 


Eustaphieve, under the 


of Mr. Robert Bage, formerly president of the Goodhue | 


Fire, of New York, and subsequently the promoter and 
president of the Great Western Life, which was closed up 
last December. Mr. Bage was 68 years of age and, per- 
sonally bore a good character for integrity, although as an 


executive officer and underwriter, he did not attain a very 
high position. 


Aw absurd story is going the rcunds, to the 
effect that a $40,000 policy on the life of the late Hon. Ab- 
bott Lawrence was the means of obviating the necessity of 
selling certain stocks owned by him, and so proved greatly 


advantageous to the estate. In view of the fact that Mr. 


Lawrence left some two or three millions of property and 


plenty of cash, the story is a little too thin. 


LARGE fires are again in season. During the 
month of September heavy losses were experienced at St 
Mo., 


Louis, Fort Wayne, Ind., Bloomington, III., San 


Francisco, Philadelphia, and finally at Virginia City, Nev., | ; 
: 7 worthy of the city, the site, 


nearly the whole business portion of which was recently | 


consumed, causing a loss of about $1,000,000, which was | 


only partially covered by insurance. 


Mr. JoHN MCLAREN, the energetic manager 
of the Royal insurance company, called at the offices of Tue 


SPECTATOR, in September. Mr. McLaren I 


has been ona 


tour of inspection among the agencies of the Royal in the 


gratified with 


United States, and expressed himself much g 
the results of his visit and with the country through which 


he had traveled. 


Tue Mutual Life insurance company, of New 
York, reports that the mortality loss called for or ¢ xpected 


by its tabular assumptions, for the year 1870, was 
$2.555,166.52, whereas the actual loss amounted to only 
$1,806,451.09, Showing an apparent gain of $748,715.43, or a 


ratio of actual to expected claims of 70.7 per cent. 


THe Miami Valley insurance company, of 


Cincinnati, has organized what it callsa *“* dwelling-hous¢ 


department,” particularly devoted to the issuing of term 
policies upon dwelling-houses and farm property. It is in 
charge of Mr. J. 


Tobacco and Hamilton county companies, 


J. Hooker, formerly secretary of the 


It appears that the Miami Valley Fire, of 


Cincinnati, has not got enough of it, as we stated in August. 
Perhaps we should have made the location Dayton, instead 
of Cincinnati. A company, of the same name, in Dayton, 


appears to be a little better fitted for the retired list. 


GEN. JuLius WHITE, manager of the western 
department of the Travelers insurance company, has once 
more forsaken the paths of peace for the pursuits of war. 
He has accepted the colonelcy of a German militia regiment 
in Chicago, on condition that the command shall not be 


called out to parade on Sundays. 


the 


on Septem- 


Mr. ANGuS BREWSTER, president of 


Norwich Fire, died in that city, quite suddenly 


ber 5 0. 


| of considerabl 


{merly been pres 


THE 


SPECTATOR. 


ber 28. Mr. Brewster, although his official connection with 
recent, was a gentleman 
for- 


Norwich and Worcester rail 


underwriting interests was quite 


local position and influence, having 
ident of the 
ll be the disappointment of 


efforts to restore the Nor- 


road company. His removal wi 
many whose hopes centred it 
Fire to its former condition of prosperity. 

THE latest attempted fraud on insurance com- 
hed at Cleveland, Ohio, where a per- 
indertaker’s name 
life of the late D. B. 
red to get one Dr. Sterling to certify 


But the Doctor’s 


panies has been uneart 








son (name ut 
tificates 
Cleveland, and ende 
to the cause of deat 


led tothe discovery of the 





of ins Sext 








investigation of 


the papers, forgery, and so 


another fraud was nipped inthe bud. 


One of the English companies doing business 


in San Francisco, bufnot elsewhere in the United States, is 





involved to an an 


occurred in that ci 





ing the law of 








portunity to help pay such losses! 
Mr. JoserH F. HANForRD has associated with 
himself Mr. Stephen T. Hosmer, ar 


surance agency business lately con 


1d will continue the in- 


Hanford & 
new style of Hanford & Hosmer. 


th favorably knowa as good under- 


lucted by 


These gentlemen are b 


writers and genial gentlemen. 


Mr. J. B. BENNETT has leased the four-story 


stone-jront building, No. 126 Vine street, Cincinnati, for a 


ars. and is fitting it up as an office for his 


term of five ye I 


triple-headed company. The building will be handsomely 


finished, and is expected to be ready for occnpancy about 


the first of November. 


Dr. Henry LASSING, has established a fire 


insurance ayency at No 324 Bowery, where with the Ger, 


man general agency of the Metropolitan Fire, asa centre- 
hereafter represent also the interests of the 


piece, he will 


Yonkers and New York. 


Tue Union Mutual Life insurance company, 


has purchased a lot, go by 125 feet, on Tremont street, Bos- 
ton, opposite the main entrance to the Common, at a cost of 
$127,500. Here the company proposes to erect a building 


ind of itself. 


PRESIDENT JoNES, of the National Life, of 
New York, h ] 


is returned from his European trip, and ex- 
presses himself 


pleased with the reception he met 


with on e part of English life managers, and with the 


general results of his visit 


A NEW creation, called the Life Insurance 


Company f Virginia, announces the c« mpletion ot its 


organization $300,000 capital. No date is 





yet, for re-insur Phat will be announced 


in due time. 


| field 


fixed, as 


Tue climate of Chicago seems to be favor- 


able to wildcats. The German Turners of that district have 





recently orga ed i ] operative life insurance 
ri mpany, wl icl is to pay to the heirs of a deceased me 


Fire is struggling into 
City, Pent 


» exercise a little wit in getting 


ANOTHER Teutonia 





How would 





answer t something new in 


nomenclature ? 


Mr. SucHET MAuRAN, president of the At- 
lantic Fire 


Septembe r25 


ind Marine, of Providence, died in that city on 


new fire insurance 


Mechani 


Va., has a 
Merchar 


RICHMOND, 


called the ts and 





cs Fire and 


company 


Marine 


Mr.AtiLeN O. PECK, president of the Narra- 


gansett Fire, died at Providence, on Sept. 15. 


THE newest thing in insurance in Pittsburgh 


is the organization of the Iron City Fire. 


Pheenix Fire, of Hart- 


cent dividend 


THe A&tna Fire and 


ford, have declared § per 
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Che Agencen. 


A SOURCE OF ENCOURAGEMENT. 


Not only is life insurance so good a thing as to 


commend itself to the common sense and hearty acceptance 


j 


of all who can be made to examine its claim it its pr 


motion among the masses is full of promise from the fact 
that the has still so widea field for his « 


efforts. 


canvasser 
The prospect from this standpoint i ot without 
encouragement. We may safely assume that the hem 
only at its day-dawn in this country. Its in l ircely 
risen here, as yet, and what has thus far been ac« 
in life insurance is but the early light which as time rolls on 
will shine more and more unto the perfect day. 
Allowing for duplicate policies and tor the insurances 
held by several companies upon the same lives, we suppose 
that less than half a million individuals in the United State 
are to-day upon the books of our life insurance companies. 


faking the census returns as a basis of estimate, it ¢ 





safe to presume that not more than one in five of those who 


absolutely need insurance (we are not speaking of merely 


insurable lives”) have yet availed themselves of its pro- 
tection. So that, although the progress made by the ¢ 
panies during the past ten years is justly a su t of con- 
gratulation, the fact remains that two millions of ry ple 


whose deaths would doom ten millions of dependents to 


misery, are yet unreached by the solicitor or 
so approached as to comprehend the valuc 
refuse. Talk as we may of the great successes achiev 


popularizing life insurance, all such boas 





by the comparative disproportion between the unber of the 


insured and of the uninsured. 





In any busine the field of competition is measured by 
the laws ot pply and demand, and of 
progress and profit are narrowed only as customers become 


werloaded with the commodity or sak How far other 


branches of industry and business may be affected by 





pression because of this limitation, nothing of the 





be predicated of life insurance, so long as a hundred soly 

companies stand ready to meet the actual, existing necessi- 
ties of two millions of our people. Here, then, there is a 
vround of encouragement for life managers which no other 


And, 


doubt, the apostles of life insurance should draw new in- 


instead of being dis« aged, or in 


furnishes. 
spiration from the numbers of the uninsured 
is the true source of encouragement, 
We know that there is much to depress the 
est agent in times like these, when cc 


field as with a besom of destruction 


ynpelution sweep 





ind the timid 


morbid nature must find much that is dispiriting in an out- 


look which ignores the only bright spots. But cheerful 
views should be taken. I[cre, not only can man do what 
man has done, but immensely more. The 500.000 present 
policyholders can be made the fulcrum of a lever w 

worked by stalwart arms, mav lift four times as many hus- 


bands and fathers up to that height which takes in the pr 


pect of two million families, with their ten million 

rested from the ruthless clutch of poverty and sorrow 

The future success of every agent is involved, t fore, 

ore in | state of mind than his stat f He ) 
vives way to despondency, whatever the bstacles in his 
path, has his failure guaranteed. But eve i t 
past useful as an incentive to still greate 
takes in the future with all its opening PI t 
lities, who realizes that only one man is insured of t 
five who stand in mortal need of insurance, such an one will 
go forth under the inspiration of a perennial enthusiasm and 
win the victory. It is not the question wit i solicitor 
whether some friend already secured has insurance enough, 
but whether some other friend has any at all id can be 
convinced of his need lo be fusured rhis ist york which 
promises to pay its way and so long as a couple of lion 
heads of families are in this destitute and unenlightened 
condition there can be no excuse for discourageme 


AGENCY PERSONALS. 


WE took occasion to expose the misdeeds ot 
ly f ti 


one Osgood, in our October issue, as one of the decep- 


tive sort of life agents. Hewas spoken 


] 


the Metropolitan Life; but we 








pany, his unfitnes 
lismissed. W 


latic and authenti« about ali these 


in the service of that 





ent and he was long ago 





say something as en 
prowlers, 

By the death of Mr. 
September 27, the Charter Oak Life has lost one of its m 


held 


James M. Schofield, on 


energetic and faithful representatives, Mr. Schofield 
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the gene igency, for Massachusetts, of the Charter Oak 
residing at Worcester. This position he had held , 
1863, and by efforts the business of t company was 
large ised i departme it During the t tew 
mont ealt d give way ck t pre f 
k y e tried sea a ind | 

me ot ine i n the } pe oft ur ery the 
effort was made t ite Mr. Schofield left a « le 
il | perty t t y it 1 his dev ito Du ad 
hi re therein 





t at Baltimore writes as 

f life compunic here rather 
ré nts here, who induce solicitors t 
work ft em and at the same time ofler to remit full com 
m io to those who will apply at their offices for assur 
ance I i mean, contemptible cut-throat way ot doing 
busine ind I wish you would say something plain about 
it in y rnexti 1¢ Of that most excellent insurance jou 
nal THe Spectator.” The matter which our correspoud 
ent so properly complained of is considered elsewhere in 
t issut 

Messrs. Cortey & Martin. managers of 
the ruth department of the Ne Jersey Mutual Life 
l iran ‘ pany write under date of Sept. 22, from 
Raleigh, N.C.,t the insurance prospect in the south is 
Zz I et t ive the district well organized, and 
ure ¢ y receiving a fair show of busines 


Tue secretary of the Maryland department of 





the Lif Association of America, writes during the last 
montl Business, which was languid during the summer 
has gr y improved, and is now almost brisk. Our agent 
have f your Canvassing coupons of great advantage.” 


G. W. TERRELL, general agent, at New Or- 
lea for the Piedmont and Ar] 


ington Life insurance com- 


ork as 


pany, took the highest honors for twice as much 
any agentina specified time Mr. Terrell is also ayent for 
the Georgia Home [ire insurance company. 


N Murpny, of Quebec, has been ap- 
] 1 M: 


and was 


Mr. Ow! 
pointed agent for the And ins 
Murp! y is a widely- ident of Quebec, 


urance company. 





lately sen a memi city corporation by the elec- 
tors of St. Peter’s Ward. 


BATCHELDER & RENO, have 
Great West 


Vvice-pre ident of the 


Messrs. NEARE, 
r¢ ed the ( nati agency of the 
tm Yo 


ill-fated acco Fire, ha 


rn Fire, 
ny, 


been appointed in their place. 
. FREDERICK S. 


cinnati removed to St Louis 


f the Mutual Lif 


HaAuN, formerly of Cin 


where i ha ecome 


office 


manager, i 


State agency 
M I . S. W. Johnson 
om ¢ to No. 15, West Third street, Cincinnati, 
H. WELLS, general agent. at Chicago, 


Mr. W 
‘ eee 


for t ( irter © been comp d 


P. ABBOTT, 
Mi 


for the past three years gene- 


G. F. PENFIELD has been appointed cit) 


agent at Chicago, for the Manhattan Life Phe compar 
v ibly soon estabslih a general agency in that city. 


GEN. DABNEY H. Maury, of Knoxville, Tenn., 


been general agent of the Piedmont and 


Arlington 


THE 


through 


r Tf nt 
appointed 


Life, for 


I 


Tennessee and Mississippi. 


name of J. W. Shackleford appeared 
in error in our printed list of delinquent subscri- 
number. 


bers in last months’ 


Major W. H. Witson, has been appointed 


general agent of the New York Life, for East Tennessee. 
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. " { rsa ‘ ’ enthusi o he lov 3 s 
Ageucn Wants. .in t ism for the low-rate sy 
= = tw ‘ k t ‘ earnest advocate, is con- 
— © part ol t e example” in illustrat- 
‘ { mutluadism he itisfuction he must feel 
TO LIFE INSURANCE AGENTS . ting the od bans { mpany 

‘ yt ady ‘ c pa 

THE Union Central Life Insurance Company, i.vidend 
‘ One of eot 


i New York and 1 t { the 1 























pa t 
) S67, a ‘ ‘ i ' 
x " { lich 
, t ! ntil a t ; ' it 
‘ ‘ il | { $i75 It S take it 
‘ te = 00 OOO ve The t { t : 
' the ve SHO d ib t f} f ivinent « 
{ yc i that | 
i 1 FI RO.S5 I ime px Vint 
I ‘ ‘ ‘ ! \ v I { 
? : | < { F307 y Manny i 
1SO9 1 tributi | 1of from 1s 35 per : 
i ‘ pre 1 Lf ct z 0.25 
ent ‘ year the dividend that eing paid is 
creased f{ 2 ji per cent on the old | ‘ ind the Phe other policy none of the largest western oompa 
ime up t A ft paving the d lend iccord ik It. t s an ordinary life policy for $5,000, and taken 
ing to the ofh« port nd va tion, the compu t t vear 187% On payne t the se ¥@ annual pre 
eSSé ri 1 surplus, with aless ratio of exp es tha ! i f $180.96, the holder received a “* dividend ” of 
most panic f y £i4-73 it ull very we ld torth on the beau- 
In il ordinary po ‘ the munt f hicl ‘ cor bution plan” and extol the benevolence ot 
I } 
a paid up policy will be i d tated, making them the ul cost but facts ‘ i ibove set forth, are 
plainest p there issued Premium re pa ‘ ‘ and justly claimed by the advocate ot t 
ca i dividend cas! No restrict t t r | practical istrations of the superiority of 
extra ! yvome railroad men, or engineers, T! com- then t In the document to which we have referred, 
pany desires to engage a tew more general agent rl pre there Minny ‘ ( uparison ol the two ystems ot 
eral traveling avents; and to the right men with expe t e ist ed Vy actua Pp cit now in torce in 
1 inducements will be offered as wi enable ud mutual compan These comparisons are made with pr 
ive y ictual aid of the « mpany, to bu d paitarge. ci \ have been in existence trom vot twenty-cight 
busine For further particul ind prospectuses of com years, including the oldest cy now in force in any Ameri- 
pany, et ldress can ¢ iny, inevery one of which the advantage, in point of 
eR Secretar } t 
N. W. Harri secretary, f. early shown to be with the stock plan, Westrongly 
' rad ? i > 4 rT 
N.W wr I ™ eet a ‘ iataaiicte re nimend all those interested in the controversy of STOCK, 
cinnat ‘ 
ati, O rsus MUTUAL in life insurance, to send to the office of the 
fon é Z ~ versal for acopy of this highly interesting document. 
ry. ) ITO st Ck } 
Hi NATIONAL CAPITOL LIFE IN RANCI Tha i preciall and approval of the more rational 
Com} y. of Washington, D.C., being fully prey ed ‘ 
ej es upon | the approved pla ind t f surance naugurated and so ably cham- 
pe r lucel its t the nsuring public ae re t " ned y the | versa ire vreatliy on the increase, is 
nota Grete aad t encies thi the : 
é _ . and District Agenci ’ 5 y proved by the tollowing parison of the bu 
United States. , ’ 
The ¢ rter of th Company is tl first Life ¢ ter | 1 f that company during the months of June, July, 
vranted e Congress of the United States; and a zg August and Sept cr of the present year, with that of th 
n ment ision of the afta of the co y £ last vear 
} y 1 10nu ol la year: 
‘ red n hit headquarters at the Nationa ! > . ’ 
Capitol, and requiring an annual report to be made to —_ — 
Secretary of the Interior of all its transaction Phe by ¢ ‘ 

7 re vee 
laws, however, permit the directors to be selected from the Polictes Sum Policies Sum 
policyholders resident in any part of the United State /ssued, Insured. ‘Issued. Insured 

Phe business of the company will be upon strictly mutua JUNE .cccceccs $663,200 273 $ 823,100 
principle with Cash premiums, although u mia vement NS eee 452,100 342 703.500 
ive cd rate for insurance without partici } \ 021.300 434 1,200,000 
pront Se pte ni 175 424-500 317 912,500 
\ f experience wi readily perceive the fluc ‘ 
< i ve vi uve robtaning bu ‘ I i recent cular to the agent f the Universal, from 
rst t rhe ire wan to aid in making t Natior 
I . anted to as Mensa ; the above statistics are taken, the officers show them- 
( t vy National Institution. Send tor copy « 
irt d bvy-lav ind for avencies. be thoroughly aware of the revolution which is 
Ad li. G. WILSON, Vice-President Box 542 i ibly taking place in the public mind on the ject of 
\ ID. ( 
W - ws ites « ved life insurance companic hey say: 
YENERAL AGENTS WANTED rHE OMI * The tim most propitious for a vigorous prosecution 
( I Lil I ce Company f Ne Yor has just i ‘ ss of life i rance on the plans imaugurated 
ed its tenth v { vhich time it is made re ' | ‘ Dhere are Vv evidence ft this L he 
Vv icke t \ i ‘ y ul I j } y Vithe the Exce ive cost ot lite 
y { t $1,000,000 1 »} premias ‘ { ‘ t le Dividend called, as 
24. 500,00 i larger percentage t d ke f N Hw gument— ny to the ie-spread discon 
tier comy] i i the tf tt ve ‘ t roke promises of ave [ia 
I Hlonn es to or i first-cl General lic vast ystem of deception practised under 
1erency n the most liberal lerms, in the | ving i Vote i earing its leyitunate truitin the di 
- { distrust of the sutiers 
N I}lin , lo Wisco 1 Mi t Ne \ ere of the high-rate tem, together with 
i IK \W r M tuctt they are very generally commented on and con- 
d t vy further cast d turther n The Hf t only by tue insurance papers, but the general 
is recently adopted a pohey and plans te 5 | " .auctas material aids to your labors in be 
isu Lite Age i rational metious adopted and tuyurated by 
i y ediately tie | ersul by tending to render their working more easy 
\ ressin I Il. KELLOGG, Superinter nt of A i | Allthi full of hope and encouragement, 


vill stimulate you to increased exertions in 


VY busine 








t's Are BAS F aniaye 7 oe sf Big tr cay ‘ ig as the excessive premium rates charged by mu 

“ to ye of chat oa Kperie ea mpam vere offset by a handsome and just return 

t tert e ofl | i t t is, the public submitted to the original unbusiness- 

, ‘ be ; oa ee 9g Nr ve ra a. ; ‘ Ipositi but now, when high rates are till 

experic ce, reference et Wau. Cc. | 1 ved, with but lttle, or as in many mutual companies, 

min t CU No. ay ¢ elet Street, New O cturn of surplus, the public are evidently get- 

ve a ting patient at the treatment they are receiving. 

; Phe ecent concessions made to the policyholders in 

b ike “~ phe hc am as let as fea 7 vith — e Universal, by a safe and judicious liberalizing 

ence ' “2 il agent f din { | t the conditions in its policies, in) guaranteeing a 

lies, | I : t year engaged in other b : fixed rrender value at the end of each year, and particue 

br are * re or . ‘ oe ye Y ame - ily in admitting each policyholder to participate equally 

Adare Lire INSURANCE. P. O. Box 5,002, Ne \ th the stockholders in the legitimate profits of the busi- 

cannot fail to attract the most favorable attention of 

. ‘ Dblie to the company. In tl present di itisfied state 

STOCK AND MUTUAL AGAIN- f the public mind on the question of life insurance, the re- 

A pocuMENT has been recentiy issued by the t of the inordinate misrepresentations and deceptions 

l Life insurance ympany, entitled wPAk-| practiced under the so-called lividend ” system, we know 

ON h instances are given of the vidends " made tno company whose plans hold out greater inducements 

V v mutual inie n polici ‘ n rl gents of ability wad correct business views Unan the 
I'wo of these policies are on the life of one the officers of | Universal. 
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Prominent Agents. 





HOMANN & REHM, 


GEN’L AGENTS FOR MIssourl AND SOUTHERN ILLINOI 


SECURITY LIFE iNSURANCE CO. CF NEW YORK 


Of the Missouri agencies of fiftv-two | ife It ce ¢ 


panies of other Stutes that made sworn 
Insurance Department of Missouri on the rt | y 
only three show larger premium receipts in sSzo than th 
agency. : 

Good, reliable and efficient Agents desired 


working our territory. 


Office, N. W. cor:er F fth and Pine Streets St. Louis. Mo. 


CHARLES TEN WINKEL 
General Agent of the Continental Life Ins. Co. of New’ 
For the State of Michigan, 
Office, No. 10 Bank Buidong, D troit. 


JOSEPH L. TOPHAM 
General Agent for the Empire Mutual Life Insura ‘ 
For New Fersvy. 
No. 147 Mardet Street, Newark, N. J, 
Agents wanted on liberal terms 





C. A. STEVENS 
Newirk, Chio, 


GENERAL AGENT OF THE HARTFORD LIFE AND ANNUITY 
INSURANCE C MPANY. HARTFORD, CONN 


Active Agents wanted throughout Northern Ohio 


HOLLINSHEAD & BUCKMAN 


Gen'l Aet’s for Pennsylvania and New Fersey of the 


GUARDIAN MUTUAL Lire INSURANCE Co... OF NEW York 
No. 5 0 W Inut St.. Fh ialelohia,. 
W. C. GRUBER, KOBT, S. PAXTON 


GRU8B & PAXTON 
GENERAL INSURANCE AGENTS 
No. 7 5 West Wa-hn ton Suet nm iasapo is, niian 
Agency of one First-Ciass Fire Cor vanted 


ail 
t 


GEORGE H. WILTBANK 
General Agent for Massacuusetts Mutua Lire Inst 
ANCE Co. tor New Jersey and Eastern Penusylvani 
S.E. corner Sixth and Walnut Sts., 
PH LAD L’HIA, Pa 





JOHNSON & BURT, 
Managers Northwestern Department EcLiictic I } 
No. 166 Washington Street, Chica jo. 


Agents Wanted 





JOHN E. COLBY, 
State Agent for Ohio, 
NEW ENGLAND MUTUAL LIFE, 
Cleveland, Ohio. 


[Established in 1555.) 
GEGAN BROTHERS, 
713 & 75 Second St., S. W. cor. Holliday St., Baltimore, 
(Box 423.) General Insurance Ayents and Brokers, 


|. T. MARTIN, Davenport, !owa, 
Gen’l Agent for Northwestern Mutual Life Insurance Co, 
In lowa and Nebraska. 
This popular Company takes Uie lead in these Stvtes, First 
class Agents wanted. 





Bow’) Morrtsos Established 1858, Ge W. Karricx, 
EDW'D MORRISON & CO’'S 


INSURANCE AGENCY, 


Nos. 217 and 219 Olive Street, St. Louis, 


CHAKTER OAK Lire INs. Co. or HARktTREORD, CONN 
JOHN W. GODFREY, Genera! Avent for M 
First-class Agents and Solicitors want Applvat 
No. 313 Olive Street, St. Louis, Mo 
J. W. Barrett. Gi \ MIERY. 


O W BARRETT & C( 
INSURANCE AGENC) 
CHICAGO 
zontinental Ins. Co., N. Y. Maret Ins. Co., N. Y, 
Yonkers Ins. Co., N. Y. 


Equitable Ins, Lo., Chicago, 


THE 


SPECTATOR. 


JOHN R. TRIPLETT 
General Agent PIEDMONT AND ARLINGTON 
Life Insurance Company of Virginia, 


No. 309 Pine Street, St. Louis, Mo. 


JOHN A. NICHOLS, 
Manager S. E. Branch Office, Knickerbocker Life Ins. Co., 
22 Second Street, Baltimore, Md., 
Comprises Marylund. Delaware, Virginia, W. Virginia 
and District of Columbia, 


H. A BREWSTER 
General Agent PHa:nrx Mutua Lire INSURANCE Co, 
Of Hartford. Conn. 
WASHINGTON, D. C. 


FRANK PEAVEY 
DETROIT, MICHIGAN, 


General Agent New ENGLAND MvuTwat Lire INSURANCE 
Company for M igan and Indiana 


DUY & WOODS, 
Agents in Philadelphia for 


Knickerbocker Life Ins, Co., N. Y.; Andes Ins. Co., 
Cincinnati; Independent Ins. Co., Boston. 


; Pr fHEOBALD, 


General Insurance Agent and Adjuster, 


VICKSBURG, MISS. 


The Mutual Life Insurance Company, of New York. 
Cash AsSetBee oc ccectsvsecscossvscccessevedeenes $43,000.00 
AMOS D. SMITH, 3d 
General Agent for Massachusetts, 


Office, Room 20, Sears Building, Boston, Mass. 








BENJ. D. KENNEDY, 
GENERAL INSURANCE AGENT, 





Establishe 7. March, 1547 
Office, No. .42 West Main Street, Louisville, Ky. 


1, M. ALFRIEND & SON 
Lirt, FirE AND MARINE INSURANCE AGENTS, 
Office, No. goz Main Street, 
Richmond, Va. 


MILLER & LAWTON, 
GENERAL AGENTS 
SOUTHERN LIFE INSURANCE COMPANY, 
Augusta, Ga, 


CHARLES H. LEADBETTER 


gent of THE Murvac Lire or Cutcaco, for 
Northern lowa. 


OFFICE IN THE BANK BLOCK, CLINTON, IOWA, 


General A 


i/Dera ceé ° Si-C 45S OO'ICITOrsS 

OVIAI 1, SOU! WELL & U., 

M CT West r Agency 
ETNA LIFE INSURANCE COMPANY, 

Nos. 70 & ) Ve Stre t, Chicag>. 


H. M. WILCOX, 
General Agent, Nort AMERICA Lirg INSURANCE Co, 
Of New York, 
No. 131 La Salle Street, Chicago. 


SAWYER & LOWELL, 
FIRE AND MARINE INSURANCE AGENTS, 
No. 151 Washington Street, 
CHICAGO. 





WHITEHEAU & FOLJAMBE, 
FirE AND MARINE INSURANCE AGENTS, 
420 Walnut Street (under Southern Hotel), St. Louis, Mo, 
WM. E BROWN & C( 
INSURANCI]I BROKERS 


No. 59 West Third Street, Cincinnati. 


Correspondence trom abroad solicited, ! 
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Jublishers’ Department. 


VALUABLE WORKS FOR ACTUARIES. 


THe pubiishers of Tne SpecTrator, as exclu- 


sive agents in America for Messrs. Charles and Edwin 
Layton, of London. have on hand and for sale. the following 
vorks, which from their standard value and permanent 


itility may be truly said to be indispensable by all working 
ictuarics: 


Chisholm’s ** Commutation Tables.” 


2 vols., super royal, 
Svo. $32.00 currency. 

David Jones, * On the Value of Annuities and Rever- 
sfonary Payments.” 2vols.. demy. S8vo. $20.00 currency. 

Jenkin Jones’** Assurance and Annuity Tables, calculated 
from a New Rate of Mortality,” (Combined Experience or 
Actuaries* Table 

Neison’s * Vita/ Statistics : being a Development ot the 
Rates of Mortality and Laws of Sickness.” 


Demy, Svo. $5.00. currency 


Third edition, 
yto. 810.00, currency. 

Orchard ** On Assurance Premiums,” with preliminary 
treatsie, by Peter Gray, F. R..4. S. Demy. Svo. $5.00 
urrency. 

Sang’s “* Treatise on the Valuation of Life Contingen- 


fes, arranged for the use of Students.” Demy, Svo. $10.00 


urrency 
Biden's ** Rules, Formula and Tables.” with extremely 
iseful conversion and monetary tables. Demy, Svo. $5.00 


urrency. 

* The Mortatity Experience of Life Assurance Compa- 
ates”” By Samuel Brown, President of the Institute of 
\ctuaries. Compiled in 1570 from the returns of lwenty 


ompanmies, $312.00 Currency. 


Sany’s “New Tables of Seven-Place Logarithms.” 


From 10.000 up to 200,000. $10.00 Currency, 


In addition to the above. the publishers of THe Srecta- 


roR are prepared to promptly hll orders tor any actuarial 
vork published in this country or in Europe Phe exten- 
sive Catalogue of books published by the Me Layton, a 
opy of which will be sent to any address, on receipt of 3 
ents. includes the works of De Morgan, Chisholm, Sang, 


Orchard, Milne, David Jones, Jenkin Jones, Morgan, Gray, 
Baily. Farr, Blaney, Price, Meikle, Scratchley, and others, 
vhose labors in the science of life contingencies have con- 
ributed so largely to the advancement of life insurance. 


he publishers of THe Spectator are also exclusive 
igents in America for that valuable quarterly, 

* The Fournal of the Institute of Actuaries and Assur- 
ince Magazine.” 

Sent to any address in the United States, on receipt 
t $4.00. 


ADVICF TO POLICYHOLDERS. 


fue sale of this publication, which had reached 


» the extent of nearly 100.000 copies in the first ten days 
fier ils issue, illustrates the degree to which companies 
vel the effect of the lapse of policies Phere is probably no 
reater evil attendant upon the business his leaflet is the 
st sensible and, perhaps, the sound eve en 
ese ed | it ) ject, and itis t ited to a i 
¢ ¢ deal of yood this directio kveryv <¢ pany 
it has its own success and the prosperity of the syste it 
art will assist in the remedy of a yreat popular error 
rough the medium of this pamphlet. A copy should, 


vithout question, be in the hands of every policyholder in the 


ind 
Phe president of a leading company, wh« is recently re- 


ined from an extended business trip, in the course of 


hich he had ample opportunity to judge of the dispiriting 
nd unhealthy effect of wholesale lapses, on reading the 
iocument, said: ** That is the best thing that your house 


vas issued. I will increase our order,” which had been pre- 
iously given to the extent of some 5000 copies, * to 
20,000 » and | wish 


Mr. Ben. D. Kennedy, of Louisville, one of the most suc- 


you would hurry them up for us.” 


essful of the able corps of agents of the Mutual Life, 
writes under date, August 19: 


GENTLEMEN :—I have received your little pamphlet en- 


titled, ** Advice to Policyholders in Regard to Lapsed Pol 
ies.” Llike your little work better than anyt vy else you 
ave gotten up, though I think it would have been better if 
vou had called it ** Advice to Policvholaers, hi to avoid 
he Lapsing of Life Policies.” Please send me by express 
000 copies for immediate use, for which | now inclose $29, 
the list pricg, Oblige me with receipt 

Agents ure powerless to prevent this wholesa apsing of 

licies When there are so many ** scallaways ” in the 


ess amony Solicitors, tryiny to run down others in order lo 
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build » themselves Policvholders are very easily made should by 1 mea end f it, as it will save y \ 
satiahed by the least euanicion th _ave stil inte , 
d ° t . ‘ ! rt ey have ny ed to times its ‘ st \ het! er s do aovery t xte nsive or tivery 
their nds that ** some other company” is befler than the 
one they art eady insured in limited busing Send a two cent stamp for a im ple 
Yours truly. sheet, and refer to advertisement in this issue, 
, . 
Signed Benjy. D. KENNEDY, Gen. Agent. 
This leaflet. which is spoken of in such appreciative terms 
i] ' “ « ) > tT). , . . 
lin Eitne ENGLISH or GERMAN in quar AGENTS’ STATIONERY. 
tities at the rut f Sy per 1090 vies, Or $20 per 1,0C0, Or § 
per © o VW = o00 ure ordered. special advertising A Goop agent generally likes to have a good 
natter i be give mn Just page, vithout extra charye utht The tem of stutionery tL compar itively trifling 
ne to many, and vet well printed, neat and tasteful blank 
ee Se forms and letter heads, give a much more favorable impre 
sion than might genera he pposed, Tue SPECTATOR 
THE LIFE INSURANCE POLICY REGISTER) Press makes a specialty of fine work of this deseript 
2 > ‘ “ W are filling orders for rents d cor t sin« ‘ e¢ 
AND AGENCY RECORD OF PREMIUM € - 4 gents and companie verv 
tion of the country nd our printing is of that ¢ 
CO -ECTIONS. : 
LL! rl cannot he s rpassed, either for neatness or reasonulle 


Sucn is the title of an important new publica- 


tion Justis m Tk SPECTATOR Peess.and one whicl 


iffords the most simple. svstemutic, and 





convenit method of keeping an accurate account of policy 
expirations and collections which can p ssibly be devi-ed. It 
constitute tt vs m time 4 mic morandum ind account b wok 
of prem s. arranging forthe entrv in detail of each policy. 
n ber, erm. date of issue. name of the insured, 
residence of the 1 nd agent by whom the application 
vv be take Phese items are arranged on one page. and 
facing n ve inate when premium falls due, whether 
nnual, se Yr quarterly The standard size o1 
104 paves affords space for revistering 350 policies, and is zood 
for five years This size book, neatly and durably bound. 
and manufactured of extra fine and heavy paper, with hand- 

mnely p eu ind indexed payes, is seld at two 
dollars per copy fa size, for a more ex- 





tended business, will be supplied to order, in anv desired 


stvle of nceing, proi iptiy and at reasonable prices, 

The system on which this important book is arranged is 
the devi f f the oldest and best manayed companies 
It is ed by several companies in New York, among 

t t tulle the Equitable. It is one which 

' ‘ itself for 1 sunplicity, its utility, and its econ- 
omy 

We are confident that this new work will meet a pressing 


to all 


business, 


want, and we, therefore. carnestly commend it life 


who wish to systematize their 


insurance agents 


It is just whut is required 


DELINQUENT SUBSCRIBERS. 


Tue publishers regretfully feel compelled to 
acknowledge that they are the victims of misplaced conti- 
dence in the cases of the following named persons, who, 
despite incessant dunning, have thus far dishonored their 
obligations as subscribers to THe SrectatTor. It must be 
understood that Tat Seectrator will not be given 


Those who subscribe for it must pay, or if any subscribers 


away. 


prefer to play the ro/e of * dead beat.” they must be prepared 


to stand the consequences We propose to put all individ- 


uals of this class into a pillory, whence any attempt to escape 

into the confidence of companies will be worse than us: less : 

Tyler, Baltimore. 

Weaver. late of Cleveland, O. 

indianapolis 
ille. late ot Baltimore, 

Gaye. Richland (entre 

stwick, Covington 

Baldwin & Clarke, Chillicothe, Ill. 

W. Brown, La Crosse, Wis 

George Barrell. Springtield. Ii] 

Isaac N Leonard, Loy insport, Ind. 

Van Buren & Son, Detroit. Mich. 

S. E. Watkins. Leavenworth 

Knapp & Weiss, Boston 


eland 





Wis. 


F. D. Camman, Rockford, [iL 
W. HL. Van ‘line, ¢ leveland 
J. W. Lathrop, st. Louts 


Phomas McGurre. Baltimore, Md. 
Philip (Coombs, Bangor. Me 
Jumes E rd. Lawrence, Kansas. 
J F. Conway, Rock Island, Ill 


Shepe 





THE IMPROVED EXPIRATION REGISTER. 
HAVE you a record of your insurance business? 
Do y 


Vv may KNOW Vier ve 


ter of all of your expirations, so that 


Are 


vis the one that most 


keep a regi 


u should apply for renewals ? 


you certain thatthe method vou empi 


convenient, most Compicte 
If you! 


ter, then you huve not the one, 


, and that itsaves you te greatest 


labor and time ? ave not Roberts’ unproved regis- 


If you have it not, you 


| well-known Business Men,” 


no more than poor work. 





THE LIFE AGENT.” 


Mr. Puitie Sayre. of London. has recentls 


issued a very valuable litthe work for the solicitor’s us 


with the above tith Itubounds in illustrations ofthe ben- 


fits of the system, and constitutes a highly usef issist 
tothe canvusser Manvac nvasser is fastened p 
cation by the id of a timely { forcible illustration d 
this book contains dreds of just suc iryuments as w 
tell. Companies would do well 'o put a copy into the t 

of every solicitor [inported aud for sale at this office, tor 
F4O per 100 Copies. 


TITE CANVASSING COUVONS., 


solic 


the 


ily and yrowir 


A NEW edition of this valuable aid to 


toris now re mmanads a ste 


ady. It« 


Agents 


us that u 
One 


mand, write does the work wher 


fails 


may be the me 


thing else copy will last a year, and one 


opy ins of earning hundreds of dollars It 


is neatly bound, and of the right size and shape for the 


pocket General agents should supply every one of their 


solicitors. See advertisement elsewhere. 


PRACTICAL HINTS FOR LIFE AGENTS. 


GENERAL agents should examine into the mer- 


its of this work, which. as a means of educating agents and 
ileul 


solicit rs has never been surpassed It is « ted to 


save un immense amount of correspondence and official in- 


struction, and to put r/m into the efforts of the canvasser 


Price, $20 per 100, or, 25 cents each. 





LIFE INSURANCE AMONG TIIE GERMANS 


THE best and cheapest arguments published in 


German, in behalf of life insurance. are afforded in the 
tract leaflets, issued from THE SPECTATOR Press. There is 
no class of people so thrifty as the Germans, and you w 


seldom find a German who is not prudent enough to insure 


his life. These leaflets are twelve in number. and are sold 
atthe rate $6.00 per 1,000 copies, assorted as may be de- 
sired. 





ba We have just issued a new edition. fron 


new and with an entire new arr invement, of t ys 


Why do 1 


uments 


pl ites, 


t xceedinyly popul ir Canvassing dc cuments, 


insure my Life?” Inthis leaflet. the many arg 


favor of the institution are condensed into briet but tellin 
paragriphs We know one general agent who ws VET 
thousand copies of this leaflet, monthly, and he tomar 


who has achieved and is still achieving an 


istonishing suc- 


cess in his field The publication is printed in two color 
with very attractive press-work, at $13.00 per 1,000, or $60 


for 5,000 copies. 


ha ‘A SECRET WORTH KNOWING,” and 
“Ho to wDie Ricn,” are the titles of two very effective 
canvassing documents just issued trom THe Srecrator 
Press. Handsomely printed in two colors, each publication 
iss old at the low price of $15 per 1,000 copies. 


KB™ IN uniform style with * Why do 7 Jusure 


my Life ?™ has been issued by us, a new canvassing docu- 
m nt entitled. * Practical Examples of Prudence among 


It gives a lstof over one hun- 
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lred t ind business men of this 
1 their es f{ ery large amounts 
T he ‘ { t d Ico 
, t v { e | efit of lift 
‘ ent. T t v adapted 
! t =! 3 000 t xx S00 | 5.000 
I Ey } 
> Mr GeorGE J]. Scotr., who has been 
| t Pik Sin \ f 
thorized trave , rent Ile it ) 
] t ra lect m t css 
for THE SrecTaTor 


An All Cash Life Com- 


pany wishes to make arrangements with 


\ FEW GOOD SOLICITORS IN THE CITY 
OF NEW YORK. 


id 


ddress New York Pos' Office. 


Box 2977+ 
fy eee, aGeneral Agent 
For the States of Indiana and Michigan, 


BY THE 


MUTUAL PROTECTION 
SURANCE 


LIFE AS- 
SOCIETY, 


Nos. 162 & 164 Broxapway. New York. 


Naas. B. Simrall, 


INSURANCE LAWYER, 


Third and Walnui Sts.., 


Southwest cor. 


CINCINNATI, OHIO. 


obert Greer, 
INSURANCE BROKER, 


No. go LA SALLE STREET, CHICAGO. 


Desirable lines of In-urance arranged with dispatch, at 
current pri Correspondent cited 

Sar Adjustments and special work in the West attended 
to tor Insurance ¢ mpa 


Mutual 
INSURANCE COMPANY, 
5? Headl/ Strect, Ne wt’ 


Yun 


dork. 


npany 





STOCK AND MUTUAL SY-TEMS COMBINED. 


CAsH CAPITAL, paid in, - - $500,000.00 
Surp ius, Jan. 1, 1871, : - - 286.679.91 
ToTraL Assets, - - 


- $786.679 91 


Potal Amount of Losses paid since organ 
tion of the Company 
Total Amount of Profit. dec! 


ir 
Cash since organization of the ¢ 


Se: $27,693 964.30 
ed and paid in 
ompany #5 019 39.00 


Insures against Marine and Inland Navigation 
No Frre Risks token except in connection 
with Marine Risks. 


itsks 


Dealers have the option ef participating in the Profits or 
recein r i tement tr Pres ' eu of Serip 
D end rot Insurmy on the Stock Principle at greatly 





LISON, Preeitent, 
JOAN P. NICHOLS, Sec. 


JOUN P 
ISAAC H. WALKER 


PAI 


Vice-Prest 





te" 
| 
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KOUTTABLE 


; —— ae oF aa cs 
Life Assurance Soctely, of the United States, 
No. 120 BROADWAY, NEW YORK. 


MARCH 1, 1871. 





ASSETS, FIFTEEN MILLION DOLLARS. 
Annual Income, .... . .. . $7,B00,000 








“Surplus, Feb. 1,1871, . . . over $1,500,000 














HENRY B. HYDE, 
JAS. W. ALEXANDER, 


Vice-Presidents 


WM. C. ALEXANDER, 
President. 


SAMUEL BORROWE 


Secretary. 


GEO. W. PHILLIPS, 


Actuary 


W P. HALSTED, 


Auditor. 


WILLIAM ALEXANDER, 


Assistant Secretary. 


—_ 


All Cash. 


Pure.ty Murwvat.. 





It receives Premiums and 


ANNUAL 


DIVIDENDS. JT§ 


Pays Losses 1n Casu 











ONLY. 
a= BM 22 =~ © ee = hs, —— a = 
The New Business of 1870, ($40,295,799) larger than that of any other Company in 
the world. 





The business of the EQuITABLE is conducted in the most careful and conservative manner. Its leading departments of FINANCE, 
INSURANCE and ACCOUNTS, being under the direct supervision and management of Standing Committees, selected from among the most 


eminent and reliable business men of the country. Its leading principles of action are 


bd 4 + * o 
perfect Security and Equity ta the Assured. 
It issues all the most desirable kinds of LIFE and ENDOWMENT POLICIES, on which dividends will be paid annually, or on 


r rm T ~ y T 

THE TONTINE PLAN, 

First introduced by this Society, and highly recommended and endorsed not only by the most celebrated experts in Life Insurance, but by the 
leading business firms of the United States. 


Applications for Assurance may be made to any of the Society’s Agents throughout the country, or in person or by letter to the New York Office. 


ba Gentlemen of character, desirous of forming a connection with the Society as Agents, are invited to communicate with its officers. 


Lee, 


November, 1871. 


THE MUTUAL 
OF NEW YORK. 


[nsurarce 


FREDERICK S. WINSTON, President. 


CASH ASSETS, Jan. 1, 1871, - - - - - 
TOTAL LIABILITIES, at the same date, 


SURPLUS for Dividend Jan. 1, 187i, 


Number of Policies in force, - . 71,319 
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IFE 


Company, 


RICHARD A. McCURDY, Vice-President. 


$44,609,155.78 
- = 41,556,033-74 
- $3,053,122.04 


Amount at Risk, - - 


$%242,018,7 53.71 


The advantages offered to insurers by this Company, in Solid Security, Superior Economy, and its convenient system of Annual Cash Divi- 


dends, distributed on each New Year’s Day, combine to make it 


THE SAFEST, THE CHEAPEST AND THE BEST IN THE WORLD. 
Applications for insurance or for Agencies may be made to the Company direct, or to either of the following 


GENERAL AGENTS. 


F. RATCHFORD STARR, General Agent for Pennsylvania and Delaware, 400 
Walnut Street, Philadelphia, Pa. 

If. B. MERRELL, General Agent for Michigan, Indiana, Illinois, Wisconsin, lowa, 
and Minnesota. Address, Merrell & Ferguson, Detroit, Mich 

L. SPENCER GOBLE, General Agent for New Jersey, 792 Broad St., Newark, N. J. 

A B. FORBES, General Ayent for Pacific Coast, San Francisco, Cal. 

©. F. BRESEE, General Agent for Virginia, West Virginia, District of Columbia, 
Maryland, East Tennessee, interior of the Carolinas, Georgia and Alabama, 15 
South Street, Baltimore, Md 

JOHN G. JENNINGS, General Agent for Ohio, Cleveland, O. 

D. L. BOARDMAN, General Agent for Northern and Western New York. Address, 
Christie & Boardman, Troy. N. Y 

JOHN A. LITTLE, General Agent, for Southern NewY ork, 132 Broadway, New York. 


Pror. W. H. C. BARTLETT, Actuary. 


LEWIS C. LAWTON, Assistant Actuary. C. A. HOPKINS, Cashéer. 


R. B. FULLER, Sec’y. 


‘NATHAN C. AYER, Pves’t. 


BENJAMIN D. KENNEDY, General Agent for Kentncky, Louisville, Ky. 

OHN W. NICHOLS, General Agent for Connecticut, New Haven, Ct. 

‘“AYETTE P. BROWN, General Agent for Vermont and the Counties of Dutchess, 
Ulster, Orange, Putnam, Westchester, Rockland, Sullivan, Delaware, Broome, 
Tioga, and Chemung, in State of New York, Yonkers, N. Y 

AMOs D. SMITH, 3d., General Avent for Rhode Island, Providence, R. 1., and 
Massachusetts (except Boston), Boston, Mass 

CLINTON B. FISK, General Agent for Missouri, Kansas, Nebraska, Colorado, and 
Western Arkansas, and Montana, Dakota and Wyoming Territories. Address, 
Fisk & Mills, St. Louis, Mo. 

HYDE & SMITH, General Agents for Boston and vicinity, 18 Sears Building, Boston, 
Mass, 


JOHN M. STUART, Secretary. 
F. SHROEDER, Assistant Secretary. 


GEO. S. STETSON, Ass’¢. Sec’y. 





INCORPORATED 1862. 


UNION INSURANCE CO. 


OF BANCOR, MAINE. 





Cash Capital, . 
Surplus, 


Assets, _ - ta 


$200,000.00 
221,204.56 


- - 421,204.56 


Office for New York, New Jersey, Pennsylvania and Ohio, No. 128 BROADWAY, NEW YORK. 


H. & J. V. N. DORR & CO., Managers, 


To whom all applications for agencies should be addressed. 


THIS COMPANY HAD ONLY FIVE THOUSAND DOLLARS IN CHICAGO FIRE, 
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Spunky’ 
Wis S 


COMPANY, 





OFFICE OF 


H.&J.V. N. DORR & CO. 


GENERAL 
Insurance Agents, 


INSURANCE No. 128 BROADWAY, 


New York, Qcz. 10, 1871. 

OF ERIE, PA. 
Dear Sir: The widespread feeling of in- 
security among the INSURING Public, caused 





8 » by the recent disastrous conflagration at Chi- 
Cash Capital, ~ d2 50,000 cago. has induced us to offer the following 
statement of the standing of the Companies we 
Cash Surplus, - 41,000 | represent: 
— The BOSTON INSURANCE CO. of 
$291,000 ares Mass., Assets of over $680,000, had 
nothing at risk in Chicago. 


<<? aie The L.iWRENCE INSURANCE CO. 
The following despatch shows the temper of the Com- of Boston, Mass., Assets over $300,000, had 
pany: only $12,000 at risk in Chicago. 
Ertg, Pa., Oct. 16, 1871. 
seciaars pga The UNION INSURANCE CO, of 
General Agent, New York: 

Alps Directors passed resolution to pay ail losses to date, $5,000 at risk in Chicago. 
without touching capital or surplus. 

(Signed,) M. R. WARNER, Sec’y. 


BROOKLYN 


The EASTERN INSURANCE CO. ot 
Bangor, Me., Assets over $322,000, had nothing 
at risk in Chicago. 

As we do not have the management of the 
Western Department of thee HOME IN- 


Bangor, Me., Assets over $420,000, had only 


November, 1871. 


GIRARD 


FIRE INSURANCE COMPANY, 


OF PHILADELPHIA. 


NEW YORK OFFICE, 


No. 11 Wall Street. 


Cash Capital, - - $200,000 


Assets, October 10, 1871. - 450,000 


THis COMPANY 


HAS NO AGENCY AT CHICAGO 


AND IS 


Not affected by the great fire. 


BENSON B. SMITH, 


Agent amd Attorney, 
| + . . 
No. 11 WALL STREET. 


New Yorks, October 10, 1871. 


NARRAGANSETT 


SURANCE CO. of Columbus, O., and the | 


Fire Insurance Co COMMERCIAL MUTUAL INSUR-| 


ANCE CO, of Cleveland. O., we are unable 

| to state the amount at risk, but give the follow- 

CHARTERED 1824, ‘ . ‘ = 
| ing copy of telegram received from these Com- 


panies: 





CoLuMBvus, Onto, October 10, 1871. 


To H. & J. V. N. DORR, 
No, 128 Broadway, N.Y¥.: 


No. 32 Court St., Brooklyn, 


Board of Directors met last night. Chicago losses will 
], 2 apy , g is ” 
No. 191 B oadu aj ’ A , y, * | be met promptly and the condition of the Company not im- 
paired. Write only at full rates. 


Ww. C, M. BAKER, 


Sec’y of the Home Ins. Co. of Columbus, O 


CLEVELAND, Onto, October 10, 1871 
sii p Aol |To H. & J. V.N. DORR & CO., 
No. 128 Broadway, N.Y.: 


CAPITAL AND NET SURFLUS | We will pay all losses, and continue our 


} 


usual, 
GEO. A. TISDALE, 


JULY 1, 187 1, 


| kire and Marine 


INSURANCE COMPANY, 


Of Providence R | 


CASH ASSETS, - $798.000. 





siness as | 


LOSSES BY THE CHICAGO FIRE, 


} Sec’ y of Commercial Mutual Ins. Co.of Cleveland, O, | 


Deducting amount reserved for reinsurance and all claims, 


$328,117.29. 


as worthy of your ‘ronage. 


Yours truly, 


H. & J. V. N. DOKR & CO. 


FRANCIS P. FURNALD, Pres’t. 
CHARLES BURKHALTER, Vice Pres’t. 
TUNIS C,. BERGEN, Sec’y. | 


In view of the above statements, we feel jus- | 


tified in recommending the above Companies | 


$38,000. 





Net Assets, $760,000. 
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COMMERCIAL BIGELOW @ coll, =“ 


150 Broadway, cor, Liberty St. 


(Established 1836.) 
Mutual Insurance Company, saaiesiaie E R M A N | A 


Agents and Attorneys for the following 


Incorporated 1851. | 


57 and 5g WILLIAM STREET. | w 
North American Fire Fins ieeeennne Co. 


—_— INSURANCE COMPANY, 
Assets. - - 41,000,000 BOSTON. 
CASH CAPITAL, (all paidin}) - - + + $200,000 
ees sss Sle ee 601.747 | 175 BROADWAY, 
SURPLUS, - - - + + «© «=. 401,747 | 
OVER ALL LIABILITIES, No Agency in Chicugo; loss only $10,000 


This Company insures fire risks connected Ehiot Fire Insurance Co. 


with marine risks. BOSTON 
The fire insurance capital of the country _ 
having been seriously diminished by the unpar- pane BS APITAL, (alipaidin), - + + = end 
7 77° $ : na . aA? wi. - ° - - - - 072,212 
alleled fre at Chicago, this company having oe suRPLUS +. 2 s © Se Ze 


New York, October 10, 1871. 


A CARD. 


This campany’is prepared to pay cash for all its losses at 


losses by that fire. in order to accommodate its 

patrons and the public. now offers to insure also No Agency in Chicago ; insurance only $12,000. Chicago, which, if every risk in force is burned up, will 
against fire risks on dwelling houses, stores and — |} amount to $226,500, and after making payment will show 
merchandise, in the cities of New York, Brook- Incorporated 1823. ja surplus over capital of about $405,000. 


lyn and vicinity, and not elsewhere. F , : 
J ie vee \ detailed statement is preparing, and will be published 


It will take no sfectally hazardous risks, ana Washington Ins. Co. 1s completed, This preliminary notice is given to assure 


it has ”o agenctes. 
‘i ad mur friends and customers that the company is sound beyond 


y . _ , BOSTON. juestion, and that the value of its policy is not affected by 
DAN’L DRAKE SMI I H, President. CASH CAPITAL, (al! paid in), - - 7 - $300.00 | he ¢ hicago flre. 
A. B. HOLMES. Vice-President. ee 6. eee ee ee 985.975 | 
HENRY D. KING, Secretary. oss sca: a TN TT a 
No Agency in Chicago; insurance only $25,000 RUD GARRIGUE, President. 


W. I. COMES, Ass°¢ Vice President, 
MANAGER OF FIRE DEPARTMENT. a 
Incorporated 1816. 


~~ | Merchants Ins. Co. 


| IN BOSTON. 
M i ( I |CASH CAPITAL, all paidin, = - - . - $500,000 
ASSETS, a Rae era! ah ol 958.561 


SUE, «+ « = @ “om «= » ea 


JOUN ED. KAHL, Vee President. 
HUGO SCHUMANN, Secretary. 


PHENIX 


INSURANCE CoMPANY, 
No 173 Broadway. 


STEPHEN CROWELL, President. 


Manufacturers Ins. Co. Wa. R CROWELL, Marine Secretary. 
> ’ > y aw Ppl ’ Ps r , . 
! ‘ Sl R A N c E co M ! A ‘ ) . BOSTON. We are happy to inform you that the Phenix Insurance 


ompany, of Brooklyn, will pay ALL her losses in the Chi- 


NEW YORK, October 12, 1871, 


No Agency in Chicago: insurance only $10,000 


Pie T 
CEN RA L | Incorporated 1822. 


THE 


CASH CAPITAL, (all paid in), - . . $400,000 | 
ASSETS, . . . 1,480,498 | cago fire out of her net surplus, over all liabilities, leaving 
. or , SURPLUS, - P 7 E . 1,050,40° | ser sound and anxious for business 
OF ST. LOUIS. | | ner sound and ¢ om 
Loss in Chicago only $120,000. Our condition on October 1st, 1871, is as follows : 
atias — | Cash Capital, - - $ 1 000,000.00 
Incorporated 1810. Gross Surplus, ° - 858,755.45 





STATEMENT JULY 1, 1871. ‘Hartford Fire Ins. Co. $1,858,755.45 


Bas Loss, etc., adjusted but not 
Cee Ocetir - ~  e  w . ) due, Oct. ist, 1871, - - $93,736.33 


Subscribed Capital, over......... #1 .500,000.00 (SURPLUS, October1. + “ ° . ‘ 1.700.000 
NET ASSETS. October 1, - : : - . $2,700,000 





Cash Capital, being 20 per cent.. 1,390,425.00 = $278,085.00 
Surplus..+.+. sees eecocccce 49,059.82 HARTFORD, October 11, 1871. $1,765,019.12 
Chicago losses will not ex- 





NEW YORK OFFICE, 


| Fo BIGELOW « COIT, 150 Broadway: : 
20 per cent call on $1,500,000 made October 12, | F ceed in any event, - - 350,000.00 
We shaii save our Capital, and a portion of our large ‘nd 2 eer - ah . 
1871, to settle Chicago losses.........ss0s005 # 300,000.00 | ‘ie And we are jfirmly of the 
$627,180 82 | GEO. L. CHASE, President opinion that the loss will 
Rintiect Chbetie 8008 ic ecnccccsteccccsssss +++ 300,000.00 | | not exceed, - - - 300,000.00 
\ ae me: F — 
Leaving cash ASSets.....eceeeee eves ee ecseeeens $327,180.82 } | The Phenix Insurance company, of Brooklyn, are to-day 
} sound and solvent, and will pay all their loss in the Chicago 
| 


| fire out of their net surplus. They dispatched a corps of 


idjusters to the scene of disaster yesterday evening, with 


W M. HT . CH EPPU ; 150 BROA DWAY, Cor. Liberty St. nstructions to settle all losses and pay the same in casn, 


We congratulate our patrons and ourselves on our good 


rer. | BICELOW & COIT fortune. 
aennagS? | , STEPHEN CROWELL, 


President Phenix Insurance Co. 


Agents and Attorneys. 


No. 163 BROADWAY, N.Y. 
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THE MERCHANTS 


Insurance Co. 


OF NEW YORK CITY. 


| 


| 
The Merchants Insurance Company of this city escape 
the Chicago fire with a loss of $10,000 as the most extreme | 
limit of their loss. The following communication explains 
itself. Readers will not confound this with the Merchants, 
of Chicago, and other cities : 
} 
OFFICE OF THE MERCHANTS INSURANCE Co., / 
149 Broadway, New York, Oct. 10, 1871. 5 
To the Editor of THE SPECTATOR: 


In answer to your inquiry, this Company had policies on 
the following property in the Chicago burnt district, and 
they may be a total loss: 





Bowen, Whitman & Winslow, of Chicago,.......... #5,000 
es BEOG OE OO. OF RO WO ven secccscecescéweseee 2,000 
Baker, Smith & Co., of New York.....cocccccscceees 3,000 

Ne NE iiiscatvseeandeticiddien seekers # 10,000 


Our statement is as follows: 


Gross Assets October io, - 
Cash Capital, 


Unsettied losses, > % 16,450 


——— 216,450.00 


“a 


$463 864.29 | 


$200,000 


$247,414 29 | 


0,000 00 








Deduct Chicago losses, 








Net Surplus, after deducting Chicago and 
all other losses, and Capital, -  - $237,414.29 


J. L. DOUGLASS, Sec’y. 


PACIFIC 


SPECTATOR. 


THE 
[NTERNATIONAL 


Company. 


No. 113 BROADWAY, 


NEW YORK. 


October 10. 187 . 


To the Patrons of the 
International Insurance Company: 


Sirs-— 

The great fire in Chicago may have caused 
you to feel apprehensive that our Company has 
sustained losses which might impair our sol- 


| vency. We desire to assure you that such is not 


the fact. At this moment it is impossible to 


| determine with accuracy the amount of our 


losses, but assuming them all to be total in the 
entire district burned, they cannot absorb much 
more than the net reserve profits which we have 
carried, to provide for just such contingencies as 
this. Our assets cannot be reduced below efgh? 
hundred thousand dollars; this, you will per- 
ceive, leaves us in a strong and comfortable 
position. 

The prudence which has characterized our 
policy stands justified under the present circum- 
stances. ‘* Small lines and adequate rates” has 
been our motto, and, although many of our 
Agents have sometimes expressed themselves to 
the effect that our prudence bordered on timid- 
ity, in the light of recent experiences our course 
must stand approved. Our escape from ruin by 


| the Chicago fire is owing to the fact that we re- 


Fire Insurance Company, 


OF NEW YORK, 


No. 470 BROADWAY. 


Branch Office, 167 Broadway. 


$200,000.00 | 
242,105.57 


Cash Capital, - : 
Surplus, Oct. 10, 1871, - 





Assets, Oct. 10, 1871, - $442,105.57 


INVESTMENTS. 





Real Estate, - - $90,000.00 
United States Bonds, - 33,150.00 
Bonds and Mortgages, - 162,866.66 
Loans on Stock Securities, - 47,300.00 
Cash on hand, - - 8,088.91 
Accrued Interest on Loans, - 700.00 

$442,105.57 
Unadjusted Losses, (Chicago), 12,500.00 


A. F. HATFIELD, President. 
T. F. JEREMIAH, Secretary. 


fused to accede to the great reduction which an 


November, 1871. 


‘CKEELS, BOWERS 
| & BOUGHTON, 


INsURANCE AGENCY, 
114 BROADWAY, NEW YORK. 
Union Insurance Co. 


SAN FRANCISCO. 
#750.000 
1,115,000 


Capital, 
Assets, 
| 


Firemen’s Fund Ins. Co. 


SAN FRANCISCO. 
( apital, - - - - - - . - . $500,000 
Assets. » e » e . ° . - - S00.000 


The above Companies lose less than %300,000 cach by the 
Chicago fire. 


Narragansett Fire Ins. Co. 
PROVIDENCE, R. I. 


Capital, - - - . - : - . - #500 000 
Assets, - - : - ° - - : - 832,000 


This Company has only $38,000 in the Chicago fire. 
I ) 3 


The Fairfield Co. Ins. Co. 
SOUTH NORWALK, CONN, 


Capital, $200,000 
Assets, : - At - wuis - + 260,000 
This Company has no agency in Chicago 


All Losses Promptly Adjusted and Paid in New York 


SKEELS, BOWERS & BOUGHTON, 
114 Broadway, New York. 


REWERS & 
MALTSTERS 


INSURANCE COMPANY 


unwise competition brought about in Chicago. | 


We, happily, reduced our lines, and refused to 
underwrite at the rates current in that city; 
hence, our escape from that destruction which 
we fear has overtaken many of our cotempora- 
ries. The losses have been so heavy, and are 
so widely distributed, that they cannot fail to 
force a reform in the manner of conducting the 
insurance business throughout the country. The 
insured must now see that ‘‘cheap” companies 
are not the most desirable, and it may be ex- 
pected that the honest insurer, who contracts to 
be indemnified against loss by fire, will be will- 
ing to pay adequate rates. In short, we hope 
for and expect a largely increased business for 
this Company, and at remunerative rates. The 
tariff established by the Nationa! Board we 
think substantially just, and we shall expect in 
all cases to have the old National Board rates 


maintained, and in many instances increased. If 
|the Chicago fire will, as we expect, have the 


effect of inducing the assured to cheerfully pay 
to sound companies adequate rates, then will 
this calamity ultimately preve a blessing, by 
restoring the business of fire underwriting to 
that condition of safety and _ respectability, 
which, to some extent, it has latterly lost 

Very respectfully yours, 


GEORGE W. SAVAGE, 
President 


HAMILTON BRUCE, 


Vice President. 


WM. J. HUGHES, 


Secretary. 


OF NEW YORE 


ORGANIZED SEPTEMBER, 1571. 


Cash Capital. - - $200,000. 


OFFICE, 


No. 139 Broapway. 


This Company 
INSURES PROPERTY OF ALL KINDS 
Against loss or damage by fire, 


ON FAVORABLE TERMS. 


STANDART, 


President, 


a: Wee 


HENRY CLAUSEN, 
Vice President, 


W. B. OGDEN 
Se retary. 





Nouember, 1871. 


enox Fire Insurance Co. 


158 BROADWAY, NEW YORK. 


$150,000.00 
245,085.71 


Cash 
‘Net Assets, 


Capital, - - 


Oct. 1, 1871, - 





and confines its business | 


This company has no agents, 
and continues to | 


principally to New York city and vicinity, 
issue first-class risks at tariff rates. 


Its losses by the Chicago fire cannot exceed $25,000. 


GEORGE A. JARVIS, President. 
ARTHUR H. WALTON, 


(Jommerce Fire Ins. Co. 
OF NEW YORK, 


No. 27 WALL STREET. 


Secretary. 


OCTOBER 16, 1871. 





STATEMENT, SEPTEMBER 30, 1871: } 





Capital, - - $200,000.00 | 
Surplus, - - - =| 
Total Assets, - $247,685.18 | 





The Secretary has just returned from Chicago, and reports 
the entire amount at risk in the burnt district only $26,000, | 
which in any event 1s all this company can lose, | 


BENJ. BABCOCK, President. 
WM. E. HOXIE, 


Secretary. | 
| 
| 


Se Fire Insurance Co. 


No. 161 BROADWAY. 





New York, October 10, 1871. 
$200,000.00 
296,177.29 


Cash Capital, 
Assets, - - - 


Unpaid losses, 2 2745: 31. 





The above statement shows the condition of the Company | 
October 1, and it has sustained no losses since that date, 
NICHOLAS C. MILLER, Pres’t. } 
JOHN R. FLANAGAN, Vice Pres’t. 
JAS. M. HODGES, Sec’y 


‘Phe Se York Bowery 


FIRE INSURANCE COMPANY. 


INCORPORATED 1833. 





OFFICES: 


No. 124 Bowery, Corner of Grand Street, 


AND 8 PINE STREET. 








CAPITAL, 300,000 DOLLARS. | 
DIRECTORS. 
John H. Contoit, J. C. Chamberlain, | 
r. Pinckney, Henry Silberhorn, 
Asher R. Morgan, William E. Dodge, 
John B. Cotte, Hiram Raynor, 
w. P. Woodcock, 2d, David R. Barker, 
William Hall, W. P. Woodcock, 
J. E. McMenomy, Robert P. Perrin. 
WILLIAM HIBBARD, Pres’t. 


G. G. TAYLOR, Sec’y. | 
U, Ass’t Sec’y. | 





William Hibbard, 
John Gray, 

Joseph Britton, 
Chas. C, Pinckney, 
Jonathan G. Fleet, 
Jehn D. Wendel, 
Denton Pearsall, 


W.L. COURTELY 
WM. M, MAILLER, Surveyor. 


tm 


SPECTATOR. 


LAFAYETTE — 


‘FIRE INSURANCE COMPANY. 


OF BROOKLYN. 


359 Fulton Street, Brooklyn, 


165 Broadway, New York. 


Capital, - 2 = - 


Surplus, Oct. 1, 


Total Assets,- - - 


THIS COMPANY HAD 


Only $7,500 at Risk 


AT CHICAGO. 


HUBERT GIROUX, 


President. 


GEO. W. HUNT, 


Secretary. 


$1 50,000.00 | 


59,000.00 | 


$209, 000.00 | 
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; 7 ‘he Sterling Fire Ins. Co. 
HAVING HAD 
But $7,500 at Risk in Chicago, 


| Atthe time of the 


CAPITAL 


recent fire, 


INTACT, 


and having their 


With Net Surplus ot $35,000, 


Offer to insure at such rates as the present 


condition of the Insurance Market will 

| warrant. 

DAYTON OGDEN, 
President, 


SOULARD, 


Secretary. 


| AL. 


W estchester Fire Ins. Co. 


OFFICES: 
| 


New Rochelle and No.1 Cortlandt St., New York, 


Cash Capital, - - - - $200,000 
Surplus January 1, 1871, - - - 285,314 
J ? ‘ 
No Loss whatever by the great 

| 

' 


Chicago Fire. 
GEO. J. PENFIELD, Pres’t. 


JOHN E. MARSHALL, Vice Pres’t. 
WM. H, BOWNE, Treas. 
GEO. B. CRAWFORD, Sec’y. 
HENRY GRIFFEN, Ass’t Sec’y. 


HAVE NO AGENCIES. 


Coon Exchange Ins. Co. 


| Of the City of New York, 


OFFICE, 104 BROADWAY. 


Cash Capital, 
Assets October 1, 


$ 300,000.00 
” ° 347,135.50 
CARD. 
New York, Oct. 13, 1871. 

In reply to the numerous inquiries as to our losses by the 
Chicago fire, and to refute the many false rumors in regard 
to the standing of this Company, we have to state that we 
have taken no risks in that city since December, 1870, and 
that the whole amount of the unexpired risks within the 
burnt district is but Sixty-one Thousand Dollars, all of 
which is reinsured. 

' 


E. |. LOWBER, / res’. 
E.S. BROWN, Vice Pres’t. 
WM. FE. MALTBIE, Ass’ Sec’y. 


Alantic Fire Ins. Co. 


| 

| OF BROOKLYN. 

| OFFICES : 
“Atlantic and Clinton Sts., Brookiyn, 


f No. 178 Broadway, New York, 





New York, Oct. 14, 1871. 
From advices received we are able to state to the public 
| that the Atlantic can meet all its losses by the Chicago fire 
with the same promptitude for which it has always been dis- 
| tinguished, leaving its 


CaPITAL, $300,000, UNIMPAIRED. 
JOHN D. COCKS, Pres’t. 
| W.D, CORNELL, See’y. 
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Co. 


merican Fire Ins. 
OF NEW JERSEY. 
OFFICES: 

141 Washington Street, Jersey City, 
2 Courtlandt Street, New York. 


CA P ITA L $2. 50, 000, 


Assets, deducting all liabilities $300,000 | Scipating Policies. 


At risk by Chicago fire $10,000, which w 
promptly paid 


A. B. CHASSEAUD, Sec’y. 
A. BERNEY, President. 
W. H. SUTTON, Vice-President 


OFFICE OF THE 


CeN Nicholas Insurance Co. 


No. 166 BROADWAY. 
Wa. WINsLow, Pres’t J. J. Szarine, Sec’y. 


New York, Oct 14, 1871. 


This Company having an 
UNIMPAIRED CASH CAPITAL, 


and a large surplus, and having lost nothing by the 


Chicago fire, will continue to insure 
FIRST-CLASS RISKS 


terms, 
JOHN J. SEARING, 


Secretary. 


THE SPECTATOR. November, 1871. 


Hamilton Fire Ins. Co. 


No, 11 Wall Street, 


(Citizens Insurance Co. 
No. 156 BROADWAY, 
NEW YORK. New York, October 10, 1871. 





CAPITAL............ siciediaeiscebbcuestianaiioial $300,000.00 P 
’ a ] - " 000 

SURPLUS OCTOBER 1, 1871,.......sesceseceeeees 414,416.94 Capital, $150, 

i ier seseee $711,416.94 | Surplus, - - : 125,000 


Insures against loss and damage by fire, and issues Par. , . 
: . Not having lost a dollar by the fire in Chicago, offer 


reliable insurance at fair rates. 


This company does not lose over Twenty-five Thousand | comme 
Dollars by the late disastreus fires in Chicago. 
LOSSES PROMPTLY PAID. 


JAMES GILMORE, 


Secretary. 





JAMES M. McLEAN, 
President. 
EDWARD A. WALTON, Secretary. 


Tee esmens Fire Ins. Co. 


168 BROADWAY, 





Hoffman Fire amy fa. 


No. 4 Pine Street, 


|W ouldinform its customers and the public, that the whole 
NEW YORK. 


amount of its 


— | Liability in Chicago is only $25,000 

| This Company having had at risk in| — 
| Chicago but $30,000, and having Capital, ° ‘ . $150,000 
no Agents, continues tts busi- Surplus over, - . - 212,000 


fanetacturers & Builders | 


FIRE 
Insurance Company of the City of New York. 


Cash Assets, $233,426.93. 





PRINCIPAL OFFICE, 
207 BROADWAY, 
Branch Offices, 890 3d Ave. and 106 Ave. C, 


Cor. Futton St. | 





We continue to insure first-class risks at current rates in 
the cities of New York and Brooklyn. 
This Company does not do an out-ot-town business. 


EDWARD V. LOEW, Pres’. 


J.J. NESTELL, Sec’y. 


Ame Central 
INSURANCE COMPANY, 
Nos. 6, 8 AND 10 SoutTH MAIN STREET, 


ST. LOUIS. 


— 


in New York City, and immediate vicinity upon reasonable | 


| 
| 


mess as heretofore. 
This after deducting all unpaid losses, 
| whole amount at risk in Chicago, 


WM. B. DIXON, Pres’. ° 
T. Y. BROWN, 
OLIVER A. DRAKE, 


October 10, sie I, 


including the 


Sec’y. Secretary, 


( jommercial Fire Ins. Co. Minton a ae vy 











| 157 Broadway, New York 

dint OFFICE, 

| ; No. ‘ 

| STATEMENT, Oct. 10, 1871. 0. 156 Broapwar, New Yor. 

Capital - - - 2 

pSrapeaet, - + $200,000.00! Gash Capital, - - - - - §250,000 

Net Surplus, - " > _ : 100,451.48 | | Surplus October 1, 1871, - - 156,162 
_—_—_ Net Cash Assets, - ~ - 7 406,162 


| IT otal Assets 


| 
} 
| 


Geen Fs Fire Ins. Co. 


| 


The following exhibit shows the progress of the AMERI- 


CAN CENTRAL INSURANCE CoMPANY, from Sept. 1st, 1869: 


ASSETS. 
Sept. 1, 1869.... $93.900.25 Jan. 1, 1871 - $269.078.27 
Jan. 1, 1870.... 144,670.22 uly 1, 1871..... 327,180.82 
July 1, 1870.... 225,354.88 





STATEMENT OF ITs CONDITION, JULY 1, 1871. 


Subscribed Capital, over $1.500,000.00 
Cash Capital ybeing 2 20 ” cent on 


Surplus, - 49.095 .82 
$327.1S0.S2 

OFFICERS: 
GEO. P. PLANT, Prest. M. L. POTTLE, Vice-Prest 


GEO, T. CRAM, Secretary. FELIX COSTE, Treasurer 


Be Five per cent Dividends were declared in July, 1870, 
and in January and July, 1871. 


‘ 


1,390,42§.00 $278.085.00 | 


(less Liabilities), - 


$300,451.48 
| This Company lost nothing by the Chicago fire, and con- 
| tinues to insure on first-class risks at reasonable rates. 
This Company has no Agents. 


JAS. B. AMES, Pres't. 
JNO. BARRY, Sec’y. 


This Company has only $5,000 at risk in Chicago, 


M. V.B. FOWLER, Pres’t. | 
DAVID QUACKINBUSH, Sec’y. 


vi 6 ae AAR 


OFFICE OF THE 


Meoneek Fire Ins. Co. 


OF BROOKLYN. 


187 BROADWAY. rm Test 
WM. ELLSWORTH, President. 


ew Tons, etaier 2, ys. O. T. SEARING, Secretary. 
This company desires to inform its friends and patrons 

that, having no agent in Chicago, it is not materially Cash Capital, - - - 

affected by the recent fire, the whole amount at risk in that 


$55,000, of which $40,000 is probably lost. 


$150,000 


Assets. - - - - - 285,000 


city being 


NO UNSETTLED CLAIMS. 


The company has assets as follows: 





No, 22 Court street | No. 168 Broadway, 

Cash Capital, $200,000 BROOKLYN, OFFICES: NEW YORK. Y 
Surplus 77.500 i 
—_ This company has no agencies, and loses nothing by the 
Total, $2771500 | fre: we reer . _ se 
f fire in Chicago, the business being confined to the cities of 
Tc. THOMPSON, President. Brooklyn and New York, and vicinity. 

| WALTER K. PAYE, Secretary. i O. T. SEARING, Secretary. 





' 


November, 1871. 


AGENCY 


AK Insurance Co. | M 


HARTFORD, 





$3.000,000.00 | 
6,047,378.07 , 


an. merges; lf $4,000,000. 


of Chicago Losses, over 


Cash Capital, - - 


Assets, - - - 





New York, October 11th, 1871. 
The losses of this company in Chicago are less than two 
aillion dollars, leaving an entire capital of $3,000,000, with 
surplus of over $1,000,000. The A£tna continues to offer 
the dest securitv, asin all times past. Policies issued and 
osses promptly paid at this office. 


JAS. A. ALEXANDER, Agent. 
62 Wall street. | 


Ph Kings ‘County. 
FIRE INSURANCE COMPANY, 


Give notice to their customers and the public generally that 


their condition has been in 
! 


No way affected by the Chicago Fire, 








Cash Capital, - - - $150.000 | 
Surplus, Oet. 13th, - - - 145.00% | 
Assets, - - - - 295,000 | 
Losses, - - - - - 20,000 

Net Assets, - - - - $275,000 | 


N azgara Fire Ins. Co. | 


No. 12 WALL STREET. 





Cash Capital, . . - $ 1,000,000 





| 


| 
New York, October 10, 1871. 


The losses of this company by the recent fires in Chicago | 
cannot exceed a quarter of a million dollars, which will be | 
promptly paid as the vgrious claims shall be adjusted. 


This company will have-remaining more than a million 
of dollars of good Assets, as a guaranty to its Policy- 
holders, and will continue to make insurance on buildings | 
and personal property as heretofore. | 

' 
| 
| 
| 
i 


H. A. HOWE, 
P. NOTMAN, President. 


Vice-President and Secretary. 





American Fire Ins. Co. | 


Equitable Building, 


| 

No. 120 BrRoapway. | 
salenil | 
Cash Capital, - - - a 
Assets, July, 1, 1871, - $1,008, 1 35.73 | 
| 

| 

This company has no agencies, and has but $30,000 at | 
tisk in Chicago. 





JAS. M. HALSTED, 


President. 
THOS. L. THORNELL, 


Secretary, | 


| CASH CAPITAL, - - - 


/Cash Capital, - - - 


THE 


SPECTATOR. 


erchants Mutual Marine 


INSURANCE COMPANY, 
OF SAN FRANCISCO, CAL. 
Office, 60 Wall St. 


ASSETS, - . - $800,000 Gop. 


No Fire Risks disconnected with Marine 
issued by this Company. 





This Company issues policies on Vessels. Freights, and 
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Gilbert 


= 
( re0. W. rt, 
Late Adjuster of Security LNs. Co.) 


GENERAL ADJUSTER of FIRE LOSSES 
Office with Receiver of Se irity In Cc 
No. 289 BROADWAY, 


NEW YORK. 


Caryoes at current rates. Losses payable in New York, ; 


London or San Francisco, at the option of the Assured 
. B. SCOTCHLER, President 
JABEZ HOWES, Vice-Pres’t. 

E,W. BOURNE, Secretary. 


| Messrs. MORTON, ROSE & CO., Bankers in London. 


SUTTON & CO., Agents 
Attic Fire Insurance Co. 
No. 112 BROADWAY, NEW YorkK 


NO RISKS IN CHICAGO. 


Risks taken only in New York and vicinity 





Capital and Re-insurance fund intact, and a surplus. 
VINCENT TILYOU, President, 
CHARLES BAMBURGH, Secretary. 





Losses since July Dividend less than $1,300 





This company having refused risks at the prevailing low 
rates is Open in all warehouses, 
Insure your dwellings, furniture, stores, merchandise. 
Mortgagee policies issued. 
No. 112 Broadway. 


HAS NO AGENCIES. 


driatic Fire Ins. Co. 


Or THE City oF New York, 


OFFICE, No. 187 BROADWAY. 


— 


WM, A. SEAVER, President. 
CHAS. D. HARTSHORNE, Secretary. 





DIRECTORS: 


Wm. A. Seaver, Andrew Carrigan, 


ames Suydam, ou Stuart, 
rhos. T. Sturges, rm. H, Guion, 
Wm. T. Blodgett, Wm. L. Cogswell, 


. P. Girard Foster, . T. Agnew, 
Marshall O. Roberts, xeo. W. Quintard, 
W. E. Everett, John E. Develin, 
Wm. H. Marston, Fletcher Harper, Jr., 
Shepherd F. Knapp, C. Godfrey Gunther, 
Wm. G. Fargo, Edward Rowe, 
James M. Motley, Rufus F, Andrews, 
Oliver Charlick, a ag G. Harrison, 
H. R. Morgan, . A. Baldwin, 


Relict Fire Insurance Co. 





1449 BROADWAY, 
Northwest corner Liberty street, New York. 
| CASH CAPITAL . $200,000 
| SURPLUS, . - : : 106,644 | 





This company has no agency in Chicago. The entire 


| ameunt of insurance by this company in the State of Illinois 
| is less than fifty thousand dollars, 


J. H. PINKNEY, President. 


J. G. PEARSON, Vice President. 
W, E. CRARY, Secretary. 


$250,000 


seinanal | 


General orders will receive prompt attention. 
Address 


P. 0. BOX No. 1596 NEW YORK CITY, or 
No. 1186 PRAIRIE AVENUE, CHICAGO, ILL 


I: xchange Fire Ins. Co 


170 BROADWAY, NEW YORK, 


Cash Capital, - - - $150,000 
Surplus, - - - - 40,000 


RICHARD C, COMBES, Viee Prestdent. 
JAMES VAN NORDEN, President 
GEORGE W. MONTGOMERY, Secretary 


ueen Fire Insurance Co. 
UNITED STATES BRANCH, 117 BrRoapway. 


NEW YORK. 


We desire to inform the insuring public that this company 
aviny closed its agency in Chicago nearly two years ayo, 
yes nothing by the contlag rati ninthat city 
, 7 
W. H. ROSS, 
Manager. 


OFFICE OF THE 


( lobe Fire Insurance Co. 


Or tHe City or New York, 176 BRoapway, 


New York, October 10, 1871. 


You will oblige us by stating that this company does not 
insure in Chicago, and consequently sustains no loss by the 
calamitous fire in that city, 


ALFRED A. REEVES, Secretary. 


D. P. Fac kler, 


CONSULTING ACTUARY, 


149 Broapway, 


First Floor, Rooms 9g and 10. 


| Notice: 
Orrice or THE New Yorn 


EQuITABLe INSURANCE COMPANY, ? 
sg WALL Srreet, New York, Oct. 11, 1871. 5 





Notice is hereby given to our stockholders and policy- 
| holders that this company has suffered no loss by the dis- 
astrous fire at Chicago. 

RICH’D, J. THORNE, President. 


} 
JOHN MILLER, Secretary. 

| . 

| otice. 

New York, September aoth, 1871. 


Notice is hereby given that the partnership heretofore 
existing under the firm name of Hanford & Eustaphieve 


is this day dissolved by mutual! consent, and the accounts 
will be settled by Mr. J. F. Hanford, who is duly at ithorized 
to sign the firm name in liquidation thereof. 

Siened \ J. F. HANFORD, 

=, / A. E. EUSTAPHIEVE. 


oe al 


Sa 


= set 








—— 
—— eee 
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Economical Estimates. 





ALL KINDS OF INSURANCE PRINTING 











pectator Press, 


92 avP 95 LIBERTY STREEY, NEW YORE. 














Supplies and Stationery. 





J. H. ann C. M. GOODSELL. 


NEW YORK: Business Cae: ; CHICACO: 
Nos. 1386-158 Broadway. il , Nos. 186-1858 Washington St. 


An Instiuction Book for Fire Insurance Agents. | A TREATISE 


ON THE 


JUST PUBLISHED. | 
| PRINCIPLES AND PRACTICE 


THE PRINCIPLES AND PRACTICE OF 


FIRE UNDERWRITING | [FE INSURANCE ; 


SYSTEMATICALLY ARRANGED. 


BY JOS. M. ROGERS, L. L. B. Being an Arithmetical Explanation of the Computations Involved 


in the Science of Life Contingencies, 


* 4 « The merit of the work, if I may claim for it any, consists, frst, in its arrange- | TO WHICH ARE ADDED 


ment; and, second, in its conciseness and clearness. | 
“Though there are several most ably written works upon the same subject, written | VALUABLE TABLES FOR REFERENCE, 


probably with more elaborateness than the following, they, generally (as it appears to me) | 


| 
EXTRACT FROM AUTHOR'S PREFACE. | 
t 


are either impracticable from their prolixness, and the necessity of making a calculation too ee 
intricate for the novice underwriter, or are so devoid of any system in their arrangement 
that no one could, from their perusal. regard underwriting as a science of beautiful sym- ° . ° 
metry, but would be compelled to look upon it as a chaotic mass of rules, without form, | i ife /nsu VANCE 6 ompa 712@S @ na Agents. 
and hence almost impossible to be learned theoretically. - 

‘In the following work I have endeavored to say everything necessary to be said, and 
nothing more, and to say it in as concise and clear a manner as possible, thus securing its 


being read and understood by that class of agents for which it is intended, namely: those By NATHAN WILLEY, Actuary. 


of limited experience. By thoroughly understanding and adhering to the rules herein en 


To be Published October 1. 


unciated, agents will not only render their labors more satisfactory to their principals but 
more easy, agreeable and satisfactory to themselves. 
&e Sent post paid to any address on receipt of $1.50. 


J. H. aro C. M. GOODSELL, 


Publishers, Printers and Stationers, 


NEW YORK: ‘ ; — CHICAGO: 
Nos, 156-158 Broadway. } OFFICES: Nos. 156-158 Washington St 
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178 BROADWAY, NEW YORK. 
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| EDMUND C. FISHER, President. 

E. BOUDINOT COLT. Vice President. ISAAC A. GIFFING, Secretary. 

E. F. S. HICKS. Assistant Secretary. 
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§;$ AMOUNT INSURED IN 1869. AMOUNT INSURED IN 1Usv7e 


$3,005,420. $7 451195. 


POLICIES ISSUED IN 1869, 


: 1,370. 








3128. 


hipeete 4AL ATTENTION is invited to the great progress made by this Company, as shown by tts large 
increase of business of 1870 over that of 1869, the following list of General Agencies established, and Local 
Boards organized since Fanuary 1, 1871, the same being organized under the chartered right of local 
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investments, thus rendering (tt a 


| HOME COMPANY EVERYWHERE. 


ees CENERAL ACENTS. 
} — sateen . 
{ New Fersey B. WELLER HOXSEY, 165 Market street. Paterso Georgia hos. HH. SMUEPH, Atlanta 
| D. S. HOWARD, 13 West State street, Trenton Irkansas G. E. BLACKBURN, Little Rock. 
} New York J. W. CARHART, No. 10 State street, Troy. Missouri D. J. BLANCKE, st. Louis, 
D. P. PRICE, 60 Genesee street, Utica. Cc. R. BARCLAY, Macon City. 
O. A. DOUGLAS, 18 Buffalo street. Rochester Indiana 1. W. SMITH, Terre Haute 
J. MORE & CO., Camden. }. M. NEUBURGER, Laporte, 
R. D. WILLARD, Owego lilinois LEWIS W. CASS, Manager, 172 La Salle street, (hicag 
H. A. PARMELE, Cuba. Ohio MUNSON & SPICER, 20 Public Square, Cleveland 
Pennsylvan ETTING & CO., 109 South Third street, Philade Iphia W. T. TILLINGHAST, 72 West Third street, ¢ innat 
G. W. HUNT, 7274 State street, Eric }. C. WEBER, Akron, 
}. SLICHTER, Harrisburgh. Cc. HADLEY, Sandusky 
A. BRANIN, Williamsport Michigan M. SILVERSTONE, Muskeyon 
Maryland F. MARKOE, Jr.,. No.3 Jolmson Building, Baltimore A. D. ENSIGN, 33 Joy street, Detroit. 
Dist. Columbia: LIGHTER & MARCHE, 517 Seventh street. F. H. TRUMP, Milford. 
North Carolina: GEO, M. SCOTT, Elizabeth. lowa JONES & AMES, Independence 
} Alabama: R. T. SEARCY, Huntsville, N. M. PAGE, Fort Dodge. 
MILLER, BENNETT & GOLDTWAITE, Mobile 
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Penk ee 3 i 
Hon. Ellis H. Roberts, Editor ** Utica Morning” and ] 


** Weekly Herald.” 60 Genesee street. 
Hon. Harris Lewis, Agriculturist, Frankfort, Herkimer } S 


T. D. Curtis, Assistant Editor “ Utica Morning Herald,” } J 


60 Genesce strect 2 A 
Timothy Parker, Job Parker’s S .Wholesale and Retail § 7 

Grocer, 183 and 185 Genesee strect s | 
Ii. J. Cookingham, Attorney and Cou r at Law, § l 

“94 Genesee treet 'D 
E. H. Thurston, M. D., 6 Bleeker street ' 


J. M. Childs, J. M. Childs & Co. Agr 

: ments, 10 & 12 Fayette strect, cor Seneca 

William Ralph, William Ralph & Co., Manufacturer | 
Dealer in Cheese Vats and Dairy Ap} itus, 173 I 
175 Genesee street H 

G. W. Hoff, Jeweler, SS Genesee street ' |r 

Devillo Northrup, Northrup & Peckham, W lesale & ( 


Retail D der in Hats, Caps and Fu 166 and 1608 § A 
Genesee street i 

]. Wesley Jone I> Goods Mer t.66G t ] 
(y 


ROCHESTER, N. ¥ D 
John Il. Chase, Mille: 


‘Norman H. Galusha, Manufacturer of Stove 
Royal I Mack, Manufacturer of Edge Ts ( 
Brackeu H. Clark, Manutacturer of Stave i 


Jno. F. Montgomery, Builder. I 
James Cam] Il, Barrel 


] 
Philip |. Meyer, Boat Builder 
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CLEVELAND, OHIO P 
ham, Clark & Co., 217 Super ' + 
Adams & Co., 106 & 10S Wats t ' 
( 
” q) 
| y I 
Cx ] 
} 1 
' | 
M 
J 
i I 
s X 





rville & Howe, 230 Superior street. | I 
2S t 


rt & Co., 2 pe 





Thos: Walton, President Board of Trade | 
CINCINNATI, OHIO. ip 


seph L. Mall, President Hall’s Safe and Lock Co BR 


Jose , 
A.B. Merriam, Wholesale Druggist. D 
G. W. Skaats, Capit t S 


Gazzam Gano, of Howell, Gano & ¢ W 


C. C, Reakirt, of J. & C. Reakirt 1 
A. Pp. C. Bonte, Wholesale Manufacturer iD 
A. H. Gere, of Reakirt, Johnson & Gere 

A. Buchanan, Wholesale Coal Dealer 
Geo, E. McFadden, of G. & H. Mel 
John P. Epply, Undertaker and Manuf 
Chas. A. ‘Thompson, of Jeffras, Seeley ¢ 
Geo. W. ¢ 
Louis Newbut 





ohnson, Wholesale Coal Dealer 
Wholesale Tobuace 





V 

1 

I 
irgh, I 
J. T. Irwin, D.D.S I 
W.H. Hughes, Assistant Engincer I e Department I 
Chas. W. Epply, of John P. Epply & Co . J. 
Henry Muhihauser, of Windisch, Mulhauser & B T 
John II. F, Groene, Hotel keeper J 
w. 2 Johnson, Commission Merchant I 
Jas R. Challen, Attorney at Law. I 
Thos. Livingston, of Lewis & Livingston I 


Manuf icturer | rit 


. u 5 tate tade 4 ’ 
vier Maher & ¢ ) and 13 (ha 


LIKE 


OF NEW JERSEY. 


LOCAL BOARDS. 
AKRON, OHIO. 


W. ¢ ise, Secretar f Buckeye Works 


SANDUSKY, OHIO. 


FORT SCOTT, KAN 


\ A lliste \ tect. President 
Ww. ¢ \ WW Boots and Sh , Vice P 
N « tional Bank, Tr ‘ 
H. A | Attorney at Law, Secretary 
tt ey at Law, Attorney. 
of Trade, Ex. Com 


LA PORTE, IND. 


\ bers, Dry G Merchant 


» & ( t oy M hant 


I. Riddle, Jewelry and Fancy Goods Merchant 


TITUSVILLE, PA 
H. Abbott, President Citizens Bank 
y Hinckley, Oil Producer 


<son shier Citizens Bank 
Dillingham, Pet um Iron Works 
! Petroleum lron Works 





* B. Guthrie, Att’y at Law 


John P. Vincent, J 








Company, 


PITTSBURG, PA 
r of First National Ba 


Jas f McCord & Co. 
Sa ident Peoples National Ba ; 
Ralp ley, Pre Westinghouse Atn | jrake Co 
Paul inl : inlevy & Bro, 

] \ Coal Merchant 


of Arbuckle & € 


Laughlin & Co 
hilds & Co 

lack Bros. & Ce 

1, of A. Garrison & ¢ 
= ri , of Anderson, Woods & ¢ 
Jame surr, Editor of * The Post.” 

; : of Arbuckle & Co 





ERIE, PA. 


John C. Selden, Hardware Merchant. 
Selden Marvin, Lawyer. 
Wim. M. Reed, ¢ 


uecr 





udyt 

John S. Ric irds, Coal Merchant 

Samuel B. Kennedy, Depot Master 

Grove H. Jol! mn, Stove Manufacturer 
John W. Ke lds, Railroad Superintendent 
George T. ( irchill, Dry Goods Merchant 
David Olin, Dry Goods Merchant 








WILLIAMSPORT, PA. 


Rob. R. Gibson, Farmer 
Dan. W. Smit Lumber Merchant 
Chas. F. Ran nber Merchant 
Wim. G. Elliot, Capitalist 
August Richt 


umber Merchant 





PATERSON, N. J. 
Hon. Benj. Buckley, President Passaic County Bank. 
Rol Ham Silk Manufacturer 
Wim. Pennington, Counsellor 
Hon. John Hopper, Counsellor 
I S. Tuttle, M 


rt S. Hughes, Le 
J 


comotive Machine W 
icks« Cashier Passaic County Ba 
| Moss, M.D., Physician 


St ee 


rles Wolfhegel, Provision Merchant. } 
im Van Blarcom, Counsellor | 
A. B. Woodruff, Counsellor 
Henry L. Butler, Merchant | 
G. A. Hobart, Counsellor. : 
David B. Bean, Boots and Shoes. { 
Hon. J. S. Barkulow, City Judge. f 
tobt. Adams, Cotton Manufacturer 4 
4 


John Dunlop, Silk Manufacturer 
Andrew Derrom, Builder. 

Henry McDonald, Farmer. 

Henry Simmonds, Farmer 

B. Weller Hoxsey, General Agent 


CHICAGO, ILL. 


Chas. K. Giles, of Giles, Bro. & Co., Wholesale and Re- 
tail Jewelers, State street 

Jacob R. Shipherd, of Jacob R. Shipherd & Co., Bankers, 

i 155 and 157 La Salle street t 

Geo. N. Spear, of Spear & Crofoot, Wholesale and Retail 
Carpets, 84 and So State strect 

Thos. H. Brown, prop. Nov. Carriage W’rks, 44 Adams st 

Omar Newman, Lumber Dealer « Manufacturer of Sash, 

Doors and Blinds, corner of Canal and Twelfth streets 

W. D. Crofoot, of Spear & Crofoot, Wholesale and Retail 
Carpets, 24 and 86 State street. 

Edward F. Nexsen, of Jacob R. Shipherd & ¢ 
155 and 157 La Salle street. 

James Walsh, of Walsh & Hutchinson, Wholesale Milli 
nery and Straw Goods, 58 and 60 Lake street ' 

J. Lewis Lee, of Snyder & Lee, Real Estate Agents, No 
4 Metropolitan Block 





»., Bankers, 
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VERMILLION CO., ILL 


rehant, Catlin 


Geo. W. Tilton, M 


Jesse Davy Farmer 
J. B. Fe Farmer, S. Agent of Company. 
E. Carter, Farmer, 
]. W B yne, | ’ 
J.W.N 
Joel Act 
S. L. Free 
1H. B 
FLORA, ILL 
ro. © ‘ M 
Jos. F, Wilcox, 
James W. Ewing, 


P. J. Raymond, Mil 
Wilson, Physicia 
P. P. Brown, Stock Dealet 
Robt, Durland, Farm 
S. L. Rea, Insurance 
MASON CITY. ILL. 
E. F. Crane, Jr., Crane & Sharp, Merchants 
G.H. Campbell, Banker. 
». W. Riner, Real Estate Dealer 
H. T. Strawn, Mayor 


A. Moore, Merchant 

J. M. Taylor, Physician 

Ed. Craig. Farmer and Stock Dealer 
Hl. C. McHlarvy, Farmer 


D. Lasourd, Miller. 
WASHINGTON, D. C. 


. President Evening Star Co 
ipitalist 
hite, Ass’t Cash. National Metropolitan Bank 


S.S. Smoot, ¢ 


G.H.BLW 

J. G. Kimball, Attorney 

E. Youngs, Grocer 

S. A. H. McKim, M.D., Physician, 

J. M. Witherow, Printe: 

Robert H. Graham, Coach Manufacturer 
r. A. Cook, Medicines 

George I. Gulick, Grocer 

T. B. F. Davidge, Attorney 


W. B. Moses, Furniture. 
T. 5S. Gartrell, Boots and Sh 
]. R. Major, Druggist 

Wim. R. McLean, Printer 


B. H. Stinemetz, Hatter 

W. E. Chandler, Tobacconist 
Rev. F. E. Boyle, D_D., Minist« 

1. C. Wiswall, Dry Goods 

\§ R. Ergood, Commission Merchant. 


George R. Thompson, Hardware 


BIG RAPIDS, MICH 


C. C, Fuller, Attorney at Law 

Stewart Ives, Real Estate. 

C. D. Bronson, Cashier Exchange Bank 
Chas. Gay, Editor Macosta County Pionees 


C. P. Bigelow. M. D., Physician. 

F. D. Brown, Real Estate. 

S. Bronson, President Exchange Bank 
S. Stickney, Real Estate Dealer. 

R. A. Moon, Farmer and Lumbering 
D. F. Woolley, Sheriff. 

John Gamage, County Clerk 


MILFORD, MICH. 


Hon. Geo, Vowles, Farmer and Ex-Representative 
Dr. W. F. Hovey, Physician 
F. H. Trump, Insurance Agent 
Wm. Creig, Furniture Manufacturer. 
— S. Teeples, Grocer. 
2d. L. Phipps, Hardware. 
John H. Peters, Flour Manufacturer 
Ed. S. Andrews, City Clerk 
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MUSKEGON, MICH. 
L.G. Mason, Lumber Manufactory 
Alex. Rogers, Iron Foundry. 
I G. Comstock, Cashier of the Muskegon Nat 
Bank 
F. A. Nit Attorney at Law. 
S.R. Wo ‘r, M.D., Medical Examiner 
C. T. Hills, Lumber Manufactory. 
C.H. Hackley, Lumber Manufactory 


lesale Grocer 
and Stationery 


A. A. Parker, W1 
H. D. Baker, 


Books 


W. A. Sibley, Druggist 
Wim. Dunham Manestee, Cashier of the First Nat 
Bank, 


M. Silverstone, General Agent 


BAY CITY, MICH 
Wim.C. Yawkey, Lumber Merchant 
Robert L. Warren, Publisher. 
Henry C. Moore, Lumber Merchant. 
Thos. Cranage, |r.. Lumber Merchant 
Geo. H. VankEtten, Mayor. 
D. E. Warren, Cashier Bank 
N. B. Bradley, Lumber Merchant. 
H. B. Landon, Physician. 


MANISTEE, 


and United 


MICH 


” 
dell, 


Ram Attorney States Comm 
sioner 

Richard Hoffman, Editor Manistee 

D. D. Secor, Banker. 

E. E. Benedict, Attorney 

Richard M. Mead, Physician 

C. Secor, Banker 

Neil Leitch, Lumber Manufactory. 

A. W. Brigys, Shingle Mills. . 

S. Sibbin, Mill-Owner 

J]. W. Hoffman, Lumber Manufactory 

A. Magnan, Lumber Manufactory. 

Wm. Dunham, Cashier Bank. 

M. B. Smith, Insutance 


PENT WATER, MICH 


Brown, Lumber Manufactory 


Times 


Samuel A 


John E. Wright, Lumber Manufactory. 
G. M. Maxwell, Dry Goods Merchant 
William Hanna, Dry Goods Merchant. 
Henry C. Flagg, Manufacturer 


Edgar D. Richmond, Merchant. 

Wm. E. Ambler, Attorney at Law 

: Physician 

J. Griffin, Proprietor 

Amos Dresser, Editor East Shore News 


WHITEHALL, MICH. 
Joseph Heald, Lumber Manufacturer 

John Welch, Lumber Manufacturer. 

F. Blackmarr, Banker 

Z. Meezner, Druggist. 

Chas. H. Cook, Lumber Manufacturer 

J}. N. Wheeler, Druggist and Physician 
W.P. Utley, Lumber Manufacturer. 

L. Bratz, Clothier. 

C. C. Thompson, Commission and Lumbering 
J. T. Spearman, Hotel Proprietor. 


SELMA, ALA. 


Jno. H. Robeson, Grocer. 

Joseph H. Robbins, Hardware Merchant. 
Wim. J]. Norris, Merchant 

W. W. Robeson, Hotel Proprieior 
Robert McKee, Editor. 

Benj. H. Riggs, Physician. 

Wm. H. Boswell, Grocer. 

A. E. Mott, Grocery Merchant. 

L. D. Carter, Physician. 

G. M. McCornico, Coal Merchant 
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Company, 


HUNTSVILLE, ALA 
A.R. Burrit, M.D., President 
Jos. Martin, First National Bank, Treasurer 
C. W. Hereford, Hereford & Timberlake 


Robert Herstein, Dry Goods Merchant 
A. F. Murray, Books and Stationery 


T. I. Humphrey. 
H. Sellar 
irlos G. Smith, M.D 
M.D 


apt. Milt nm Humes, Le yal Adviser 
W t. Halsey, Dry Goods Merchant, 
James W., Steward, M.D., Fk 


Ala 


lbuscumbia, 


pence, Ala 


L. H. Binford, M.D., Courtland, Ala 

A. G. Owen, Farmer. 

John B. Stewart, Physician 

G.E. Kumpe, M. D 

Wallace Henry, of A. G. Henry & Co 
LITTLE ROCK, ARK 

James R. Berry, State Auditor Arkansa 


N. W. Cox, Clerk Supreme Court of Arkansa 
David Reeve, Judge Pulaski County Court 
G. W. McDiarmid, County Clerk 


as. V. Fitch, Circuit Clerk 

V.S. Oliver, Sherif? Pulaski county 

R. F. Catterson, U. S. Marshal 

T. D. W. Yonley, Judge Chancery Court, Pulaski 
county 

Frank E. Wright, United States Circuit Clerk and Com- 
missioner, 


McCormick, Civil Engineer 
ww and United States 


Samuel W 

Samuel W. Mallory, Attorney at L 
Claims Commissioner 

Edward Whiceler, Money and Stock Operator 

Palmer V. R. Cady, Lumber Merchant 

John Stoddard, Banker. 

Geo. M. French, Merchant 

Benj. R. Murphy, Contractor 

G. k. Blackburn, Insurance 

James Angus, Mechanic. 


CAMDEN, 





Agent 


ARK 


J. W. Carhart, Clerk 

Patrick H. Rice, Attorney at Law 

George M. Baker, Attorney at Law 
f James M. Pace 

George H Stinson, Jewele i 
J]. G. Alexander, Farmer 

Wim. W. Wiggs, Justice of Peace 


ee ee 








er 





Tom D. Stramson, Capitalist. 


Henry Merrill, Merchant 
Robert Beauchamt, Sherif 
D. S. Griffin, Attorney at Law 
A. A. Tufts, Clerk 
FORT DODGE. IOWA 
A. M. Dawley, Real Estate Agent 


3. Grason, Real Estate Dealer 
1. Beecher, Attorney at Law 
ames Swain, Druggist. 


A.C. Arnold, Miller. 


]. C. Erwin, Editor Republican 
S. T. Meservy, Druggist 

E. bk. Prussia, Hardware Mercha 
R. W. Crawford, Drugyist 

N. M. Paye, Postmaster. 


INDEPENDENCE, IOWA 
Anton Hazeman, Grocer 
Wilson Palmer, Principal 
Jas. M. Weart, Lawyer 
a Jones, Clerk. ; 
os Hl. Davis, Sheriff 

1. S. Ames, Confectioner, 
R. M. Chesley, Merchant, 
C. A. Clark, Capitalist 

E. Fisher, $e 
Thos. is Wilson, Farmer 


f Public Schools 
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NEW YORK 


Underwriters’ Agency. 


FIRE INSURANCE. 
, Cash Security, \ 
T 


HREE MILLION DOLLARS 


















the Western and Southern States. 







Agencies in 





175 Broadway, N. Y. 


THE UNDERWRITERS AGENCY 


HAS PASSED 


Safely through the Chicago Calamity, 


AND IS AS SOUND AND CONSERVATIVE AS EVER. 








November, 1871. 





RESOLUTE 


Fire Insurance Company, 


OF THE CITY OF NEW YORK. 


Office, No. 151 Broadway. 





eee, GOON bs ccgideseccaaveees $200,000 
UE IUD « océseeece Aeieinembenes 52,452 

, = 252,452 
UNADJUSTED LOSSES............ 5,472 


JOHN GIHON, President. 
W. M. RANDALL, Secre¢ary. 


ATLANTIC 


Fire 


Insurance Company, 
OF BROOKLYN, 


No. 178 Broadway, N. Y. 


CasH 


Surptus, Jan. 1, 


Net Assets, 


CapIrAL, $300,000.0¢ 


1971, 201,626.07 








$501,026.07 
JOHN D. COCKS, President. 
WM. D. CORNELL, p SEO 


THE 


IMPROVED 
Expiration Register 


FOR 


UNDERWRITERS. 





COMPANIES AND AGENTS 


Will find this book of great practical value as a means of 


systematizing office transactions, and insuring the precision 
so requisite in the matter of amounts, dates, and rates con- 
nected with the issue of policies; and, where this book is 
included in the equipment of an agent, for the exclusive reg- 
istering of the risks of the Company furnishing it, it will be 
found a most complete and concise method of retaining per- 
manent and valuable records of the business done. 

An examination will prove the superiority of the method, 
as compared with any now in use, Its concise arrangement 
and the economy of space taken up, will save its cost a hun- 
dred times over; while the perfect system it presents cannot 
fail to commend it to all who study neatness, economy, 
correctness, and Gispatch in the transaction of business, 


The book is offered as the simplest, cheapest, 





and best 


agency accounts. It covers all classes of 


means of keeping 


policies, and, besides being adapted by its various sizes to 


either a large or small business, it possesses features pecu- 
liarly attractive to brokers. 


&@ Send for a descriptive circular. 
PRICES: 


No, 1.—120 pages, marbled edges, cloth sides, leather 
back and COPMETS.ccc0. ceccceccccesecccocseessces $3.00 
No, 2.—192 pages, marbled edges, cloth sides, leather 
Hack And COPMETS.c csccccecccvcccccoscoecesscosces 
No. 3.—336 pages, marbled edges, cloth sides, leather 
back and COrMmersSe.ccccccccccccccccccscsccccccees 


J. H. anv C. M. GOODSELL, 


Publishers, Printers and Stationers, 


7.00 


Offices of the SPECTATOR: 
New York: CHICAGO: 
156 and 158 Broadway. 156 and 158 Washington St. 


| JOHN S. 


o|/ervs to 


THE 


SPECTATOR. 


EXCELSIOR 


Hire Insurance Company, | 


No. 1330 BROADWAY, NEW YORK. 
Cash Capital, Jan. 1, 1871....+.+--- $200,000.00 
REUSE s 0 s0 en ¢050 000500 ccessenceese 135,72 24-00 | 
| 
Net Asecth.cccsccsccce rence $335.72 24.00 
MARCUS F. HODGES, President. | 
SAMUEL M. CRAFT, Secretary. 
DIRECTORS. 
EUGENE PLUNKETT, | ROBERT SCHEI, 
JOHN GARCIA, JAMES L. MORGAN, 
WALDO HUTCHINS, }. E. LEFFINGWELL, 
WILLIAM FERDON, EK. B. WESLEY, | 
ELIAS PONVERT, GEO. T, STEDMAN, } 
| 


HENRY LEWIS, 
ROBERT W. NESBIT, 
D. WILLIAMS, 


JOSEPH B. YOUNG, 
CHARLES S. PELL, 
Ss. P. GILBERT, A. 
MARCUS F. HODGES, | EDWARD R. MORTON, 
WARD, GEORGE F. NESBITT, | 
SAMUEL M. CRAFT. | 

| 

| 


LAMAR 


FrrRE INSURANCE COMPANY, 
NEW YORK. | 


— 
Casu CaPiTAL.... 
Surpus, Jury 1, 1871 


see eww ee 


‘ee eeee 


- -$569,187.74 


CAPITAL AND SURPLUS.... 


ISAAC R. ST. JOHN, President. 
A. R. FROTHINGHAM, Vice-President. 
W. R. MACDIARMID, Secretary. 


STERLING Fire INSURANCE Co. 
OF THE CITY OF NEW YORK. 
No. 155 Broadway. 
CAPITAL, $200,000 


DAYTON OGDEN, President. 
ANDREW L. SOULARD, Secretary. 


DIRECTORS. 
DAYTON OGDEN, President. 
A. GRACIE KING, ROBT, LENOX KENNEDY, 
B. H. HUTTON, CHARLES P, KIRKLAND, 
SAMUEL WILLETS, EDGAR H, RICHARDs, 
H. B. CLAFLIN, EDWARD HAIGHT, 
THEO, S. FAXTON, 


AARON OGDEN, 


4 ee HT, Jr. ISAAC BELL, 

LOV WILLIAM VERNON, Jr. 
WM. H ou WILLIAM A. HADDEN, 
L. SEY Mé SUR "ASHLEY, ROBERT RAY, 
HORACE GR SIDNEY WINTRINGHAM, 
JAMES K. GRACIE, CHARLES H. WARD, 


HENRY A, TAILER, 


M. MAURY, 
EDWARD A. BIBBY. 


WILLIAM REDMOND, 
JOHN J, CRANE, 


ANDREW L. 





SOULARD, Secretary, 


The Standard fire Ins. 


Co., Net Assets, Fuly I, 
1870, $400,752.70, zsswes 
Policies entitling the hold- 


Three-fourths of 
Office, 117 
New York. 


WM. CRIPPS, 
President. 


the Profts. 
Broadway, 


WM. M. ST. JOHN, 
Secretary. 


STAR 


five Insurance Company, 


No. 96 Broapway, NEw York. 


CASH CAPITAL, $200,000.00 
NET ASSETS, Jan. 1, 1871, 285,857.13 


NICHOLAS C. MILLER, President. 
JAMES M. HODGES, Seeretary. 


RIREMENS 


Iusurance Company, 
No. 153 BROADWAY. 


(Organized 1825.) 
Issue oF 1TS POLICIES TO 
MEN AT FAIR RATES. 


CONTINUES THE 
SQUARE 
BRING ALONG YOUR BUSINESS. 


J. V. HARRIOTT, President. 
ABNER HAYWARD, ig 


F ield, ‘King & Co.. 
BROKERS. 


Being members of the Stock Board, we are prepared at af 
times to fill orders for the 


PURCHASE AND SALE OF 
Repustic [Nsurance Stock, 


And all other Insurance, 


Bank and Other Stocks. 


OFFICE, 
FIRST NATIONAL BANK BUILDING 


Cor. State and Washington sts., Chicago. 


HANOVER 


fire Insurance Company, 


OF THE CITY OF NEW YORK, 


120 BROADWAY. 


(Incorporated 1852.) 


No. 





B. S. WALCOTT, President. 
I. REMSEN LANE, Secretary. 


Cash Capital, . . 
Cash Assets, over 


AGENCIES IN ALL THE PRINCIPAL CITIES 
AND TOWNS IN THE UNITED STATES, 


$400,000.00 
700,000.00 
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‘aa IF COMPANIES WOULD KEEP GOOD AGENTS AT WORK, 
THEY MUST PROPERLY ENCOURAGE THEM; 


AND 


* THE HEARTHSTONE 


t Is an Encouragement to every Agent. 
ty 
rt oe ae a ae 
: THE TEST OF EXCELLENCE IS WELL-EARNED SUCCESS, 


AND 
THE HEARTHSTONE HAS ACHIEVED A SUCCESS WHICH 
HAS NO PARALLEL IN THE HISTORY OF 
INSURANCE LITERATURE, 








Li —_ 


It was first issued in January, 1870. 


At the close of that year its circulation had increased to nearly 


ONE HUNDRED THOUSAND COPIES (99,790 by actual count.) 


THE PROBLEM, 


How to Educate the Masses of the People to a sense of the Value of 


Life Insurance, 
As an Investment, 
As a Wise Provision, 
As a Duty, 


Was solved with the first appearance of this powerful aid to the 
Solicitor. 


SENT OUT AS AN EXPERIMENT, IT HAS MADE ITSELF A NECESSITY. 





Agents and Companies look for the issues of the successive numbers 
as eagerly as they look for a year of prosperity in 
trade, or a bountiful harvest. 


Tue HEARTHSTONE has been adopted as the regular canvassing 
document of many of the best and most progressive Companies in 
the country. 


HOW HAS IT AIDED THE BUSINESS? 


Of the comparatively few Companies which show an increase in 
business during the year 1870, and of those which show the smallest 
proportion of lapsed policies, nearly every one has supplied its agents 
with THE HEARTHSTONE. 

The publishers have watched the effect of the paper very closely, 
and they know that the publication has wrought the most successful 
and happy results wherever it has been distributed. The people wel- 
come it for its elegant appearance, and its arguments are listened to 
in the family, where the solicitor is as yet little heard. The life 
agent works under the disadvantage of appealing to men when they 
are busily engaged, and mostly unwilling to listen and be convinced. 
THE HEARTHSTONE finds its way to the fireside, and preaches the 
blessings of Life Insurance at a time when it cannot fail to arouse 
reflection and compel conviction. 

Tue HEARTHSTONE is sold at the following 








. PRICES 
bi 100 COpieS...ccccccccccccscccccccevcccccccccccecceecesssesssceceseoe $5.00 
ie 1,000 fe peer eee r ec eccccs ces eet ce eoeeseseeeeeesesesese Seeseneeees 40.00 
’ ba 5,000 a ee ee ES ee ey ee ree Tee 175.00 
We Bw On orders of 5,000 copies and over, a Company will be entitled to the use of 
the whole of the last page for its advertisement, without extra charge. On orders of 
io 1,000 copies or less, an extra charge of $5.00 will be made where the last page is desired 
th for this purpose. Send ten cents for specimen copy. 
’ “es ‘ “ wT 
ip J. H. ano C. M. GOODSELL, 
He Publishers. 
t New York: / wweepe, | CHICAGO: 
; & 4 eS: an = : - 
| 156 and 158 Broadway. ) wrICE ; 156 and 158 Washington St. 
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INSURANCE PUBLICATION HOUSE OF THE 
UNITED STATES. 


OFFICE SUPPLIES 
Underwriters. 


FO 


THE 


Tue Publishers of THe Spectator, at their offices in New York 
and Chicago, publish and keep for sale ALL KINDS OF INSURANCE 
WORKS AND SUPPLIES. 

A detailed catalogue of these publications is now in press, and 
will be forwarded to all who may so request. Meanwhile we take 
occasion to refer to a few of these publications: 


THE SPECTATOR CHARTS 


OF THE CONDITION OF THE PRINCIPAL AMERICAN FIRE AND LIFE 
INSURANCE COMPANIES. 

These are admitted to be the only correct (as well as the earliest 
issued) statistical tables now published outside of the Insurance De- 
partments. They are published as soon as the Companies have made 
their annual returns, and are usually six months in advance of the 
official reports. 


THE SPECTATOR LEAFLETS 
Are constantly issued in large editions and in great variety. They are 


considered an important adjunct to the agency system, and in the 
hands of canvassers and solicitors have been found of great practical 


THE POLICYHOLDER’S POCKET INDEX 


Is a publication adapted to the wants of the insuring public, and con- 
tains in very compact shape all necessary information concerning 
the business and standing of the Life Insurance Companies. 


STANDARD WORKS. 


Practical Hints for Life Agents, 

Medical Examinations in Life In- 
surance, 

Lawrence’s Tables of Earned and 
Unearned Premiums, 


The Improved Expiration Register, 

The American Classification of Fire 
Risks, 

The Spectator Standard Surveys, 

The Life Agent's Arithmetic, 

The Life Agent’s Canvassing Coupons, 


Are among the issues to which we ask the attention of Underwriters. 
Their titles are explanatory of their purpose, and the books themselves 
are not excelled by any treating upon the same subjects published in 
this or any other country. 

To the above are added from time to time such Underwriting pub- 
lications as the condition of the business or the wants of officers may 
suggest. Reprints of THe SpecTaTor editorials and contributions 
upon vital questions ; supplemental issues relating to important news; 
and, particularly, 


EARLY EDITIONS OF DEPARTMENT REPORTS 


Are features of our establishment. These publications are but a small 
part of the list, which will be ready for mailing in a few days to all 
who wish it. 

We aim also to supply every want as to 


FOREIGN INSURANCE WORKS, 
Of which we keep an ample supply in stock, and for the importation 
of which we have all needed facilities. 

Having thus secured the foremost place for our establishment as 
an Insurance Headquarters, we shall make it our business to omit no 
effort which shall promise to add to our facilities or to the convenience 
of Underwriters. Whatever may be wanted in the line of Insurance 
Supplies may be ordered from the undersigned with entire confidence 
both as to satisfaction with the article and its reasonable price. 


J. H. anv C. M. GOODSELL, 


Publishers, Printers and Station.rs, 


New YorK: ; 


156and 158 Broadw, y § OFFICES: 


} CHICAGO: 
156 and 158 Washington St, 
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THREE-FOURTHS OF THE PROFITS _ 
DIVIDED TO THE HOLDERS OF 
PARTICIPATING POLICIES. 


(CITIZENS 


Insurance Company, 
156 BROADWAY, N.Y. 
Cash Capital, - - - 


Assets. Jan. 1.1871, - - 672,753.87 


New York, Jan. 4, 
FIFTY PER CENT out 


1871. 
A Scrip Dividend of 
of the 
31st, 
entitled thereto. 
delivery on the rst of March next. 


1870, has been declared to Policyholders 


Certificates will be ready for 


The Company continues to issue non-parti- 


cipating Policies at the same rates as other 
responsible companies. 


M. McLEAN, President. 
EDWARD A. WALTON, Secretary. 


CITY FIRE 


/nsurance Company, 
OF HARTFORD, CONNECTICUT. 


CAPITAL STOCK, ai! paid up, is $250.000 


Cash Assets, Fanuary 1, 1870. 


JAMES 








N. Y., Boston & Hartford Bank Stocks........ $195,381.00 
Railroad StOcKS...sccecccee cecccceccces secccess 50,775.00 
State, City and Railroad Bonds......eseeceeees 75,050.00 
Government Securities. .......ccseccescccscccccs 58,010.06 
Loans on Mortgage, Real Estate, first liens.... 107,370.00 
Loans on Stock Collaterals.....sesecccecceeveees 12,000.00 
Cash on hand, in hands of Agents, and in Bank 65,037.61 
Interest accrued and other Cash Items......-+++ 0.213.64 

Total Market Value....... +000 ©$573,437-25 
CHAS. T. WEBSTER, President. 


GEO. W. LESTER, Secretary. 


HOFFMAN 


INSURANCK COMPANY, 
No. 4 Pine Street, New York. 


FIRE 





CASH CAPITAL, - - 


- $200,000 


B= This Company, having 
Buildings, Household Furniture, 
port, and Personal Property generally, ag 
damage by Fire, on the most favorable terms. 

Dixectors—William O. Hofiman, Fred. De Peyster 
Samuel V. Hoffman, George M, Miller, Francis Skiddy 
A. P. Merrill, Jr., Walton H. Peckham, William O, Giles 
Robert Swartwout, Charles B. Hofiman, Rebe:t L. Kennedy 
Francis a Livingston, Ferdinana F, Dufais, chy sag nH 
beg , Albert Ward, Robert P. Parrott, Daniel L. 

, William B. Dixon, John H. Watson, John H. He jldane 


WILLIAM B. DIXON, President. 
OLIVER A, DRAKE, Secretary. 


its Capital entire, insures 
Merchandise, Vessels 
ainst loss o1 





$300,000.00 


earnings for the year ending December | 








INDEMNITY. 


GOODWIN & PASCO, 


(Successors to Hunt & Goopwrtn.) 
INSURANCE OFFICE, 
No. 86 LA SALLE STREET, 


tna Building, opposite Court House, 


CHICACO. 


INSURANCE EFFECTED 


ON 


DWELLINGS, 


FURNITURE, 


MERCHANDISE, 
MANUFACTORIES, 
VESSELS ana 
CARGOCS 


FAVORACLE 


STORES, 


UPON 
TERMS, and losses adjusted and paid at this office. 


In the following Companies, 


Actna Insurance Company 


OF HARTFORD, 


Assets, January 1, 1871, - : $5,782,635. 


Security Insurance Company 
OF NEW YORK, 


Assets, January 1, 1871, $1,880. 333 


Ins. Co. 


OF PROVIDENCE, 


Roger Williams 


$280,521. 


Assets, January 1, 1871, - - 


Lamar Insurance Company 
OF NEW YORK. 


Assets, January 1, 1871, . + $551,402.00 | 








1829 Charter Perpetual, 1871 


FRANKLIN 


Fire Insurance Company, 


OF PHILADELPHIA. 


ASSETS on January 1, 1871, 
CAPITAL, - - - 
Accrued Surplus and Premiums, 
INCOME for 1871, - - 8 
LOSSES PAID in 1870, 

LOSSES PAID since 


: . 
ale gam me 
93,087 ,452-35 
$900,000.00 
2,687,452.3 
+ 200,000.00 
x=» QL - 
272,5 1.70 


1529, nearly 6,000,.000.00 


The Assets of the “FRANKLIN” are all invested i 


solid Securitic over $2,750,000 in First Bonds and Mort 
gage ch are all interest-bearing and dividend-paying 
The Company holds no Bills Receivable taken for Insurance 
effec 

Perpetual and Temporary Policies on Liberal Terms. 
rhe Company alse issues Policic upon the Rents of all 
kind f Buildings, ¢ ind Rents and Mortgages 


DIRECTORS : 


ALFRED G. BAKER, ALFRED FITLER, 
SAMUEL GRANT, THOMAS SPARKS, 
GEO. W. RIC HARDS, WM.S GRANT, 

SAAC J \ } THOMAS S' ELLIS, 


EOKGE FALES, | GUSTAVUS S. BENSON, 


ALFRED G. 
GEORGE FALUS, Vice-President 
JAS. W. McALLISTER, Se 
THEO, M. REGER, 


(£0. C. Crarke & Co. 


INLAND, 


AND 


OCEAN MARINE 


BAKER, President. 


cretary. 


Assistant Secretary. 


FIRE, 


Insurance Agency, 


| + ‘ : ‘ “1° 
No. 15 Chamber of Commerce, Chicago. 


NEW ENGLAND M. M. INS. CO., 


Boston. 
SI cin icnknqnaieiiieren ahead $1,197,000 
INDEPENDENT INS. CO 
Boston. 
ASSETS. cccvcccoces covcceseseee cece $680,000 


NORTH AMERICAN FIRE INS. CO. 
New York. 
Sa rere 


EXCELSIOR FIRE INS. CO 
New York. 


ASSETS vcccveces vvesvccesess ere) 340,000 
FULTON FIRE INS. CO., 
New York. 

Rc 4.05.0:64560 6405 6006 cons 690008 $400,000 
HOME INSURANCE CO., 
Columbus, O. 

ASSETS -cccccccvccccescccces espe $515 000 
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AGENTS 


Wanted 


EVERY- 
WHERE, 


UNDER 


DIRECT 


CONTRACT 


With the Company. 


CORBIN, GAFFNEY 
& CORBIN, 
Sup’ts of Agencies: 


METROPOLITAN 











AGENTS 


Receive the 


BENEFIT 


OF THE 


FULL 


COMMISSION 
ALLOWED. 


JOSEPH F. KNAPP, 
President. 
JOHN R. HEGEMAN, 
Vice-Pres't. 
WM. J. COMLY, 


Secretary. 


LIFE INSURANCE 








CO. OF NEW YORK, 


AGENTS. 


9,113 
POLICIES 


ISSUED IN 


1870, 


LIFE, HEALTH, 
VIGOR. 


German Agents Apply to 
A. KAUFMANN, 
Supt German Dep't. 


319 BROADWAY. 














WM. F. HEINS & Co, 
Insurance Brokers 


AND 


ADJUSTERS, 
No. 161 BROADWAY, NEW YORK, 


AGENCY OF 


MERCHANTS & MECHANICS 


Insurance Company, 
BALTIMORE, 
ASSCHB. 0c ccce cevccccccece $325,000 


BUFFALO GERMAN 
Insurance Company, 


OF BUFFALO, 
Assets s.cces nensne oeeont $260,000 





SHEPPARD HOMANS. 


Consulting Actuary 
OF THE ‘ 
MuTvat Lire INsuRANCE Co., or NEw York. 
Office, 137 Broadway, Rooms 5 & 6, N.Y. 


The undersigned having relinquished the position of 
Actuary of the Mutual Life Insurance Company, of New 
York, which he has held for the past fifteen years, and 
accepted that of Consulting Actuary in the same Company, 
is enabled, by an arrangement made with the Trustees of 
that institution, to offer his services as Consulting Actuary 
to other Life Insurance Companies, : 

All calculations, tables, &c., relating to rates of premiums, 


or to the correct ascertainment and equitable distribution of | 


surplus, will be furnished with promptitude and accuracy. 
Professional advice and opinion will be given upon all 
questions relating to the theory and practice of Life Insur- 
ance to those who may desire his services. 
SHEPPARD HOMANS, 
ConsuLtTiInG AcTUARY, 


New York, February 1, 1871. 





Offers to the Insured a combination of 
ALL THE BEST FEATURES 


Adoptea py other First-Class Companies. 





COMPETENT AGENTS WANTED, 
Address Home Office, 


No. 187 Broadway, New York, 


OR DEPARTMENT OFFICES AT 








| Wb, 206 Wadtitnaten Geos sccccascevsiss <ovcoccecncd Boston 
| No. 16 Post Office Avenues csecccoccseccccoscecces Baltimore 
No. 166 Washington St...sccsccecccccecccccsescses Chicago 
Wo. ts Braterahl Blacks cc cccccccsvcsocscossvcced Cleveland 
| No. 35 East Third St....cccccoccvccccccccccceses Cincinnati 
| No. 910 North Fourth Sticccccccce sooveseccssvees St. Louis 
| No. 205 Third Ste scase cvccoccsvccsessccvceccscocese St. Pau 
Be. 5. FRANCISCO, DEAREBET 0 o00ccsscécsccccceceoss Rutland 


| T. P. St. Jou, Manager oocese secsccccoccecs Ithaca, N. ¥} 


New ENGLAND 


Mutual Life Insurance Company, 


No. 39 STATE ST., BOSTON. 





Accumulated Fund, Jan. 1, 1871, $8,500,000 





SURPLUS DISTRIBUTED ANNUALLY, 
IN CASH, UPON THE CONTRIBUTION PLAN, 





For terms, etc., address either of the undersigned : 








JOS. M. GIBBENS, BENJ. F. STEVENS, 


Secretary. President 
DWIGHT FOSTER, W. C. WRIGHT, 
Counsel. Actuary. 


W. W. MORLAND, M.D., Medical Examiner. 


WV ipows’ AND () RPHANS’ 
BENEFIT 
Life Insurance Company, 


No, 132 BROADWAY, NEW YORK. 
CHARLES H. RAYMOND, President. 


This company, under the direction of the most prudent 
and experienced Board of Trustees engaged in the business 
of life underwriting, issues Life and Endowment Poligies 
at cash rates. 


Assets, $1,350,000 


The entire surplus is divided equitably among Policy- 
olders. 
ROBT. A. GRANNISS, Secretary. 
G.S. WINSTON, MepicaL EXAMINER. 
SHEPPARD HOMANS, ConsuLtiINnG ACTUARY. 
WIL“IAM BETTS, L.L. D., Counsev. 


Experienced Agents desiring to represent this successfui 
and popular Cempany are invited to address the home 
othce 
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Mutual Life 


Insurance Cro., 


CORNER BROADWAY and WARREN ST., NEW YORK. 


Incorporated 1864, 


PLINY FREEMAN, President. 


LORING ANDREWS, Vice-President. WM. STURGIS, Man’g Director of Agencies 





JAMES M. FREEMAN, Secretary. JAMES R. HOSMER, Sup't of Agencies 


— 


CASH ASSETS, sanuary 1,21, $3,000,000. 


THE PRINCIPAL FEATURES OF THIS COMPANY ARE 


Absolute Security, Economical Management, and Liberality to the Insured. 





ALL FORMS OF LIFE AND ENDOWMENT POLICIES ISSUED. 
, Policy Liberal as to Residence and Travel. 


GOOD AGENTS WANTED, WITH WHOM LIBERAL ARRANGEMENTS WILL BE MADE, TO WORK DIRECTLY FOR THE COMPANY. 


1871 Dr. Fisu’s Lire Insurance Pusiications, wirH a New Price List. 1871 


d . 
4.—WORDS TO WIVES. This is a gem in its pictorial illustrations, and 


¢ P irresistible in its appeals, convincing and moving where al! else fai!s. 
f Price, single copies, 10 cents; 20 copies, $1.12; 100 copies, $4.50, 1000 
copies, $40, Will not be destroyed. Sample sent free. 
2.—GERMAN WORDS TO WIVES, Jilustrations all in. To be had at the 
same price as the English edition. Sample copy sent free. 
3.—WELSH WORDS TO BUSINESS MEN. Same price as English. 
" 4.—LIFE AGENT’S VADE-MECUM; or, Practical Guide to Success. 
By J. Baxter LanGciey. American revised and enlarged edition. 


Price, 75 cents a copy, (half the = of English.) Discount by the one 
huncred copies. A popular book for the instruction of Life Agents. 


5.—INSURANCE GUIDE AND HAND-BOOK. Amer. edition. Price, $4.00. 
/ GP /[nvaluable: a library in one book. 


6.—AGENT’S MANUAL OF LIFE ASSURANCE, Price, $1.85, $1.40, $1.00, 


according to style ; Pocket edition, $1 50; abridged edition, 75 cts. 
W H VY N 0 T 7.—GERMAN AGENT'S INSURANCE MANUAL: (in German.) Life and 
Fire. 220 pp. Price, 1.50, Discount by the quantities. Invaluable te 





























German Agents. /¢ wil? double their power. 
8.—AMERICAN MANUAL OF LIFE ASSURANCE. A canvassing book. 





{ Price, single copies, 1§ cts. each; 100 copies, 12 cts. each ; 1000 cepies, 


and less than 5000, 10 cts. each; 5000 copies, or over, 8 cts. each. 
9.—A GERMAN EDITION OF THE AMERICAN MANUAL, condensed. 


J 
TAKE A LIFE-POLICY ? / sat Nee atin ten, didsaabeanh eto 
/ 





1000, 20 cents each; 100 copies, $17.50; 1000, 16 cents each. 
11.—WORDS TO BUSINESS MEN.—Price, x0 cents each; 20 copies, $1.17; 
403 or the «: 100 copies, $4.50, 10co copies, or over,$40 per 1000. Sample sent free 

J / €#™ This has done more to get Endowment policies than any other 





/ 





I ga book ever published. In German, same price. 
12.—WHY NOT? In English and German. Price, $20 per 10co copies, This 
/ LAS T EXCUSE ANNIHILA TED. | annihilates the last excuse for declining to takea Life-policy Sample free 
13.—GERMAN AMERICAN HAND-BOOK OF LIFE ASSURANCE FOR 
/ / LEARNING ENGLISH, German with English interlined. Price, $40 
per 1000. §@~ Splendid to work up German Life Business. 
14.—ANNALS, ANECDOTES, AND LEGENDS OF LIFE ASSURANCE. Amer- 








It is safe to say, that no canvassing book ever met with equal favor among a Se eis "s | nana Rtg 
General Agents and all Life operators, as this little tract just from the p ress. this beck. Belen Baan. as . 

PriIcE—$20 for 1000 copies, $12 for 500 copies, $3 for 100 copies, POST-PAID. 15.—Both the AMERICAN MANUAL or LIFE ASSURANCE, condensed, 
Will insert two pages of Company’s matter, without cost, where not less than Pelee ef each, Gadi Gedlia, sbeuuins van enpiet, Eo 6. auapeupten ee. 
1000 copies are ordered at one time. Any of the above sent by mail upon receipt of price. 


Sample copy sent for a two cent stamp. See above (to the right) for other books. —§ EH Senv ror Catarocue. 
¢ 


WYNKOOP & HALLENBECK, No. i13 FULTON STREET, NEW YORK. 
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“ PARTICIPATION INSURANCE.’’—The only system of insurance under which a Company's ability to pay its losses KEEPS FULL PACE with its increasing 
business and consequently increasing liability to incur loss, without imposing any liability whatever upon the holders of its policies. 





CONTINENTAL INSURANCE COMPANY, 


No. 102 Broadway, New York. 





STATEMENT OF JAN. 1, 1871° 


Cash Capital, . . . 
Surplus, . . . . 
Cash Assets, . . . 


$500,000.00 | 


| SAM. D. BABCOCK...Babcock, Bros, & Co, 


| 
| H. H. LAMPORT, 


“3 c HIPTENDEN 
WM. H. SWA 
25538,03 7° 74 HE NRY C. BOW EN....3 Park Place, N.Y.| WM. D. MORGAN.....E. E. Morgan’s Son. 
A. B. HULL.....late F ‘ahnesto ck, Hull &Co.| HERMAN O. ARMOUR, Armour, Plankin 
WM. M. V ‘AIL. -e++-61 Remsen St., Brooklyn. 
JOSEPH BATTELL, Egleston, Battell & ¢ 


DIRECTORS : 
GEORGE T. HOPE, 


President. 
-Moses Taylor 


Vice- Pres t. 
| LAWRENCE TURNURE... 
.»+-448 Fifth Avenue, N.Y. & Co. 


WM. V. BRADY, 
2,038,037. 74) BENJ. G: {ARNOLD.. .Arnold, Sturges & Co. | SHEPPARD GANDY......60 Wall St., N.Y. 


A. A. Low & Brothers. | SAM. A. SAWYER..Sawyer, Wallace & Co. 
S.B. Chittenden & Co. | CYRUS CURTISS....Pres’*t Washington Life 


eee ere eeeee 


Wisesd Grinnell, Minturn & Co. Ins. Co. 


ton & Co. 
‘o. | URIEL A. MURDOCK.,,..Pres’t Continental 


| GEORGE S. STEPHENSON..G.S.S.&Co. Bank. 


THE CONTINENTAL INSURANCE 


against loss and damage by fire on all kinds of buildings, mer- 


COMPANY insures | WM. 
HORACE B. CLAFLIN, H.B. Claflin &Co. | 


Pres, Cumberland | CHARLES LAMSON, C.H. Marshall & Co. 
Coal and Iron Co. | WELLINGTON CLAPP..Clapp & Grinnell. 
HENRY F. SPAULDING, Spaulding, Hunt 


M. RICHARDS...... 


: ' ; e Je AS. FREEL:z AMD, | Col’r Int. Rev. Brooklyn. & Co. 
chandise, household furniture, farm property, including stock, J. LOWREY .....c0cc0000. J. &C. Lowrey. | JOHN PAINE........06000¢ 7 Murray St. N.Y. 
; TOHN ae Fo) ee David Dows & Co. | ROB. H. McC U RDY, late McCu rdy, Aldrich 

REnTS, LEAsEs, and all other insurable property, at reasonable |\LORING ANDREWS..L. Andrews & Sons, & Spencer. 


CARLOS COBB....... 30 Whitehall St., N.Y. 


rates of premium, on the PARTICIPATION PLAN, dividing three- | WM. 


| GEORGE MOSLE.,......E. Pavenstedt & Co. 
T. COLEMAN, Wm. T. Coleman & Co. | JOHN H., Ez ARL E, Earle, . unningham & Co. 


: f ‘ i ; = 1 WM. T. BOOTH......00<«- Booth & Edgar. | HENRY EYRE..........174 Pearl St., N.Y. 
fourths of the profits to its customers in scrip bearing interest at}; GEORGE W. eat ans W. Lane & Co. |CHAS. H. BOOTH. ‘Charles H. Booth & Co. 
; : ~ C. COREY TABER....C.C.&H.M. Taber. | D. H. ARNOLD, late Pres’t Mercantile Bank. 
six per cent per annum, redeemable in cash in the order of its | JAMES FRASER....... Fraser, Mz ijor & Co.| EDWARD MARTIN........... Cragin & Co. 
a - “HIRAM BARNEY, Barney, Butler & Parsons | BRADISH JOHNSON....B, Johnson’s Sons. 
issue, as rapidly as the accumulation represented by the scrip ex- | JOHN CASWELL..... .+-John Caswell & Co. | 


ceeds the sum of $ 


’ 


The scrip issues of this Company for 1857, ’58, ’59, "60, "61, 62, 


63 and °64, are now being redeemed in cash. 


$500,000. B. 


C. 


JOHN K. OAKLEY, 


CYRUS PECK, 
Secretary. 
ABRAM M. KIRBY, 
Sec’y Local Dep't. 


TOWNSEND, 
Sec’y Agency Department. 


General Agent. 


|NTERNATIONAL [NSURANCE (COMPANY, 


No. 1138 Broadway, New York. 





STATEMENT OF JANUARY, 1871. 


Cash Capital, . . . $500,000.00 
Surplus, . 


Cash Asses, . . 


702,951.62 


° ° ° ° 


1,329,476.19 


THE INTERNATIONAL INSURANCE COMPANY calls the attention of 
the public to the very strong condition of the Institution, 

The Directors determined to increase the financial strength of tl 
limiting the dividends to ten per cent per annum, and holding the surplus as a perman- 
ent reserve for the security of Policyholders, and are now, as the result of that policy, 


e Company by 


enabled to present a financial statement which must be boss, ghly satisfactory to the Share- 
holders and all holding the Policies of the Company. he security now offered by this 
Institution is not surpassed by that of any Fire Insurance Company in this or any other 
country, as may be easily demonstrated by reference not only to its large capital and 
surplus, but also by the prudence of the management in avoiding risks of a highly 
hazardous character, and by the comparatively small lines carried on risks assumed, 


DIRECTORS: 
GEORGE W SAVAGE, HAMILTON BRUCE, 








President. Vice-President. 
J ASEES ERT Tatsesrrrosoooseeerovees raisin agentes sdliaie of Fraser, Major & Co. 
JOHN §S DEE icin inde mnie eniieahinghenaahhshibaeadte of Williams & Guion, 
CHARLES BR, MACY occccccceccerce PE SS Serre A Be. of Howes & Macy. 
SAMUEL WILLETS..... oeeban ee > ne oe bivseesdaesceeetunecsnownars of Willets & Co. 
hs i  Win0s dnepegs anode s6eeeeeerneenseeeeeouneus ate of Chas. Luling & Co. 
SILVANUS J. MACY......cccee. Sbescvosveeese weeveeoenureds of Josiah Macy’s Sons. 
© a. 5. scree Rice ata ak ade 'e Rew inmaceaaaiaal of Sutton, Smith & Co, 
WARREN GB. BROW Nyocccccctecccasvccccsccsccscccscssessoseees of 170 Broadway. 
oO. W. F. RANDOLPH canedhe ss biehenenes<ttceee thhkwennen aed of 185 ‘South Street. 
Pe rk, CO Oe cc ccvnsereesesenseossueesceseevees of Seward, Hopwood & Co. 
Ae ge gem (fis, ees oehedenedessetdboogquceonebatnes of 154 South Street. 
B tf Po 4 Oe ee ee eee 60 6vcnqeeieds of Arnold, Sturges & Co, 
GI -OKGE We x POLAT Ds er cbucccdecessetecesesosecsssonsene of George W. Elder & Co. 
N. bs DELMEGMNED S ccccecacececcecusss President Old Dominion Steams hip ¢ ompany, 
fp oo . aaa Pres. First Nat. Bank, New L +_* Conn, 
POPPE eehs TOE EM Occccccce coccsecccccss cosecesocscescosece of D. & A. Benrimo, 
JOHN L. HASBROUCK ...ccccccccccccccccesccsccccccccccs of No. 75 Hudson Street. 
WM. FOSTER..... phbaubaweteviessctamenewweddansderooriececedl of Foster & Randall. 
Eee Bade eG A) EM cc vsaducccccesseesenn«sevesns of Jones, U nderhill & Scudder, 
PEPER OF. T), IIE R cccecccenscensvcgscenscntacienacoscccessaoull of Kemp, Day & Co. 
SA s) Se Seebeceesectseuneceneeseoesone eeseed of oN Garth & Co. 
et sana lh caeinmebcose swing of E. Crawford & Co, 
ds, We See Bbeal ces ee navescccdedodnonseewiewanths weedeeud of a Smith & Co. 
yi BF) a - su end siete areal Sicha liven to asa ini aaa eal of Mead, Lacey & Co. 
JARVIS SLADE 100 Franklin Street. 
5 C.H rbhina yy pppebneweveesieceseeeedaeséenckechaeuss of nae Hastings & Co, 
Dn, CNET kasreninee 6 eevese ceeubatawnestaseusesnenseteseensens 37 Pine Street. 
jouN MORRIS w HITE....... opeeedbecpensereces edpoceqial of jche ™. > wane, 


WILLIAM J. HUGHES, Secretary. 
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[INSURANCE CO. OF NORTH AMERICA, 


No. 232 Walnut Street, ) 


Incorporated 1798. Charter Perpetual. 


PHILADELPHIA. ) 


THE OLDEST STOCK INSURANCE COMPANY IN THE UNITED STATES, 


Cash Assets, Jan. 1, 1871, $3,050,536. 


Losses paid in Cash since organization, over - - - - $24,000,000 
Income for the year 1870, - - - - - I 900,000 
Surplus as per New York Report, — - - - - - - 1,296,085 


Cash Capital, - - - - - $500,000. 


This sterling pioneer of American Insurance Companies has a well-ordered system of Agencies throughout the Eastern and 
Western States, and presents peculiar claims for preference to property owners. 
Perpetual Insurance taken at the customary rates on first-class Brick and Stone Dwellings, Warehouses, Xc. 
ARTHUR G. COFFIN, @7eetaden:z CHARLES PLATT, (tcc-@reerden 
MATTHIAS MARIS, Secretary. C. H. REEVES, Ass?tstant Secretary. 





NEW YORK OFFICE, No. 6 Pine Street, 
MARINE AGENCY, No. 54 Wall Street. JAMES S. HOLLINSHEAD, Agent. 


Pacific Insurance Comban \ 
Cah Casicl 4/000,000.00, Gorn 


‘ 
sit tena = Oa} vancisco | AT, Ralston, actng 
potock Combany. Lnaiwiaual Liability unaer lhe iaws of Cc ali fornia. 


. \ - 
re urflus in Croled over / 7 00,000, 00. 
Delos wethe OGlale of “New York yor ihe Nitra Sccavily af Pokey blolaers, f 200 OOO. 


TB xeculwe aia Aadnsord Comwillee m ew York 


Louis Jie Liane . Tithe Breciacat Wells Burgos G 
Bredevck Billwgs. 2. - 2... Ww Sark 
OA. Siow. : WA Liew v Bros 


DB. Hunk... 
Ree oer. 


»  -Hanl, Pilline sat 67 
. Brown Bros w Co 





, Lices + Waller 
° Ceorve Opayke ™” G 


Oames lies . . |, 
Crearwe Ojewke . ». ees 


esse rs eigman . . DW Selgmans C 
dG Noss, oe SG oa ee 
“OWVoses Fills ‘ ee Boston 


“Bankers wi ew Mork, Litesy Waller 


ATLANTIC BRANCH 


Daind Fatt ofthe UMissrasigiu on Ovo “Rovers 





“Frame, Hare” Li ockwood , Guera Owes, 


“Wo 207 Drdaway Kew Sork 


WESTERN BRANCH 


Disind West OT The i(rserssihi ond Obw Rivers ove La oe Kecky Keantows 


Charles OA Lalon Crrernl Owe 


“He 130 Lio Salle Dees: Cescag 9 





ALL Losses PRomPTLN AduusTED“ Paid? EAER BRANCH. 
Diller + Drew. Liecal Ageils, We 120 TraSalle Gt, Cxicaso. 


- 
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J. H. BEATTIE, 
Secretary. 


J. B. BENNETT, 
President. 






J. J. BERNE, T| 0 BYRON D. WEST, 


Supt. of Agencies. Asst Sec’y. 
a ~- ASSETS, JUNE 30, 1871. a 
2,128 agencies have been estab- that fully Six Hundred Thousand 
lished and are fully prepared for | Cash on hand, in Bank, and in | Dollars ($600,000) in premiums 
2 77 y “to wr 9 > i 7 0 2471.00 , »ee 2 
service. A large and very valuable | - ‘ . - $182,885.75 | have been refuse d. No less than 12 
business is already secured. $290,- ee Insurance Companies, closing an 
976.93 have been promptly dis- U. S. Bonds, market value, - 347,263.50 | unproductive business, applied to 
bursed for losses. No suit has yet Ohio Bonds, with accrued in- us for reinsurance, which, at the 
been brought against the Company. pore 101,420.02 terms offered, was respectfully de- 
Business has been large r, eVpenses a" c “ . clined. The cause of this Cravitation 
lighter, and results be ther and more Other State Bonds, with accrued will in a few years become better 
encouraging than represented to duterest. e . - 3 44,467.01 understood when the patient study, 
subscribers upon organization. The : complete systenv, order, capital and 
unvarnished truth has been our Collateral Loans \ . - 94,600.00 character which Insurance needs to 
| P ee ; 
polar star, and consequently all and Lacd interest, 36,446.52 command legitimate equivalents 
edges have been ab antly ful- = are properly accepted without ant 
pl déges have been abundantly fi First Morteares, » Y - 654,081.53 ‘e@ properly ] ) y 
jilled. eo Discount. 
Due from Agents, - - 6,961.35 
An ample reinsurance fund and Pue from other Parties, - - 5,480.83 Full lines upon desirable risks 
outstanding claims are — provid- 7 accepted. /ates fixed with regard 


ed for, and a liberal dividend de- Bills Receivable, - i - 15,443.66 4) the laws of average and fair 
clared. Miscellaneous, - . - - 15,772.34 compensation for the hazard as- 
sumed. 


It is a noteworthy fact, per contra, [oraL AssETs, - . - $1,501,822.51 
but correctly indicating the jine Business conducted in a@ liberal 
i: ~e » ) f WO ISSCS ) ) - ‘37 ue 
volume of business at our command,  § utstanding Losses not Due $37,507.43 spirit. ' 


AGENCIES IN ALL THE PRINCIPAL CITIES AND TOWNS IN THE UNITED STATES AND CANADAS. 


TRADESMENS SATTERLEE, Bostwick & MARTIN ADRIATIC 


OFFICE: GILSEY BUILDING, 


. | Nos. 169 and 171 BROADWAY, "IRE INSURANCE COMPANY 
Fire Insurance Company, ‘ 


No. 168 BROADWAY, NEW YORK. 
ond HIDE AND LEATHER Office, No. 187 Broadway. 


Insurance C ompany, of Boston, Mass. 


Authorized Agents. OF THE CITY OF NEW YORK. 














Cash Capital, - - - $150,000.00 Cash C fon 
Surplus, Jan. 1, 1871, - - 273,181.00|~454 apital and Assets... . «$436,929.44 
se —— CASH CAPITAL, $200,000, 
Net Assets, - - -  $423,181.0c SUN 

en Insurance Company, of Cleveland, Ohio. ee 
D. B. KEELER, President. Cash Capital and Assets.... «$292,002.00 WM. A. ei ’ 

steeds ine 5 hang oN resident. 
T. Y. BROWN, Secretary. 
aistacaees CLEVELAND CHARLES D. HARTSHORNE 
Insurance Company of Cleveland, Ohio. Secretary. 


Cash Capital and Assets. ... «$515,673.88 


NortH AMERICAN ‘PRESCOTT THE ENTERPRISE 


Fire and Marine Insurance Company, 


r ’ TOR ‘ ANY > Pp . > 
Of Boston, Mass. INSURANCE COMPANY, OF PHILADELPHIA. 

















lS an To a7 a A A9 Veaae a yor ‘ ‘ ° = 
ire ANSUTANCE VOTMDPATY, Cash Capital and Assets. «++ «$420,067.16 Office, 400 Walnut Street. 
HARTFORD CONNECTICUT 
o p SIS Fire Insurance Company of Hartford, Conn FIRE INSURANCE EXCLUSIVELY. 
os yay . Cash Capiti ul and Assets....-$412 aa 
gots Ss g2 79 } £ASSetsS «+ « + «$412,000.00 ss 
Assets, Sept. 1, 1871, $484, 192 Cash Capital, paid in full,. . ..$200,000.00 


“HOWARD 
WILLIAM C. HASTINGS, President. Fire Insurance Company of Boston, Mass. 


Cash Capital and Assets.... » $350,075.00 


Cash Assets, Nov. 1870,..... 590,156.21 





—__——_————— F. RATCHFORD STARR, President. 
NORWICH THOS H. MONTGOMERY, Vice-President. 
frre Insurance Company, Norwich, Conn. ALEX. W. WISTER, Secretary. 
: JACOB E, PETERSON, Assistant Secretary. 


JOSEPH B. PIERCE, Secretary. 


Policies issued and losses adjusted through 


the Company’s Agents, located in most of the |‘ ash Capital and Assets. ... - $389,319.82 
cities and principal towns in the United States. ' Losses promptiy adjusted and paid at our Office. “Guaree iaecctin fan ($3 34,418.34 
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E. ALLIGER. R. D. ALLIGER, 


ALLIGER BROTHERS. 
GENERAL INSURANCE AGENCY, 


No. 10 Pine Street, New York. 
UNITED STATES BRANCH OF THE 
CommeRcIaL UNION ASSURANCE Co. or LONDON. 
Subscribed Capital, £2,500,000. TOTAL ASSETS, securely invested, £800,000. Share Capital, paid in, £250,000, 


GENERAL AGENTS FOR NEW YORK, NEW JERSEY, PENNSYLVANIA AND OHIO, FOR THE 


NATIONAL INSURANCE COMPANY, OF BANGOR, MAINE. 
GROSS ASSETS, January 1, 1871, $241,308. 


LocaL AGENTS IN NEW YORK FOR 


GLENS FALLS INSURANCE COMPANY, GLENS Faris, N.Y. 
INDEPENDENT INSURANCE COMPANY, BosTron, Mass. 
MERCHANTS INSURANCE COMPANY, PRrovipENce, R. I. 
PEOPLES INSURANCE COMPANY, Saw Franwcisce, Cat. 





rik 


PEOPLES 


INSURANCE COMPANY, of SAN FRANCISCO, CAL. 


Capital Stock and Surhlus in Gold, 





$500,000.00. 


SECURELY INVESTED IN BONDS AND MORTGAGES AND FIRST-CLASS COLLATERALS. 











ALLIGER BROTHERS & JEE, 


General Agents for the States of New York, New Jersey, Pennsylvania, Ohio, and the New England States, 


No. 10 PINE ST., NEW NORK CITY. 


R. S. CRITCHELL, Agent, No. 143 La Salle Street, Chicago. 
H. G. HORNER, Secreéary. C. F. MacDERMOT, President. 


ae Al! losses promptly adjusted by the 


The Stockholders, representing in the aggregate $20,000,000, are personally liable for all the debts and liabilities of the Company. 
General Agents, 


ar 








—_—— 
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a 
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4 4.90 THF 








Ae. Insurance OFFICE, 

1 

ies N. W. CORNER OF BROADWAY AND 
ihe 

\ the THE 

th a 


" SECURITY|) - 


(Fire and Inland Marine) 


COMPANY, 





INSURANCE 





WITH 


YASH CAPITAL, 


bas Se 


$1,000,000, 


OFFERS ITS POLICIES AT THE LOWEST 


ADEQUATE RATES 


‘ave and Life . “2. 
LORILLARD fire and Life [nsurance 


ROYAL 


INSURANCE COMPANY 


AND LONDON, 





Fire Insurance Company, 


OF 


Office, No. 56 Wall Street, 


NEW YORK 


a : LIVERPOOL 
152 BROADWAY, NEW YORK. 


AUTRORIZED CAPITAL, 
,£2,000,000 Sterling, - or $10,000,000 


|Paid up Capital and Surplus, - $9,000,000 


CASH ASSETS, 


| $700,000 


INVESTED IN THE UNITED STATES. 


OVER 
adjusted in New York, and pr 


7 I OOC meee 
$ y / 5 ) Life 


mptly paid 


to its FIRE BUSINESS, this Company is pre- 
pared to transact 


/7iSUlAILCC 


IN ALL ITS BRANCHES, 








Committee of Management. 
ROYAL PHELPS, 


AtrreD James & Co., Ag’ts, 


tha WM. C. PICKERSGILL 
ADAM NORRIE, W. BUTLER DUNCAN, 
BEN]. B. SHERMAN, FRANCIS SKIDDY, 

$8 H. pe B. ROUTH, HENRY A. SMYTHE, 

vi (BASEMENT OFFICE ) HENRY EYRE, GEORGE MOKE. 


EDMUND HURRY, Surveyor. 


jF 
| "14 LaSalle Street, Chicago, [11 A. B. McDONALD, Agent. 


M SECURITY 


PARK 






=] 
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Company. 


PLACE. 


A. F. HASTINGS, 


President. 


W. B. BUCKHOUT, Vice-President. 


NATHAN HARPER, Secretary. 





WALKER & EUSTAPHIEVE, 
General Agents, 
INLAND MARINE DEPARTMENT, 
BUFFALO, N. Y. 


W. H. CUNNINGHAM, 
Superintendent, 
WESTERN BRANCH, 


CHICAGO, ILL. 


New Building of the Security Ins. Co. cor. Broadway & Park Place. 


KEEP INSURED IN THE 


MERCHANTS, 
Insurance Co. of Chicago. 


Office in Company's Building, N. W. corner 
LaSalle and Washington Streets. 


JULY 1, 1870. 
Cash Capital, - $500,000.00 
Surplus, - - - 876,260.96 


Assets, - - $876,260.96 

( — 
W. E. 
GEO. ARMOUR, Vice- Pres. & Treas. 


DOGGETT, President. 


WM. E. ROLLO, Sec’y. 
JOHN NAGHTEN, Ass’¢ Sec’y. 


DIRECTORS 


JOHN TYRRELL, 
E. BucKINGHAM, 
MARTIN COLLINS, 
| MARSHALL FIELD, 
FRANK D. Gray, 
EvIas GREENEBAUM, 
C. P. KELLOGG, 


Geo. An AOUR, 
LyMAN BLAIR, 
Asa Dow, 
W. E. DoGGetTrT, 
EDSON KEITH, 
H. A. HURLBUT, 
B. P. HUTCHINSON, 
D. A. JONES, D. KRE Gu, 
H. W. Kine, Roser Law, 
S. A. Kent, V.A. TURPIN, 
|ames M’KINDLEY, HIRAM WHEELER, 
Sor. A. Sm1tH, L. D. Norten, 

H. W. HINSDALE. 
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H.aJ. V.N. DORR « CO. 


Insurance Agency, 


No. 128 BROADWAY, NEW YORK. 


BOSTON INSURANCE CO 


OF BOSTON, 
ASSCES sc ccee scccccccscrccccceces $682,287.84 


COMMERCIAL MUTUAL INS CO 


OF CLEVELAND, OHIO, 


ASSCtS 2000 cece ceeee cocceeeeceee $350,205.19 


CAPITAL CITY INSURANCE CO. 


OF ALBANY, N. Y. 


Assets.ees 


HOME INSURANCE CO 


OF COLUMBUS, OHIO, 


ASECtB cc ccccccccccccscves: covcce $638,447-34 
UNION INSURANCE CO 


OF BANGOR, ME. 


ASSCtS. ec ccceccccccvcccccsccccces $421,204.56 


Correspondence invited with Agents. 


} 


Joun V. N. Dorr 


Horatio Dorr, | 
James V. N. SuypAm. 


) 


Incorporated 1823. 


NORTH AMERICAN 
Fire Insurance Company, 


No. 192 Broadway, cor. John St., N. Y. 





(Branch Office, 9 Cooper Institute.) 


FIRE INSURANCE EXCLUSIVELY. 


Casu CapIrat, - - $500,000 


Surptus, Jan. 1, 1871,  - 270,305 


AssrTs, - ~- $770,305 


Torta. 


This old established Corporation is one of the 
few insitutions of large capital transacting a 
STRICTLY FIRE BUSINESS—avoiding all 
Marine and Inland Navigation Risks, thereby 
offering increased security to the assured. 

Policies issued at the office of the Company 
and its Agencies in the principal cities and 
towns of the United States. 


R. W. BLEECKER, President. 


WYLLIS BLACKSTONE, Vice-President. 


F. H. CARTER, Secretary. 
J. GRISWOLD, General Agent. 
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OME ]NSURANCE (C(O. 


COLUMBUS, OHIO. 


Cash Capital, - . 
Cash Surplus, - - 


Total Assets, Jan. 1, 1871, 


C. Pp. L. BUTLER, President. 


OFFICE OF EASTE 


$500,000.00 
138,447.34 


$638,447.34 


W. C. M. BAKER, Secretary. 


RN DEPARTMENT, 


Including New York, New Jersey, Pennsylvania, and New England States, 


No. 128 BROADWAY, NEW YORK. 


Cor. Broapway, New YorK. 


HORATIO DORR, | 
JOHN V. N. DORR, |} 


Managers. 


Agents in this Department transact all business with New York Office, where 


losses are adjusted and paid. 


Applications for agencies should be addressed to 


“THE QUEEN 


| FIRE) LIVERPOO”, 
/NSURANCE AND 
COMPANY, LONDON. 





Authorized Capital, - - £2,000,000 
STERLING. 


Subscribed Capital, - - - £1,911,720 
Paid up Capital and Surplus, 
$1,989,100 in Gold. 

A SPECIAL FUND of $200,000 is held by the Insurance 

Department at Albany, for the benefit of Policy Holders. 


U.S. BRANCH, 117 Broadway New York. 


WM. H. ROSS, Manager. 
J. A. HOYT, Superintendent of Agencies. 





TRUSTEES IN NEW YORK: 
SHEPHERD KNAPP, President Mechanic. Bank 
WILLIAM H. MACY, Pres’t Leather Manut. Bank, 
JAMES M. MORKISON, President Manhaits: Dank 


DIRECTORS IN NEW YORK * 


SAMUEL D. BABCOCK, . Babcock Brothers & Co, 
MARTIN BATES, . Martin Bates, Jr. & Co. 
ARCHIBALD BAXTE R, . 2 Hanover Square 
H. 8. CLAFLIN, . ° H. B. Claflin & Co. 
WILLIAM IH. GU ION, . . Williams & Guion. 

J. BOORMAN JOHNSTON, J. Boorman Johnston & Co 
SHEPHERD KNAPP, ._. President Mechanics Bank, 
HENRY F, SPAULDING, Spaulding, Huni & Co 
JOSEPH STUART, . J. &. J. Stuart & Co. 

¥. HL N.W HITING, . Wioting, Youn, # Co 


H. & J. V. N. DORR, 


Managers. 


CapiraL, $200,000.] [ORGANIZED, 1855 


CHICAGO FIREMEN’S 
Insurance Company. 


OFFICE: 


Merchants Insurance Company’s Building. 





THOMAS CHURCH, President. 
J. K. BOTSFORD, Vice President. 
S. P. WALKER, Secreéary. 


Capital, . : 
Surplus, Fan. 1, 1869, 


$200,000.00 
123,000.19 


323,000.19 


ASSETS: 
U.S.6 per cent. Bonds—s- 20’s—market | value 214,300.00 
PS ER i donccsceces+ove 9,000.00 
SS i” ES ren % os 9,000.00 
Loans on Mortgage. ....ccccccsccee scersesees 62,000.07 
Bills Receivable. ..........0seeeeeesees enenes 4,900.67 
Premiums uncollected.........0 ceeeeeeseeeees . 11,052.00 
Office Furniture, etc.,.......eeeeee cece eceeee 500.00 
Cash on hand... .ccccccccccccccsscccccesceccees 18,068.85 
Interest accrued........ccccccescececesceeerssee 1,400.00 





$329,087.59 
LIABILITIES: 
Losses unpaid. .........2+s0e+eeeeeeee: $5,737-40 


Dividends unpaid ....... cevecce sooee §6gOaS 
——_ $6,087.40 


$323,000.19 


$115,422.76 


Losses paid in 1867, . 
$433,559: 


Losses paid since 1555, - 
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Company, 


Lnsurance 


x yy. 
bn ee hot i 


OF LONDON, EsTABLIisHED A. D. 1803. 


ComMPaANY’s BUILDING, LONDON. 


$8,000,000 in Gold. 





Capital and Cash Accumulations, - - 





OFFICE, No. 40 PINE STREET. 


Local Board of Directors for the United States Branch, E. M. ARCHIBALD, H. B. M. Consul, Chairman. 


BOORMAN JOHNSTON.....of J. B. Johnston & Co. 


EG ERE) BEY Ril oseccccecvacvenes of Richard Irvia & Co. | J. ; 
f J. & J. Stuart. 


Ae Ac LDWoeecccccccccccccccceccess of A. A. Low & Bros. ; | 3 RI v 
E, S. JAFFRAY.....ccceccceccees of E. S. Jaffray & Co. | DAVID SALOMON........No, 9 West Forty-Eighth St. | JAS. ST UART coce cosvcvcevcvcaccocee cot 


All Losses of the United States Branch will be adjusted and paid in New York. 


EDGAR W. CROWELL, Resident Manager, New York. JOSEPH B. ST. JOHN, Assistant Manager. 


C. H. HARTUNG, Foreign Superintendent, | Old Broad St. London. 


AMERICAN PHENIX State Mutual 


FIRE INSURANCE COMPANY, LIFE ASSURANCE co 
Insurance € OM Panny, 


OF NEW JERSEY. Or WorcESTER, Mass. 
OF BROOKLYN, N. Y, 








Hon. ISAAC DAVIS, President. 








CHARTER PERPETUAL. Principal Office, No. 173 Broadway.| Hox. E. WASHBURN, Vice-President. 
“ | CHARLES L. PUTNAM, 2d Vice-President. 
; > ee . J. D. E. Jones, Superintendent of Agencies. 
Capital, $250,000 CASH CAPITAL JoserH SARGENT, Cc. ' ad 
— AL, | Tuomas H. Gace, onsulting Physicians. 


| H. M. WHEELER, Assistant Secretary, 


Cash Assets, -_ * * - 307,220 
O ? M; dD *¢ | WILLIAM DICKINSON, Jyreasurer. 
NEW YORK OFFICE, Ne illion olla) Se CLARENDON Harris, Secretary. 
Won. E. STARR, Actuary. 


No. 13 Pine St., Ner Casi Assrrs, JAN. 1, 1871. | CHARTERED 1844. 


Accumulated Fund, - $1,035,007.24 


SIMONSON & WATTERS, Agents. 1,890,010. OO iia 


j PRINCIPLES : 





STEPHEN C 43 a. CaRE in the selection of Risks. 
by he ~t ‘ : ytd : : ™ i ede wile PRUDENCE in investing the Premiums, 
Phis Company insures all kinds of property, upon land z age Maine sik, ae e-L resident. Economy in Management. 
or water, against loss or damage by fire and lightning. WM. H. VAN VOORIHIS. General Agi nt ANNUAL Dividends of Surplus. 
PHILANDER SHAW, Seeretaryv. The CONTRIBUTION PLAN of Distribution. 
OFFICERS WM. R. CROWELL, Marine Sccretary. The Company being Purpry Mutuat and having No 
STOCKHOLDERS to make a profit out of the business, the EN- 
oRE PRIMEY. Perec, > @ fprmowusr | TIRE RESERVE BELONGS TO THE PoLticy HoLpERs. The 
ALFRED BERNEY, President. R. S. CRITCHELL, first dividend is payable at the same time with the second 
WILLIAM A. SUTTON, Vice-President. Special Agent Northwestern States premium on every Foiicy. 
A. B. CHASSEAUD, Secretar) 7 ~ oe | ALL THE POLICIES ARE NON-FORFEITALE under the law 
G. E. WATERMAN, Assistant S lary. No. 114 LA SALLE STREET, CHICAGO. of Massachusetts—the only State which has inserted in its 
EDWARD 8S. NORRIS, 7 ) Statutes that wise and just provision—which continues all 
STEPHEN B. RANSOM, s , S. LUMBARD Policies in force for the original amount until the value of 
C. WILSON FOSS, Gen! Surveyor, Mo aS eae ’ the Policy, as defined by the Statute, is exhausted; thus 
FRANK A. MASON, General Agent Special Agent Ohio, Indiana and Michigan, ®&¥ing the assured a full equivalent for every dollar paid to 
J. Hl. WATERS, Superintendent of Ag res ‘ . 5 ? the Company. 
J. W. SIMONSON, Supt of A lork Office. ForT WAYNE, INDIANA Tug INTEREST ALONE RECEIVED ON THE INVESTED 
; FUNDS OF THE COMPANY IN THE LAST TEN YEARS HAS 
Executive Boarp oF Direcror T. R. DASHIEI PAID ALL THE LOSSES BY DEATH DURING THAT PERIOD, 
on " ee ao , ’ ; — eae AND THIRTY-FIVE (35) PER CENT. OF ALL OTHER EXPENSES. 
r. D. ARMSTRONG, WM. H. SUTTON, Stectal Agent Southern States ° ° a 
S W. HOYT, E. S. NORRIS, Ss ates, Applications for Assurance or for Agencies 
N, H, COYKENDALL, A, BERNEY. CoLuMBUS, MIssIssIpP1. 'may be made to the Company direct, 
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Insurance | new yorx. | Company. 


Office, No. 135 Broadway. 


CASH CAPITAL, — - - - - - - : $2, 500,000.00 
ASSETS, Jan. 1, 1871, - - - - - - 4.5578,008.02 
LIABILITIES, - - - - 199,668.71 


FIRE AND INLAND INSURANCE. 


CHARLES J. MARTIN, @7ee7der7. 
A. F. WILLMARTH, Vice-@reeidenzi. 


D. A. HEALD, Second Vice-Cresident 


J. H. WASHBURN, Secretary, 

GEORGE M. LYON, Assistant Secretary. 
THOMAS B. GREENE, Second Assistant Secretary. 
ARTHUR C. DUCAT, General Agen 


SOUTHWEST CORNER RANDOLPH AND LA SALLE STREETS, CHICAGO 


Over Three Hundred Actual Fires | 
WESTERN DEPARTMENT oo Or ae We | K N IC K E R BOCK ER 


More than 
tr | 
95,000,000.00 | Lusurance Company, 
A L B A N Y C | T Y Worth of Property Saved from OF CHICAGO. 
the Flames. 


FIRE AND MARINE. 


BA BCOC kK | Oflice, 116 La Salle Street, 


OF THE 





Insurance Company. 


“ Commenced business, September, S70 First annual 
* 2 tatement made to the Auditor of Public Accounts of the 
‘“.° ‘ . State of Illinois, Jani ’ > 157 
This Company has a paid-up wears ee ae 
Cash Capital of - - - - $200,000.00 ‘Subscribed Capital, $500,000 
Capital paid up in Cash, 194,000 


With a Cash Surplus of - - $197,646.00 

: Available Assets of the Company. 
Loans on Bonds and Mortgages, 
ist lien, - - > 
(Appraised value, $242,000. 


Cash on hand and in Bank, - - 15,963.53 


Total Assets, - - $397,646.00 


$150,000.00 














a Loaned on Collaterals (secured and 
good), ° - - - 34-000.00 
Interest Account, - - - 4,733-3: 
Epwin C. Lewis, FIREEXTINGUISHER "som 13933 
Total Assets, - $204,696.86 
F, W. FARWELL, Secretary. 
MANAGER, No. 122 Washington street, Chicago. 
Insurance Companies reduce rates where it is introduced, NO LOSSES TO DATE OF REPORT. 
N Oo. {72 La Sal le Street, The Government has adopted it. 
P B ote. 
Pe OE ee eee Sr, ote HENRY FULLER, President. 
CHICAGO. SEND FOR ITS RECORD. |H. H. BLAKE, Secretary. 
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GREAT WESTERN FIRE 


Insurance Company, 


Corner La Salle and Madison Sts., Chicago. 





Gen. H. L. STEWART, Pres'’t. C. D. HOOKER, Secretary. 


FEBRUARY 1, 1871 


Cash Capital, - 8224,020.00 
Cash Surplus, .  YorWaay AWetic y) pane 98,108.01 
Assets, . . . CONBARSINGS BE 7S). . $322,723.01 


CHICAGO DIRECTORS, 


STATEMENT, 





CHICAGO DIRECTORS. 


Gen. H. L. Stewart, W.N. Sturgis, 


Renj. Carver, Hor tio Hitchcock, Dr. T.. S| Major Col. J. T. Foster, 
Dr. C. O. Dyer, Austin Cruver, Philio Wadsworth, H. HL. Peck, 
Gen. O. L. Mann, C. B. Smith, M. Smith, A. B. Pullman 
Charles J. Stokes, H. B. Bryant. W. W. Kimb Il, Col. A. N. Waterman, 
J. M. W. Jones, —— Montgomery, I. L. Chapman, A.S. Peck, 
R. F Walters, E. Eugene Cadwell, Washington Libby, Simeon Chase, 
C. D. Hooker, J. McK. Sanger, J. D. Wooodward, Alex. Gunn, 
i A. C. Stewart, W. E. Smith, 





L. P, Sanger, 


J. F. HANFORD, Cen’! Agent, 161 Broadway, New York. 
FISH & ARMSTRONG, Ag’ts, Buffalo, N.Y. NEHER & CALDER, Ag’ts, Troy, N.Y. 


THE LARGEST CASH CAPITAL (OHIO) COMPANY IN THE STATE. 


(SLEVELAND [NSURANCE (JOMPANY. 





CHARTERED 1830. CHARTER PERPETUAL. 


Cash Capital and Surplus, Fan. 1, 1871, .. - $530,208.81. 








H. B. PAYNE, President, S. D. McMILLAN, Vice-President, 
8. S. COE, Secretary, JOHN J. SHIPHERD, Ass’t Sec’y- 





PRINCIPAL AGENCIES. 


NEW YORK: Satterlee Bostwick & Martin; CHICAGO, 118 La Salle Street, Lewis & Hathaway; BUFFALO, Nathaniel Hall; PITTS- 
BURGH. R. Edwards & Son; CINCINNATI, Charles Bonsall & Sons; LOUISVILLE, The Louisville Insurance and Banking Co.; GRAND 
RAPIDS, J. S. Crosby & Son; MARQUETTE, Peter White; MILWAUKEE, Belder & Co.; ST. LOUIS, Whitehead & Foljambe; TOLEDO, 


W. C. Scott. 
SPECIAL AGENTS. 


For New York—Clinton F. Paige, Special Agent, Binghamton. 
For Kentucky—J. M. Gleason, with Louisville Insurance and Banking Company, Louisville. 
For Wisconsin Minnesota and Jowa—John L. Hathaway, Chicago. 


For Missouri—Whitehead & Foljambe, St. Louis. 
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STATE 


Insurance Company. 
FIRE AND [INLAND INSURANCE. 


Office, No. {51 Washington Street, 


(Mercuants INsurANcE Co’s BUILDING.) 


CHICAGO. 


Cash Capital, - - 
Surplus, - - - - 
Assets, - . - 


Unpaid Losses, - - 


H. A. HURLBUT, President. 


GEO. C. SMITH, 7reasurer. 


LIABILITIES. 


. - $425,000.00 
- - - 35,000.00 
: - 460,000.00 


$1,306 25 


C. M. SMITH, Vice-President. 
J. VAN INWAGEN, Secretary. 


LOSSES PAID IN CASH, WITHOUT THE USUAL SIXTY DAYS’ DELAY, OR DISCOUNT FOR PREPAYMENT 


12th ANNUAL STATEMENT OF THE 


AMERICAN INSURANCE Co. 


OF CHICACO. 


Office, 118 & 120 Monroe Street. 


Officers : 


H. Z. CULVER, President. 
H N. HIBBARD, Vice-President. 
CHAS. L. CURRIER, Secretary. 
M. A. HOYNE, 7reasurer. 
R. B. CURRIER, General Agent. 





Directors : 


Hon. J. M. BAILEY, CHAS. L. CURRIER, H. Z. CULVER, 
M. A. HOYNE, Hon. JOS. MEDILL, LOYAL L. MUNN, 
H. N. HIBBARD, NICHOLAS KRANZ, R. B. CURRIER. 





General Agents : 


A. GIBSON & CO., Cleveland, for Ohio and Michigan. 
W. T. GIBSON, Indianapolis, ‘ Indiana. 
WHITFORD & HEFFRON, Beloit, for Wisconsin and Iowa. 
C H. FOOT, St. Joseph, ‘* Missouri. 

C. N. CONKEY, Canton, ** New York. 

H. T PRUUTY, La Porte, Dist. Ag’t for Northern indiana. 








CASH CAPITAL paid up...s ..sesceeeeeseees $150,000.00 
Cash on hand and Cash Assets... --ee-eeeeees 46,512.71 
Installment Notes and other Assets.....+....++- 348.061.4 
Total. ..eeeeeeeeeeees $548,874.66 

Losses Adjusted and Due......++*+. Pusevecosece None, 
és ' and not Due....0. .eeeeeee cece $4.906.05 
Unadjusted. awaiting Proof...... eccces 3,035.24 

CLASSIFICATION OF RISKS. 

Brick Frame. Amount of Risk 
ChharchseSe ce ccccccvcccccccccvcsccosscssevcsvesses 5 — $10 583 
Se Tee eT ee eee T eee eee eee ee eee ee ee eee eee) _ 40 SS.59}3 
Davos TRemsGis. os oiscccccoscsessssvesssevescvece 40 aaa 53-379 
“ TT TTT TTT st eee reeeccceses cesses — 483 305.45 
Country Dwellings, Barns and Contents,....... 371 -- 651 020 
o wi ei — .eeesquas _ 13,554 14, 122.015 
Town Dwellings, Barns and Contents..........225 — 272.179 
“ “ os TTT TT oT = 5-523 | 4.377.252 
SORES 66536054 0006000 O41 19,600 $19.940,S09 


Total number of Policies issued during the year 1870, 10.632 
Amount of Installment Notes received for 1870. $243.593.76 
Amount of Cash Premiums for same time....-- 62,514.00 





Total receipts on business done during the year, $306,407.76 


Organized A. D. 1859. 


Business done on the “* INSTALLMENT PLAN,” and confined to the insurance of Dwelling Houses, Private Barns, their contents, Churches and School Houses, 
The American Insurance Company originated the * Installment Plan,” the best plan ever introduced for the insurance of Farm Property, Detached Dwellings and Private Barns. 


Upen the * Installment Plan,” a policy is issued for Five years. Premiums are paid in F1ve equal annual payments. 
each year. Has the advantage of the proceeds of FIVE crops wherewith to pay for his insurance. 


insures for five years insurance, he fcels it a burden. 


Upon this plan the farmer has but a small amount to pay 


He does not feel these small annual payments, whereus to pay at the time he 


Agents wanted to canvass for Farm Property in all the Western States and State of New York. Address the SECRETARY, 


as 
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INSURANCE COMPANY, HARTFORD, CONN. 
Branch for Western and Southern States, No. 24 West Fourth Street, Cincinnati. 
H. M. MAGILL, General Agent. 














Assets, January 1, 187 * - - - - $1,681,148.86 

Liabilities, - - - - 57,717.95 

NET - mad al ba $1, 523,430.91 

FIRE LOSSES PAID IN THE WEST AND SOUTH: 

Ohio, : e . - $283,298 40 Minnesota, ‘ ; - $90,736 04 Mississippi . - $157,425 61 
Indiana, ° ° ° 148,513 63 Kansas, ‘ ’ ° 32,482 61 Alabama, . ° ‘ 79;778 go 
Illinois, . ° ° + 437,105 03 Nebraska, ’ ‘ . 5,901 88 Arkansas, ; . : 25,451 45 
Michigan, . ° ° 186,200 81 Kentucky, . ; : 153,421 39 Texas, . . 6,121 00 
Iowa, ° ° ‘ - 142,625 76 Missouri . , : - 204,428 55 West Vi irginia, ‘ ‘ ; 2,000 0O 
Wisconsin. . ‘ 177,764 78 Tennessee. ‘ ; 182,166 51 Colorado Territory, ‘ 128 21 


TRIED IN THE FIRE AND FOUND FAITHFUL. 


By a firm and faithful adherence to a strictly legitimate Fire Insurance Business, and a prompt cash payment of all honest losses, the managers of the PHCNIX hope to merit and receive 
@ continuance of the very liberal patronage extended to the Company in every section of the United States since its incorporation. 


LOSSES PAID IN CHICAGO, $160,000.00. 
HENRY H. BROWN, Resident Agent, Phenix Building, No. 90 LaSalle Street, Chicago. 


CHARLES W. STANDART & CoO., 


ire, Marine, and Inland Insurance 
AGENCY 


No. 139 Broadway, New York. 


A. T. KINGMAN, Manager Marine Department. 


Western Insurance Company of Buffalo, (organized 1862), : ’ ; . : . Assets, $600,000 
Buffalo Fire and Marine Insurance Company, (organized 1843), . : ‘ , ; = 550,000 
Buffalo City Insurance Company, (organized 1867), ; ‘ ; : , _ = 450,000 
North American Fire Insurance Company ot Harttord Conn., . ‘ : ; ‘ . 500,000 
Andes Insurance ‘Comp: iny of Cincinnati, ; : : : ; .. = 1,000,000 


ALONZO J SAWYER. W. A. LOWELL. 


SAWYER & LOWELL, 


FIRE AND MARINE INSURANCE AGENTS, 


Room No. 6, Basement Merchants Insurance Co. Building, 


No. (51 WASHES TON STREET, CHICACO. 


AURORA FIRE |NSURANCE (oO. (JERMAN FIRE [NSURANCE (0. 


OF AURORA, ILLS. OF CLEVELAND, OHIO. 
CASH ASSETS, over - : . . . : $220,487.58 | CASH ASSETS, over . . . . ° - $281,260.99 


Atso GENERAL AGENTS IN THE NORTHWESTERN STATES FOR 


ALEMANNIA FIRE [NSURANCE COMPANY, 


OF CLEVELAND, OHIO. 
CASH ASSETS, over - - - - - - - - - ~ - - - . - - - - - $285,729.13 
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ALPS INSURANCE COMPANY. 


OF ERIE, PA. 


Cash Capital, . - - - $250,000.00 
FIRE AND INLAND INSU RANCE TAKE N ON LIBERAL TERMS. 





OFFICERS: 
T Jon na- mnt r > y ITCENT l/s, mapas aant 
Hon. O. NOBLE, @7resident?. Hon. JOHN P. VINCENT, JV?ee-@reeident. 
M. RUSH WARNER, Serefary. H. W. NOBLE, 7reasurer. 
DIRECTORS: 
HON. O. NOBLE, Erie, HENRY RAWLE, Erie, Hion. JOHN P. VINCENT, E rie H. W. NOBLE, Erie. 
F. H. GIBBS, Titusville, G. T. CHURCHILL, * M. HARTLEB, HIRAM DAGGETT. Girard. 
WM. B. STERRETT, Titusville, C. ENGLEHART, “* Carr. J. S. RICHARDS, “ Carr. D. P. DOBBINS, Buffalo. 
JOHN FERTIG, bi CHAS. M. REED, Jr. “ JAS. H. NIELL, “ lion. G. B. DELAMATER, Meadville. 
Hon. SELDEN MARVIN, Erie, RICHARD O'BRIEN, Erie. JOUN W. HAMMOND, " H. S. SOUTHARD, North East 


Nationa. [NsuURANCE (JoMPANY, 
BANCOR, ME. 
ORGANIZED, . : ; 
Figures, April 1, 1871. 
CASH CAPITAL, - - - - - - $200,000.00 
GROSS ASSETS, - - - - - - - - 278,100.39 
ST i re ee 


NET ASSETS, ; * . - ° : - - $270,266.44 


The assets of the NATIONAL are securely invested in Bonds, Mortgages, and other solid interest-bearing and dividend-paying securities. 
THE PROMPT AND LIBERAL ADJUSTMENT OF HONEST LOSSES IS A SPECIALTY WITH THIS COMPANY. ,*, 


DIRECTORS: 


JULY 25, 1870. 


MICHAEL SCHWARTZ, Wholesale Hardware Dealer. | JOHN LITTLEFIELD ....... ........... Ship Builder. | L. M. PARTRIDGE, Treasurer Stockton Savings Bank, 
JOHN E, GODFREY ......+--.seeeees Judge of Probate. SAMUEL H. BLAKE, Pres. Merchants National Bank. | HIRAM RUGGLES.........Assessor Internal Revenue, 
WILLIAM T. PEARSON....... ... Lumber Merchant. | 

MICHAEL SCHWARTZ, President. HERBERT FULLER, Secretary. 
H. HERRIMAN, Inspector. GEO. P. FIELD, Assistant Secretary. 


Brancu Orrice, No. 10 PINE STREET, NEw York. 


ALLIGER BROTHERS, General Agents for the States of New York, New Jetsey, Pennsylvania and Ohio, 


Agents appointed, losses adjusted and paid, and the general business of the Company, in the above States, transacted at New York Office. 


STATE INSURANCE COMPANY, 


Of Missouri, 
CENTRAL OFFICE, HANNIBAL, MISSOURI. 


Capital and Assets, Anqust 31, 1870, - - * $602,886.74 


BUSINESS—FIRE AND INLAND INSURANCE. 
Over FIVE HUNDRED of the Business Men and Capitalists of the West are Stockholders in this Company, 


OFFICERS : 
J. T. K. HAYWARD, Pressdent. A. J. STILLWELL, Vice-Pressdent. 
JOSIAH HUNT, 7reasurer. J. N. STRONG, Secretary. 
FINANCE COMMITTEE : 
Cc. O. GODFREY. THOS. E. THOMPSON, Banker, Palmyra. JOSIAH HUNT, Pres. First Nat'l Bank. 
BOARD OF MANAGEMENT : 


M. P. GREEN, Attorney at Law. 


J.T.K. HAYWARD...... Hannibal, Mo. | M. P. GREEN...........+-- Hannibal, Mo. I N. STRONG. ......00000 Hannibal, Mo. | A. W. DONIPHAN....... Richmond, Mo, 
CHAS. V. MEAD........ Chillicothe, “« | M. W. WITHERS.. am, “ WM. D. H. HUNTER.......Mexico, * EDWARD RUSSELL....Savann ah; “ 

L. STEPHENS. ..Boonville, “« | A.J. STILLWELL. -Hannibal. “ | A. BEATTIE..........000. St. Joseph, | JOHN B. THRO.......... .St. Che arles, “ 
Jorn N. PARSONS........0s Paris, “ B. DOUGLASS......+00 .-Columbia, we SO: eae Glasgow, “ |W. C. EBERT.......0+000¢ Henaibel, ae 
GEO. A. COLLINS........Hannibal, | S. DORSEY. .c.cccoccces + W. Y. WILL, AMS.. --La Grange, “ THOS. E. THOMPSON....Palm 
A, SSS Sedalia, “ M. DOLING.. . Springfield, “ | C,.O. GODFREY ....+++++- Hannibal, “ | WILL, R. KING... ccccceees Oma a, Neb. 
JOSIAH HUNT...++.. »++++Hannibal, “ | 


— 


~ eee 
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NATIONAL 


Life Insurance Company, 


OF THE 


UNITED STATES OF AMERICA, 


WASHINGTON, D. €. 
Chartered by Special Act of Congress, 1868 


A STRONG STOCK COMPANY. 


Cash Capital, - - - §&1,000,000 





DISTINCTIVE FEATURES. 


Large Capital ($1,000,000). Contracts Definite. 
Cash System. No Dividend Delusions. 

Perfect Security. Stock Plan. 

Two Dollars of Assets to every Dollar of Liability. 
Conservative Influence of Capital. 

Liberal Non-forfeiting Features. 
Policy nearly World-wide. 

Pians Simple. 


Low Rates of Premium. 


BRANCH OFFICE, PHILADELPHIA, 


Where the business of the Company is transacted, and to which all 


general correspondence should be addressed. 


DIRECTORS. 


CLARENCE H.CLARK, WM. G. MOORHEAD, WM. E. CHANDLER, 
JAY COOKE, JOHN W. ELLIs, JOHN D DEFREES, 
8 HINCKLEY CLARK, HENRY D. COOKE, EDWARD DODGE, 

GEO. F. TYLER, E. A. ROLLINS, H.C. FAHNESTOCK., 


OFFICERS. 

CLARENCE H. CLARK, Pres/dent. 
E. A. ROLLINS, Philadelphia, Vice- orem nt. 
H. D. COOKE, Washington, 
JAY COOKE, Charrman Fin. and Ex. Committee. 
EMERSON W. PEET, Secretary and Actuary. 
JOHN M. BUTLER, Assistant Sicretary. 
FRANCIS G. SMITH, M. D., Mfedical Director. 
R. M. NEWPORT, Gen. Supt of Agencies. 
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MISSOURI VALLEY 


Life Insurance Company, 


OF LEAVENWORTH, KANSAS. 


H. D. MACKAY, President. 
| D. M. SWAN, Vice-President. 
GEO. A. MOORE, Treasurer. 
J. I. JONES, Assistant Secretary. 


THIS COMPANY PRESENTS THE FOLLOWING ADVANTAGES 


TO ITS POLICYHOLDERS: 


A High Rate of Interest upon Investments. 
No Restrictions upon Residence or Travel. 
Policies Non-forfeitable and Exempt from Execution. 


Dividends upon the Contribution Plan. 


GENERAL AGENTS: 


R. H. EDDY, - - . - - Des Moines, Iowa. 
FISHER, PUTNAM & BULEN, - - - Denver, Colorado. 
J. C. NIAL, - . - - - - - San Francisco, Cal. 
J. MERRITT, - : - - 414 Olive Street, St. Louis, Mo. 


WM. RUFFIN, - - - - - - Memphis, Tenn. 
DE WOLF & KITTREDGE, - - 66 Madison St., Chicago, II. 
M. J. TRUE, - - - 184 Superior St.. Cleveland, Ohio. 


INCORPORATED 1859. 


GEORGIA HOME INSURANCE CO. 


OF COLUMBUS, GA. 


‘ge 
oh) 


“OU 000 OCE 
‘aides 





J. RHODES BROWNE, President. 
D. F. WILLCOX, Secretary. 


DIRECTORS: 


J. RHODES BROWNE, L. T. DOWNING, JAS. RAWKIN, 
JOHN KING, JAS. F. BOZEMAN, CHAS. WISE. 
W.]. McALISTER, S. B. WARNOCK, D. F. WILLCOX, 
AMORY DEXTER, 
JOSIAH MORRIS, of Montgomery, Ala. 
a at all prominent points in all the Southern and South-western States. Ad- 
Tess, 


| D. F. WILLCOX, Secretary. 
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SECURITY 
Life Insurance Company, of New York. 


ROBERT L. CASE, President. 


November, 1871. 


T R WETMORE, Vice-President. 


ALL POLICIES NON-FORFEITABLE. 
NO RESTRICTIONS ON TRAVEL IN ANY PART OF THE WORLD. 
EXTRA RATE FOR INSURING FEMALES. 


NO 


ISAAC H. ALLEN, Secretary 


This standard Company is too well and favorably known in the Northwest to require any detailed statement of its fair and impartial manner 
of doing business. City canvassers and country agents will find no better Company to work for. 


Apply to 


W. W. NORTHROP, Gencral Agent for Indiana, \udianapolis. 


J. L. DAYMUDE,. Gencral Agent for Towa, Davenport. 
HOMANN & REHM, General Agents for Missouri, St. Louis. 
H. E. METZGER, General Agents, Cleveland, Ohio. 


W. W. NORTHROP, 


General Agents for Aentucky, Louisville. 


COL. M. MUDGE, General Agent for Michigan, Quincy, Mich. 
W. B. DAVIS, General Agent for Wisconsin, Madison, Wis. 


C. WT. RANE. General Agent for / 


THE 


MISSISSIPPI VALLEY LIFE INS. C0. 


(Chartered by the State of Kentucky.) 
Home Office, No. 44 North Third St., Louisville, Ky 


OFFICERS: 


OHN W. FINNELL, President. 
JOHN T. LEVIS, Vice-President. 
CHAS. F. FECHTER, Secretary. 
T. E. O. BROOKS, Assistant Sec’y. 
“ F. BERRIEN MOODIE, Gen’l Agent. 
. N. WISE, M. D., . 
SH. GARVIN, M.D., | Aledical Advisers, 
Issues Policies, Registered in the Insurance Department 
of Kentucky, and Reserve deposited with the State 
in Trust for Policyholders. 

The matter of first consequence to the assured is SAFETy. 
THE *‘ RESERVE” is the ** SHEET ANCHOR OF SAFETY.” 
THE STATE HOLDS THE RESERVE. 

In addition to the Special Deposit of the Reserve of each 
Policy, this Company has a General Deposit with the 
Treasurer of the State of 


One Hundred Thousand Dollars, 


ae This Company voluntarily sought permission to 
make the security ot Policyholders complete by invoking 
the aid of the State as the custodian of its Re-insurance 
Fund. 


“A registered policy is the safest form of life insurance 
ever devised.”—Hon., E. Wricut, late Superintendent Ins. 
of Mass. 

“So far as the question of security is concerned, a policy 
duly registered in this department is probably the safest 
life insurance policy that can be issued by a corporation.”— 
Wo. Barnes, date Supt. Ins. Dept. of New York. 

** When the real nature and importance of this deposit or 
‘reserve,’ as it is generally called, and the vast aggregate 
amount that it must soon attain, are well understood by the 
general public, Registered Policies will no doubt become 


more popular than they have heretofore.—Gen. Gus. W. | 


SmitH, Com. Ins. for Kentucky. 

No restriction on travel by first-class conveyance, 
Residence in United States, British Provinces, Canada or 
Europe allowed at all seasons of the year. 

General Agents wanted for West Virginia, East Ten- 
nessee, Georgia and indiana. 

Aucdress, 
CHAS. F. FECHTER, Secretary. 
Louisville, Ky. 


THE 


(Sharter @ak 





Life Insurance Companp, 


oF 


HARTFORD CONN. 


ASSETS, - - 


$10.000,000 


J. C. WALKLEY, President. 
Z. A. STORRS, Vice-President. 
S. H. WHITE, Secretary and Treasurer. 


HALSEY STEVENS, Ass’¢ Sec’y. 


WM. L. SQUIRE, Actuary. 
| L. W. MEECH, Mathematician. 


| E. O. GOODWIN, 


|S. T. LIVERMORE, Supt of Agencies. 


//-ra*- 1o6 South Clark St., Chic 


At TNA 


LIFE INSURANCE COMPANY, 


Or HarTForD, CONN. 





E. A. BULKELEY, President. 
AUSTIN DUNHAM, Vice-President. 
T. O. ENDERS, Secretary. 
H. W. ST. JOHN, Actuary. 


Assets, 7.7 $1 5,000,000 


over 





The ZTNA ranks as one of the first Compan- 
ies of the Continent. 
Its Annual Income is over $6,000,000. 
It has nearly 50,000 existing Policies. 

Its expenses are lower than most Companies, 
and consequently its ability to make and pay 
liberal dividends to the insured is greater 
than that of most Companies. 


It is one of the great Companies of the land 
IN INCOME, IN ASSETS, 
IN NUMBER OF POLICIES, 
IN AMOUNT INSURED, 
IN SOLIDITY AND STRENGTH, 
IN SOUNDNESS, 
CHEAPNESS, 
PROMPTNESS AND SUCCESS. 


“= a2 
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MUTUAL LIFE INSURANCE CO. 


Boston, Massachusetts. 


Organized as the Exponent of the ‘‘ Massachusetts Non-Forfeiture’”’ Law. 


GEO. P. SANGER, President. 
GEORGE B. AGER, Secretary. ELIZUR WRIGHT, Actuary. 


Dividends are declared annually, after the first payment, available immediately as Cash in payment of Premium, or to increase the amount 


of Insurance, at the option of the insured. Six dividends have been paid since the organization of the Company, OR ONE FOR EVERY YEAR OF 
BUSINESS, 
ALL POLICIES NON-FORFEITABLE, and all cash policies entitled to a paid-up policy after one payment. 
SPECIAL NOTICE.—7%e Company will make contracts with Agents corresponding directly with them. 
BRICE COLLARD, Gexz. Ag’t for New York, FRANKLIN BABCOCK, Genera/ Agent, 
Orricr, No. 155 Broapway, No. 135 La SALLE STREET. 


NEW VORA. CHICAGO, JILL. 


& UNION CENTRAL LIFE 


INS OURANCL COMPAN Y, 


Northwest Corner Third and Central Avenues, 





CINCINNATI, OHIO. 


OFFICERS: 


JOHN M. PHILLIPS, President. N. W. HARRIS, Secretary. 
JNO. P. P. PECK, Vice-President. E. P. MARSHALL, Ass?stant Secretary. 
JOHN DAVIS, M. D., WM. B. DAVIS, M.D., Medical Examiners. 


DIRECTORS: 


RN. S. RUST, D.D.,....Corresponding Secretary Freedmen’s Aid Society, Cinc innati, | WM, B. DAVIS, M. D.,..cccccrcsccecccsccccccccccece No, 310 Elm Street, Cincinnati. 
IOS. F, LARKIN jeccccccccccccccccccces Larkin, Wright & Co., Bankers, Cincinnati. } JOHN P. P. PECK,...... Vice-President of Union Central Life Insurance Company. 
N. W. HARRIS, cccccccccccccces erctary Union Central Life Insurance Company. PETIA FAUT EG ie vv dé dcccctecsecttcceseesconvccnensssseeeseseoes Hamilton, Ohio, 
JOUN COCHNOWER,....--eeeeeeeeees Larkin, Wright & Co., Bankers, Cincinnati, ISRAEL WILLIAMSG,,........ccccccccccecccccceesAttorney at Law, Hamilton, Ohio, 
HARVEY DeCAMP,.......--++eeeeeees Larkin, Wright & Co., Bankers, Cincinnati. | PETER MURPHY jee ccccccccccccccccccccccccccccccccs covcccccsese Hamilton, Ohio, 
JOUN DAVIS, M. Dijeececeeereeeereeeereeseceeeeces No, 323 Elm Street, Cincinnati, Rev. J. F. CHALFANT,.....-ceccccccsecccceees eccccccccccccocecs Cincinnati, Ohio, 


JOHN M, PHILLIPS, President of Union Central Life Insurance Company, 
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UNITED STATES 


Life Insurance Company, 
Nos. 261, 262, 263 & 264 BROADWAY, cor. Warren St. 


INCORPORATED 1850. 


Cash Assets yearly . . $4,000,000 


THE PRINCIPAL FEATURES OF THIS COMPANY ARE 
ABSOLUTE SECURITY, 
ECONOMICAL MANAGEMENT, and 


LIBERALITY TO THE INSURED. 


All forms of Life and I:ndowment Policies tssued. 
JOHN E. DE WITT, President. 


CHARLES E. PEASE, Secretary. WILLIAM D. WHITING, Actuary. 


CONTINENTAL LIFE INSURANCE COMPANY, 


OF HARTFORD, CONN. 


(INCORPORATED BY SPECIAL CHARTER OF THE STATE OF CONNECTICUT, MAY, 1562.) 


Assets, Jan. 1, 1871, Ratio of Assets to Liabilities, 


$2,080,260.20. $150,41. 





BOARD OF DIRECTORS: 
Hon. LUCIUS J. HENDEE, President of 4£tna Insurance Company. 


SAMUEL E. ELMORE..President Continental Life Insurance Co. 

Hon. JOHN S. RICE....-Ex-Speaker of House of Representatives. ge 8 Oe eee ee Chamberlain & Hall. 
Hon. ROGER AVERILL ae ae Ex-Lieut. Governor of Connecticut. CE RS COLE WF Ai dakes 6 60000. 505680066 6400008 060004 Counsellor. 
WO REIEI Gh DRE Save ance nnnd beendseueneeke sees Talcott & Post. CHAS. J. PT ee are TT TT ree eT Counsellor. 
CHAS. S. BISSELL, Esq. ...--. 0.0 cseeeseeee ees Suffieid, Conn. ELIJAH C. KELLOGG, Esq.--eesseeeeeceeeee eens Hartford, Conn. 


Issues all the desirable forms of Policies. 
PART NOTE with Percentage Dividends, ALL CASH with Contribution Dividends. 


NO DAYS OF. CRACE ALLOWED. EXTRA RISKS PAY EXTRA PREMIUMS. 
SAMUEL E. EL MORE, cident 
FRANCIS D. DOUGLASS, Secretary. H. R. MORLEY, Actuary. P. M. HASTINGS, M. D., Medical Examiner. 


A Few Good Agents W anted. 
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MASSACHUSETTS MUTUAL 


LIFE INSURANCE COMPANY, 


SPRINGFIELD, MASS. 
JAMES WEIR MASON, Actuary. 


502 THE 


CHAS. McLEAN KNOX, Secreéary. CALEB RICE, President. 


Incorporated 1851: Purely Mutual. 


ASSETS, $3,000,000. ANNUAL INCOME, OVER $1,100,000 
DIVIDENDS ON THE CONTRIBUTION PLAN, 


ANNUALLY FROM DATE OF POLICY. 
THE MASSACHUSETTS NON-FORFEITURE LAW applies to all policies of every form, from the first payment, so that no policy ceases 
by non-payment of premium, until the full amount of previous payments has been spent in carrying the risk. 


Liberal arrangements may be made by agents or solicitors, on application to the Company, or to any of the following 


GENERAL AGENTS: 


Messrs. SMITII & FOSTER, 243 Broadway, New York City, for New York City and vicinity. 
M. V. B. EDGERLY, Manchester, N. H , for New Ilampshire and Vermont. 

J. B. TALLMAN, 6 New Savings Bank Building, Syracuse, N. Y., for Western New York. 
A. M. PARKER, 257 Main Street, Worcester, Mass., fox Worcester and vicinity. 

E, P. PATTERSON, 57 Weybosset Street, Providence R. for Rhode Island. 

J. B. PENDERGAST, 17 National Bank Building, Cleveland, O!:io, for Eastern Ohio. 

J. T. DEWEY, 17 Campbell’s Block, Toledo, Ohio, for Western Ohio, 

HENRY SABIN Rockford, Il., for Northern Illinois, 










JOHN KNOX MARSHALL, §. E. corner of Sixth and Walnut Streets, Pilucelplia, for 
Pen: sylvania. 

E. P. WATERBURY, 381 North Pearl Street, Albany, N. Y., for Eastern Nuw Y..k. 

JCHN BUMSTEAD, 173 Washington Strect, Boston, Mass., for Boston and ty. 

8 F. MERRILL, 109 Middle Street, Portland, Me., for Maine. 

ALBERT H. BOND, 265 Main Street, Hartford, Conn., for Connecticut. 

C. B HINE, 220 Chape: Street, New Haven, Conn., for New Haven and 5 

OWEN OWENS, 67 West Third Street, Cincinnati, Ohio, for Southern O 














PARKER M. CHILD, 17 Newhall House Milwaukee, for Wisconsin. 
T. W LAWFORD corner Second and Holliday Streets, Baltimore, Md., for Maryland. GEORGE W MILLER, Springfield, 1.. for Central Illinois. 

MORRIS BROTHERS, 104 Genessee Street, E. Saginaw, Mich., for M'chigan, | ©. R. HOPKINS, ccrner Main and Olive Streets St. Louis, Mo., for East rn Missour, 
0. C. BUTLER, 775 Broad Street, Newark, N. J , for New Jersey. R. DORMAN, Kansas City, Mo., for Kansas. 

GEORGE H. WILTBANK, 125 South Third Street, Philadelphia, for New Jersey 


A. FRISBIE & SON, 6 Lombard Block, Chicago, IIl., for Chicago and vii 


THE 


HoMOPATHIC 
MUTUAL 


| Life Insurance Company, 


CRAFTSMENS 


Life Insurance Company, 


PARK BANK BUILDING, 





214 and 216 Broadway, New York. 


: 231 BROADWAY, 0 ANY, som 
P N CASH CAPITAL, $200,000. 


NEW YORK. ALBANY, NEW YORK. 

















: — This company offers liberal inducements to Issues all the Various Forms of Life and 

first class agents. It will always render them ‘at 
D. D. T. MARSHALL, President. the most substantial tokens of appreciation and Endowment Policies. 

afford them every encouragement in sustaining — 
E. M. KELLOGG, M.D.., Jr., Vice-Presiden/ a successful and honorable competition. 

PURELY MUTUAL, Divididing ALL PROFITS 
FRANK B. MAYHEW, Ass‘¢ Secreta 
STEWART L. WOODFORD, Counsel. 


to Policyholders. 


ROBERT H. PRUYN, President, 


~ 7 - ye ° NO RESTRICTIONS upon residence, travel or occu- 
JAS. HENDRICK, Vice-President, " 


pation. 
D. P. FACKLER, Acéuar 7" 
All Policies NON-FORFEITING by their terms. 


LOUIS B. SMITH, Secretary 






Homeceopathists insured at LOWER RATES r. Kempson, 
than in any other Company. 
MEDICAL EXAMINER 


EDWARD A. LAMBERT, President. 
HENRY BELDEN, Secreéary. 





Women insured at same rates as men. 











No restrictions on residence or occupation. For Life 


I 
At Tuer TECHNOLOGIS1 office No. 176 Broadway. 


JAMES LOUCHEIM, 


General Agent for Illinois, 


Policyholders voters at election of Directors. 
(ROOM 45.) 

; ' Every day at the service of Life Companies whose Medica) No. 27 Chamber of Commerce, La Salle Street, 
Active and Responsible Agents wanted. CHICAGO. 


Examiner may be absent. 
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593 


Mutual [ ife [nsurance (‘ompany, 


The Pioneer Company of Illinois, 


OF CHICAGO. 


Organized 1865. 


Assets over Half a Million Dollars, 


$121,000 DEPOSITED WITH THE TREASURER OF 


OFFICERS: 


MERRIL LADD, President. E. R. PAUL, Vice-President. | 
STEWART MARKS, Secretary. 


IRA Y. MUNN, Jvreasurer. 


SECURELY INVESTED ACCORDING TO LAW, 


E. W. BRYANT, Consulting Actuary. 
PRINCIPAL OFFICE, No. 79 and 8! FIFTH AVENUE, CHICACO. 


Advantages Offered by this Compann : 


HENRY M. LYMAN, M. D., 


ILLINOIS. 


MEDICAL BOARD: 


TRUMAN W. MILLER, M. D., 


UNSURPASSED SECURITY. Reserving as it does, under the Law of Illinois, by the highest standard in use in the United States, it gives Security unexcelled by any. 

NON-FORFEITURE PLANS. Insurers, after having paid two full annual Premiums, have the option of Paid-up Insurance proportionate to Premiums paid, or of Extension 
similiar to that provided for under the Laws of Massachusetts. 

HIGH RATES OF WESTERN INTEREST. Making its Investments in the West, and at Western Rates of Interest, its members derive the benefits accruing therefrom, 


All Profits Paid to Policyholders. Dividends Annual ajter Second Year. 


GENERAL AGENTS: 


All Policies Endowments. No Restrictions upon Travel or Residence, 


GEO. H. BRUCE, Michigan (Superintendent)..........-e0+-+ Office, Adrian, Mich, DEDRICK & LAKE, Kansas and Missouri.........seeeeeeeeeees Kansas City, Mo. 
C. DOMINY,, Bibinalss ccccececcccecceccuseses Nos, 79 and 8&1 Fifth Avenue, Chicago. BARIAIW & SPRAGUE, Gable cecevvcccsvvesscceccccssvesescesecess Cleveland Ohio, 
B. MALTBY, at large..ccccccoscccccccccces “ » o J. J. LAWRENCE, Minnesota... ..ccccsesccvccccccccccccsccccecccees St. Paul, Minn, 
JESSE CLEMENT. “* — ccccrccccccrsccccecs * F ” Bile i ee Ns oo nc ne sseinns sonciegnscvewschecsesesensses Faribault, Minn, 
Be. BE. CSBORM, CU RGR... 0 connceccccescccscnsessconscsessccssonesevscees Quincy, Il. TBAAC WG, BIMRGOGIR «oc cc0ssccveceeccewrvcescescees peticosaguas Winona, Minn 
CHAS. H. LEADBETTER, Northern Lowa.......ceseececerecceeeees Clinton, Iowa. J. A. T, HULL, South-Western Lowa... ........scecccccccccceces Birmingham, lowa. 
THOS. K. WELCHER, Southern lowa........ccccccccccccescccece Davenport, G. W. THOMPSON, Western Iowa and Nebraska........cceseseceees Dunlap, 
LYMAN S. CATLIN, Kamsas.....cc-ccccrccccccccccsescceces Leavenworth, Kansas. 


%@™ Liberal terms will be given to competent Agents. 


Applications for Local, Special, or District Agencies mav be made to any of the General 


Agents~ or for General Agencies to the Company direct. 


COMMONWEALTH 


LIFE 


Insurance Company, 


NO. 178 BROADWAY, NEW YORK. 


OFFICERS: 
SETH E. THOMAS, President. 


F. E. MORSE, 
Vice-President. 


HENRY F. HOMES, 
Secretary and Actuary. 


A. HUNTINGDON, M. D., 
Medical Examiner. 


Fair Contracts made with first-class men for 


Agencies. 


AMICABLE 
5 








\——_\ 8 eee eo : 
MUTUAL LIFE INSURANCE CO. 
OF NEW YORK. 


OFFICE, No. 516 BROADWAY, 
( Opposite St. Nicholas Hotel.) 


E. DWIGHT KENDALL, President. 
F. P. HADDEN, Secretary. 


DIRECTORS: 








E. DWIGHT KENDALL,,.....6--eeeeeeeeeees President, 
NATHANIEL HAYDEN,....Pres’t Chatham Nat Bank. 
D. HENRY HAIGHT.,..........- Retired from Business. 
FRANCIS SKIDDY ..... Vice-Pres’t Central Nat. Bank. 
O. H. PALMER.,...... -Sec’y West. Union Telegraph Co. 
res’t Manhattan Fire Ins. Co, 

PO BS Fee ej =i Stuart, Bankers. 
Dederick, Sears & Co. 


AND. J. SMITH.,.... Vice-I 


Z. DEDERICK .cccccvces wccvccs of Dec 


Bin Bs UV Te Bt leb 00d e0ccceses of Valentine & Butler. 
S. H,. KENDALL... .ccccccceccce Retired from Business. 
| JAYES G. POWERS,............. of |. G. Powers & Co. 


THE 


MANHATTAN LIFE 


Insurance Company, 


OF NEW YORK, 


Nos. 156 and 158 BROADWAY. 


NO EXPERIMENT, 


But AN ESTABLISHED INSTITUTION. 


Organized A. D. 1850. 


A business of nineteen years, characterized by prudence 
and economy, and the utmost care in the selection of Risks, 
has placed the MANHATTAN in a condition inferior to 
that of no other Company, and superior to the majority. 
The true standard by which to judge a company’s strength 
is not the amount of its Assets, but the Ratio of its Assets 
to its Liabilities. 

We refer with confidence to the following figures of the 
MANHATTAN, as shown by official statements to the 
Insurance Departments of New York and Massachusetts : 


ASSETS, January |, 1871, $7,000,000 
SURPLUS over LIABILITIES, 1870, - 1,644,310 
RATIO, $140.70 Assets for every $i00 Liabilities 
RATIO OF EXPENSES TO RECEIF«S, $13.26 

The interest received from its Investments more than pays 
its expenses of management. 


HENRY STOKES, President. 
J. L. HALSEY, Secretary. 








A 
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CONNECTICUT GENERAL 


Life Insurance Company, of Hartford, Connecticut. 





’ EDWARD W. PARSONS, President. THOMAS W. RUSSELL, Secretary. 
=) A. M. WARD, Actuary. FRED. V. HUDSON, Sut. of Agencies. 
SHEPPARD HOMANS, Consulting Actuary. 


4 Security. Economy. - Liberality. 


This Company issues all approved forms of Life and Endowment Policies, on the Mutual, and also upon the Stock, or Non-Participating 
Plan; all Non-Forfeitable and Liberal in terms and conditions. In addition, the company has recently introduced a New and Original 


f Feature, entitled site * 
\ Che Savings Endowment Zilan, 


An effective and popular modification of the ‘*‘ Tontine ” system, which combines in one Policy all the advantages of Life Insurance and a Savings 
Bank, and secures to the Policyholder an Endowment to the fullest amount of his Equity. at cost only of the Ordinary Life Rate. 
The Company has also adopted a new method of applying surplus accruing on ordinary Mutual Policies, termed 


Compensating Dividends, 


By which is secured the largest amount of Present Insurance, in consideration of the full and regular Premiums paid, ever offered by any Life 











Company. ie | 
We invite the attention of Life Agents to the above special features, confident that no Company affords to Agents superior facilities to this 
in matured. effective, popular, arfd equitable plans and system of business. The Company is now extending its business, and about to organize new 


agencies in several States. 


EFFICIENT, RELIABLE MEN, WITH EXPERIENCE, 


are wanted, as General Agents, and, to such only, inducements will be offered that will enable them to build up a large business. Address 


Hore MUTUAL 


LIFE INSURANCE COMPANY, OF NEW YORK. 


end: 






OFFICERS. 
i DIRECTORS. 
; ) HENRY A. JONES, President. 
: , ; HENRY A. JONES, CHAS. McCAULEY, 
If ‘WM. EDSALL, . , . . . Vice-President. 
ht WM. H. WALLACE, JOHN C. DIMMICK, 
’ Roem. i. Eee, 8 ew Secretary. 
} JOS. F. KNAPP, SYLVESTER M. BEARD, 
JOHN A: BRAS, M.D: « . Medical Director. j 
; tak 5 HOWELL SMITH, CORTLAND A. SPRAGUE, 

HENRY W. SMITH, . . a Actuary. 
\ WILLIAM EDSALL, JOHN A. BRADY, 

SHEPPARD HOMANS, . . . Consulting Actuary. s 
N , : ; : ; ’ S. H. HERRIMAN, WM. H. MILLER, 

J. G. WILBUR, M. D., Assistant Medical Examiner. 

ak : EDWARD A. JONES, CHARLES H. DEWEY, 
JOON ©. DIMMICK,. . «. . . . « +» Conmecl. r 
ee ; : BEN]. F. DUNNING. 
E. H. DEWEY, . . General Manager of Agencies. $ 
Aoaay 
Orrice, No. 187 Broapway. 
g D 
ALL KINDS of LIFE on EA DOW MENT POLICIES ISSUED. 

ws This Company wrote during the first seventeen months of its existence 6,775 Policies, insuring 813,894,043, upon which the premium income was @644,721.17. 


ITS LEADING CHARACTERISTICS ARE 
ECONOMY, EQUITY, LIBERALITY AND CARE IN THE SELECTION OF RISKS. 
ITS PRINCIPAL FEATURES ARE 
No Limrration on TRAVEL; A FIXED SURRENDER VALUE FOR EACH YEAR ENDORSED ON THE Poricy;: a Low RaTE 
or PREMIUM; THE INCONTESTIBILITY OF ITS POLICIES, AFTER TWO YEARS, ON ACCOUNT OF 
Errors OR OMISSIONS IN THE ORIGINAL APPLICATION. 
Those who desire to act as Agents for this popular and reliable Company are invited to correspond with the President or the Manager of Agencies. 





November, 1871. THe SpeEcTATOR. 5°05 


SHARTFORD 


LIFE AND ANNUITY INSURANCE COMPANY, 


HARTFORD, CONN. 


CasH ASSETS, OVER Hair A MILLION DoLtars. 


WAREHAM GRISWOLD, @7eeiden:. JAMES P. TAYLOR, Secretary. 


D. F. SEYMOUR, Vice-President. STEPHEN BALL, Ass’¢ Secretary and Actuary, 





H. E. VALENTINE, Superintendent of Agencies. 


This Company issues all the approved forms of Life, Term, and Endowment Policies. | as to furnish AN ENDOWMENT to the policyholder at a lower annual premium than 


It applies to all its Whole Life and Endowment Policies, the MASSACHUSETTS | is required by any other system, Upon this system, premiums and interest are non-for- 
NON-FORFEITURE LAW. feitable from the beginning. 
With this Company originated THE INTEREST-BEARING PLAN—a method Dividends are declared and paid annually, upon the basis of contribution to surplus. 
whereby Life and Endowment Assurance are combined in one policy in such a manner Premiums and dividends payable in CASH, 
Energetic and responsible men wanted as Agents. Men of experience preferred. Commission or salary paid. 


Parties desiring information or agencies are invited to send for a circular, or to call upon 


R. T. PETTENGILLE, General Agent, No. 1 Honore Block, Chicago. 
C.F. STURTEVANT, General Agent, No. 365 Broadway, New York. 
DRISCOLL & PLATT, Managers, 262 Broadway, New York. 


ATLAS 


MUTUAL LIFE INSURANCE COMPANY. 





OF SAINT LOUIS, MO. 


CHARLES A. MANTZ, President. J. R. MACBETH, Secretary. 


The ATLAS is prepared to make direct contracts with good and 


eficient men in any locality. 


FOR FURTHER PARTICULARS ADDRESS THE 
HOME OFFICE, ST. LOUIS, MO. 








aad 


iw 
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BROOKLYN LIFE 


Insurance No. 141 BROADWAY, NEW YORK. Company, 





WILLIAM M. COLE, Secretary. CHRISTIAN W. BOUCK, Preszdent. 
D. PARKS FACKLER, Consulting Aeinery: DANIEL AYRES, M. D., LL.D., AZedical Director. 


ASSETS, NEARLY $2, 000,000.00. 


This Company, organized in the City of Brooklyn, with principal office in New York, is managed by a Board of Officers and Directors 
composed exclusively of its most prominent and wealthy citizens. 

Its success has been equalled by but very few corporations, and surpassed by none. In beneficial results to policyholders it stands pre- 
eminent among other Companies. Organized in 1864, in less than seven (7) years paid to the Widows and Orphans and Heirs of Policyholders 
the sum of $315,000; while in the same period it paid to Policyholders Return Premiums (Dividends) $220,000. 

It is the only Company that endorses the cash surrender value in dollars and cents on all its policies, so that the policyholder knows every 
year just what his policy is worth in cash, and just what the Company agree to pay him, whenever he wishes to surrender it from inability to 
continue to pay the premium. 

Economy of management, special care in the selection of risks, and promptitude in the payment of losses, combine to make the BROOKLYN 
LIFE the most desirable of Life Companies. 


TOTAL REMOVAL OF ALL RESTRICTIONS ON TRAVEL AND RESIDENCE. 


No PERMIT OR EXTRA PREMIUM IS REQUIRED, and the assured may reside or travel on any part of the globe. 





GENERAL AGENCIES: 


NORMAN SHELDON, Towanda, Pa., for Northern Pennsylvania. J. F. WETMORE, Clinton, for Iowa. 

H. P. BREWSTER, Albany, for Albany, Green and Otsego Counties I. T. FORBES, Baltimore, for Maryland. 

JAY KEMPINSKY, Rochester, for Western New Yo-k. T. M. ALFRIEND & SON, Richmond, for Virginia. 
MARTIN & CARPENTER, Utica, for Central New York. A. W. LAWRENCE, Raleigh, for North Carolina. 

JOSEPH AYERS, Urbana, for Central Ohio. E. E. JEFFERSON, Augusta, for South Carolina and Georgia. 
A. K. FASSETT, St. Louis, for Missouri. G. I. THOMAS & SON, Montgomery, for Alabama. 
TIMOTHY GRUAZ, Highland, for Southern Illinois. A. J. BRYANT & CO., San Francisco, for California. 

JAMES R. DEWEY, Chicago, for Northern Illinois. J. C. HOUGHTON, Burlington, for Vermont. 


E. P. FRAZER, Detroit, for Michigan. 





St. Lours MUTUAL 
Life Insurance Company, 


IN MANAGEMENT AND SUCCESS, OFFERS INDUCEMENTS TO INSURERS EQUAL TO ANY FIRST-CLASS COMPANY. 


ASSETS, senuary 1,187, - - $8,500,000 


Losses paid by death since organization, over...+..$1,750.000 | Dividends or Surplus returned to Policyholders, over $800,000 








Our past success is a guarantee for the future. Assets and Reserve secure and ample for all contingencies, 


ANNUAL INCOME, - - - - $3,000,000 


Examine our Plans and Rates before insuring elsewhere. The most popular and advantageous forms and favorable terms for insurance presented, Surplus distributed on the first 
of January each year, and Dividends paid annually thereafter, on the Contribution Plan, 
OFFICERS. DIRECTORS. 
OLIVERG — WM. T. SELBY, 
CHAS. H. PECK, President. SAMUEL WILI NICH. SCHAEFFER, 
TR, Fi Be eo. h eh 6 cch cscs seccceccvocececensvccsnesescsees Vice-President THEODORE L AY EILLE, WILLIAM T. GAY, 
Be DH, BIE sg 6 on 6.ccvcccsccccosccccsccvessccenceseeossesencet Secretary. CHAS. H, PECK, WM. C. JAMISON, 
© B. PERLE cccccccnccsccoccvccscecccosevces General Manager of Agencies. LEVI L. ASHBROOK, R. P. HANENK< AMP, 
9 GB. CATE ccc cccccccccccccccccccccccscccsccccsesccesevesesoeseces Cashier. JULES VALLE, L. H. BAKER, — 
Fp Eg MME EEE ne caeekr eve cccevecccccsccceoceneroceceseaséoeneeesed Actuary. GEO. R. ROBINSON, D.A. JANUARY, 
WM. M. MCPHEETERS, M.D......-ccccccccceceseeeees sod Medical Officer. ROBERT E. CARR, WM. J. LEWIS, 
ee, Pe, i, EE Di ccccecsebeccecesecensescese ees Consulting Phys tctan. | JOHN Fk . THORNTON, J AS. 0.C ARSON, 
CLINE, JAMISON & DAY...... Cv erevereceeeteceroceees Leg al Advisers. DAVID K. FERGUSON, JACOB TAMM, 


Hon. JOHN HOGAN, 


NEW YORK OFFICE, No. 205 BROADWAY. 


GREGORY & HOUSTON, Managers. CHARLES J. WILSON, M. D., Medical Examiner. 


A. W. PLATTENBURG, State Agent for Illinois, No. 154 Madison Street, Chicago. 
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GUARDIAN MUTUAL 
Zife Mnsurance Company, 


ORGANIZED 1850. - OF NEW YORK. 





ALL PoticiEsS NNON- FORFEITABLE. 





Policies in Force, $25,000,000 | Annual Income, over $1,200,000 
Assets, 2,500,000 | Losses paid, over 1,250,000 


CASH PREMIUMS. ANNUAL DIVIDENDS. 


WM. T. HOOKER, President. 
LUCIUS McADAM, Actuary and Secretary. HENRY C. CLENCH, Assistant Secretary. 





GENERAL AGENTS: 


J. C. MAYBERRY, General Agent for I1l., Rockford, Ill, ; SMITH & LLOYD, Louisville, Ky. 


JOHN H. HOOD, CHARLES M. LANG, & E. F. 
ROBERT KNOX, General Agent, 251 Broadw ay, N. Y. J. W. TAYLOR, Jr., General Agent for lowa, Dubuque, 


MUNGER, No. 154 Summit St., Toledo, Ohio. 





CHARLES P. GRIFFIN, Gene ral Agent for Western | E. WILLIAMS & SON, Ge neral Agents, for Wisconsin, lowa. 

Ohio and Southern Michigan, 47 Monroe Street, Toledo, Milwaukee, Wis. LEWIS HUTZLER, St. Louis, Mo, 

Ohio. AS. R. GARNISS, General Agent for California, San | J. HUTZLER & CO., Richmond, Va., for Virginia, 
BEN]. F. WATSON, General Agent, 251 Broadway, N.Y. Francisco. JAS. L HEVERIN, Dover, Del. 
W.S. POLK, General Agent, Baltimore, Md. D. T. MACFARLAN, General Agent, 251 Broadway, | JOSEPH MAGNER, New Orleans, for Louisiana, 


F, P HOLLINSHEAD, "Phil: adelphia, Pa. New York. tDWARD GILBERT, Indianapolis, Ind, 


MISSOURI MUTUAL 
Life Insurance Company, 


ST. LOUIS, MO. 


Y ry 7 \7. Y 
a” te.) 


= ll Aer aati) 


aaa 4 a=99y 9-9 y 
= fice, Northwest Wes svcd 4 curth and 0 
r/ 


$/00,000 Depos ae with Superintendent of actin ‘Dey t State of Slissouri. 
OFFICERS: 
ARTHUR B. BARRET, Pres/dent. 


B. W. ALEXANDER, JIice-President. BEN. WILLIAMS, Secretary. 
C. M. RANSOM, Manager of Agencies. R. M. JORDAN, M. D., Wedical Examiner. 
E. H. GREGORY, M. D., Consulting Physician. EWING & HOLLIDAY, Counsed. 


SPECIAL ATTENTION IS CALLED TO THE 
Seven Per Cent Interest Paying Plan 


The plan is entirely new, the computations having been made with great labor by Mr. W. E. Harvey, the 


Just introduced by this Company. 
and is believed to be better adapted to the views and wants of the public 


well-known actuary, in accordance with the designs of the Company; 
than any plan previously introduced. It is 
Simple, Equitable, and Definite, 
And merits the attention of the insurance fraternity and public generally. It is a profitable investment and insurance combined, since the pol- 
icyholder is entitled to an annual interest of seven per cent on the sum of the premiums paid, which is clearly set forth in the policy, making it a 
definite contract, free from the disadvantages of 
Fluctuating and Uncertain Dividends, 
Avoiding the necessity and preventing the possibility of misrepresentation. The policy is free from restrictions regarding travel and residence, 


and is 
Non-Forfeitable, according to the Massachusetts Law. 


b@™ Reliable and Energetic Agents wanted, Address MISSOURI MUTUAL LIFE INSURANCE COMPANY, ST. LOUIS. Send for 
Circulars and all information, 


= 


a 
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THE 


COVENANT MUTUAL 


Life Insurance Company,, 
OF ST. LOUIS. 


ODD FELLOWS HALL, 
COR. FOURTH AND LOCUST STREETS. 


Oreoanizep, A. D. 1853. 


THE OLDEST COMPANY IN THE WEST. 


E. WILKERSON, President 


A. P. SHAPLEIGH, Vice-Preszdent. WILLIS BROWN, Alanager. 
ALFRED CARR, Secretary. J. R. WASHINGTON, M. D., Aled. £x. 


DRYDEN & DRYDEN, Al//forneys. 


PacirFic MUTUAL LIFE 


Insurance Company, 


OF CALIFORNIA. 
No. 41 SECOND STREET, SACRAMENTO. 
H. F. HASTINGS, Vice-President JOSEPH CRACKBON, Secretary. 
SCHREIBER & HOWELL, General Agents, Home Office 





LELAND STANFORD, President. 
J. M. FREY, M. D., Physician-in-Chief. 


DIREC TURNS : 


LELAND STANFORD .ccscsseces e+eeePres. Central Pacific R. R. ee. Bee hsorne.6.6:60.900000 6040066000 co ccce cece coee Merchant. 
EE | PT FD 6-0-6 1 ee tcnn6eceessedenneceeeses State Comptrolle ’. ae AR ee ee eee eee eee re Banker. 
H. F. D5. 5s coheed did Gide tl ee Gib.¥ iSO aire ew ate a eee Banker. i RRS 1b FT eee Tree ee ee ee Merchant. 
SE MEE U0 6 0:0 65606-4060 '0006 000s 66.060. on eesdeocese Merchant. Te 2. nis wick weg aha gedbee ed OSO0 ORS ROS Forwarding Merchant. 
LEONARD SN d.6:6 Ce N4OR 6R EON 20 984d Meeewewe -ececee Merchant. JAMES SS PELE 00 0 400 6095b50e 646.40 60406 05060000666 693 Eee. 
EEE PETES ec ccccecciccceceseee ae pa abe dia dee ease Banker. RT a, FREI SESS FERRO IRE BREN ope rep ie my me ete Sy ee Se © Capitalist. 
ee EDEN 6 6 0.6: 0.6.0:0:0-000 50066000 060 00060002 Merchant. Pe Slee Cee cin cs ce6e de bene aN beewaseeeD ee Owe Merchant. 
CHARLES CROCKER....... Superintendent Central Pacific R. R. 

Original Capital, - - - - - $850,000.00, Gold Coin. 

Assets, January 1, 1871, - - : 815,436.69. 

PRINCIPAL AGENTS: 
SCHREIBER & HOWELL, No. 41 Second Street, Sacramento. Cal. B. G. RAYBOULD. . cece eceeeecereeeceeeeeeceeee Salt Lake, Utah, 
SCHREIBER & HOWELL, No. 137 Montgomery Street, San Fran- Hon. ISAAC RANNEY....-+ cccccccccccccesccccsecs Delaware, Ohio. 
E. E. RYAN & CO.......No. 172 Washington Street, Chicago, Ills. 


cisco, California. 


J- A. BRUMSEY ..---ccccececccccececcceceencece Virginia, Nevada. 


Reliable and energetic Agents wishing to contract for unoccupied Territory, will please address as above, 
or direct to Home Office. 
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Insurance Company, 
MEMPHIS, TENNESSEE. 


a: - - - $826,222.72 


Assets, July 1, 1870, - é 
Dividends ta Policyhalders, July 1, 1869—40 per cent. 


COMPARATIVE POLICY STATEMENT : 


Number of Policies in force July 1, 1869, 1,511 

Amount insured July 1, 1869, $5,94.5,042.16 

Number of Policies in torce July 1, 1870, 3,899 
$14,094,339-00 


Amount insured July 1, 1870, 


OFFICERS: 
T. A. NELSON, @resident. AMOS WOODRUFF, Vice-@reeident. 
F. M. WHITE, 2d Vice-President BEN MAY, Secretary. 
F. S. DAVIS, Jreasurer. a C. T. PATERSON, Assistant Secretary. 
ATLANTA BRANCH, Arvanta, Ga. 
JOHN B. CORDON, President. W. C. MORRIS, Secretary. 


GLOBE © 


Fire Insurance Company of Chicago. 


CASH CAPITAL, - “ $300,000 


Insuring against Fire and Lightning, 
FROM 2 DAYS TO 5 YEARS. 











DIRECTORS: 
H. F. WALKER, _ M. W. JONES, 
Cc. V. DYER. G. M. WHEELER, 
H. F. VALLETTE, H. M. PAYNE, 
CHAS. B. HOLMES. 
EXECUTIVE COMMITTEE : 
J. M. W. JONES, CHAS. B. HOLMES, H. M. PAYNE, H. F. WALKER, President Ex Officio. 
OFFICERS: 
H. F. WALKER, ; President. G. M. WHEELER, . . , Treasurer. 
J. M. W. JONES, ; Vice-President. W. L. S. BAYLEY, , , . Secretary. 


General Office, 126 Washington Street. 


EFFICIENT ACCENTS WANTED. 
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Home | iFE [NsuRANCE (‘oMPANY 


OF NEW-YORK. 
WALTER S. GRIFFITH, President. 





THIS Company has always conducted its business with the Greatest Economy, and upon the Most Sound and Conservative Principles. 

CONSIDERING Quality of business as of more importance than Quantity, the management, during the past ten years, has given the follow- 
ing results, which are among the reasons why it is the easzest C ompany . to obtain business Sor, and one of the very dest to insure in: 

THE HOME while receiving in premiums, during the past ten years, an aggregate of $4,500,000, has been enabled to return to its members 
$1,000,000 in dividends, having made and paid a dividend every year since the first, showing a ratio of total dividends to total premiums which 
largely exceeds that of other Companies during their first ten years, as will be seen by referring to the Report of the Insurance Department of 
Ohio for 1869. 

THE HOME has paid in losses over $1,000,000, and has now $3,650,000 in the most solid assets, showing now, as it has shown every year 
since its organization, a handsome net surplus over and above all liabilities, including capital stock. 

THE HOME shows not only the largest ratio of Dividends paid to total Premiums received, but also the largest ratio of Interest realized, 
(being higher than that of amy of the western Companies who boast so much of high interest). 

THE HOME continues to loan to its members one-third of the premium on all kinds of policies, wthout taking any notes. This can only 
be done by a Company like the Home, which makes and fays a dividend each year to be applied to the payment of the loan, while most other 
Companies are now requiring add cash. 

No restriction on residence or travel. No extra rate on female lives. Add policies non-forfeiting after ¢wo full payments. 

WITH all the popular features, and a record which is surpassed by none and equaled by very few Life Companies, the Home now invites 
men of strict integrity and good ability, to take General or District Agencies, with a contract direct from the President, upon the most liberal 
terms consistent with sound principles, for the following fields : 


WESTERN NEw-YORK, SOUTHERN Iowa, NEBRASKA, 
NORTHERN OHIO, WISCONSIN, COLORADO, 
WESTERN MICHIGAN, MINNESOTA, CALIFORNIA, AND 
CENTRAL AND WESTERN ILLINOIS, KANSAS, OREGON. 


Affording a rare opportunity for good agents to build up a permanent income with an A No. 1 Company. The Home has no ‘ branch offices,” 
and no ** managers,” either at Chicago or elewhere, to contro! its territory or its business; but is prepared to pay directly to men who take terri- 
tory and canvass and procure business, /udl compensation, and give them a contract direct from a Company whose record for the past ten years, 
as to the ¢reatment of tts agents, affords a sufficient guarantee that their rights will always be protected. 

Gentlemen wishing information in regard to any of the territory mentioned, will apply to 


I) a " ‘ ‘ ° c. wi a A . > I adel - ,YT, 

OGG, Suverinte7 nt of Agencies. Milwaukee 7s 0 

4 . 4h 5 wees iNVERAECHI c 4itibsivielo, JThvumiewsvere, WY ees 
— v 


k@™ | have worked a General Agency of the Home for eight consecutive years, with pleasure and profit, and, considering the guality of the 
Company, | believe that the Home offers the best inducements to agents of any Life Company doing business. E. H. KeL_Loce. 


THE 


SAFETY DEPOSIT 
LIFE 


Insurance Company, 
OF CHICACO. 


THE TEUTONIA 


- + pes 
Life Insurance Co. of Chicag 


Central Office: No.160 LA SALLE STREET. 


Guarantee Capital. .......+++++$500,000 
Cash Capital. ..-...sseeeeeeee+ 125,000 


D. L. PHILLIPS, President. OFFICERS: 


ieee emer AND TRUST COMPANY N. FI oe lah gaa 3 


Vice-President. Secretary. 
. CHARLES RIETZ. Treasurer. 
R. J. PATTERSON, M. D., Medical Director. OF NEW-JERSEY. C. KNOBELSDORFF. Secretary. 
It affords the fullest legal security to MARRIED GOSTAY RUSSO, Sapernianens. 


ATLANTIC BRANCH w OMEN and CHILDREN, without any limitation of the DIRECTORS 
1 . 1ount of premium they must pay. By its charter,a W ife Orto MUTSCHLECHNER, ConrapD SEIPP, 











may insure the Life of a Husband for ihe benefit of Herself © 7s DAEG ; Cc IIRS 
149 BROADWAY, NEW YORK. or their Children; or a husband m: iy insure his own life for meg nay a Sr as on 
the — oye on w “’ _—- — ni == ao pm Sige _ Won. REINHARDT, G. RvEPRECHT, 
the lite of <¢ yarel Yr € we ene « cas - IC . 
O. R. KINGSBURY, Pres. JAS. H. INGERSOLL,V. Pres. FREE FROM ANY LIABILITY to the creditors orre- tor py een 1 ti ‘ 
, ssentatives of the husband or parent, a “ edical Director, 
New York Advisory Board, —— "jane és mi ca whine. De. WILLIAM WAGNER! pam ining Phycicians 
E N c Dr. THEODORE WILD, ri ica taiete 
SAMUEL E SEYMOUR, General Manager. , ©. ZABRISKIE, Chancellor of the State of New Jersey,| FRANCIS LACKNER, uae el. 
CHARLES H. WELLS, Associate Manager. Jersey City, N. J. 
. 7 HENRY S.TERBELL, of H.S. Terbell & Co., New York. | . This Company has promo ng “ager eg the Treasure 
W. H. B. POST, M. D., Medical Director. JAMES A. WILLIAMSON, of James Bishop & Co., N.Y. | of the State of Ilinois as security for all the poli: yienidavs. 
ae DANIEL S. APPLETON, of D. Appleton & Co., N.Y. In each state, or department of the r mpany, an Honorary 


DISTINGUISHING FEATURES OF THE COMPANY, BLAKELEY WILSON, President of the Second National | Board of Directors is appointed, and the business in that 


Bank, Jersey City, N. J. | section placed under their supervision. 


: Absolute security to Policyholders by the deposit of D. JACKSON STEWARD, 150 Fifth Avenue, New York. The Company inx sts the proportionate premiums (Re- 
interest-bearing securities, ee . pve | err Mer hant, Jersey City. | serve fund) in that State in which the same are received, and 
THE SEMI-ANNUAL DEPOSIT WHAT Widen aah 
of the reinsurance funds of the Company computed by law E A H AYT. P Je A HOME COMPANY IN EVERY LOCALITY 
at four per cent interest, being the safest and true standard 4e tke d ; resident All policies issued by this Company are non-fort ; 
d iicies 1ssuec » Ss ompan are on-torieiting 


ne A CASH COMPANY JAMES A. WILLIAMSON, Vice-President. | after having been two years in force, or, if preferred, a cash 
: “ "Be D DESHLER Secret Ir} | surrender value of 33 to 50 per cent of the premiums paid 
. . viw WIN, OCCKCTLE fl. 


paying Dividends in cash only when earned legitimately, will be returned. 


» fae the necess: s | As t oundness, liber: ~« ions anc noderate pre- 
after first providing for the eer ay easunanee Fone. Offices: cor. of Wash ngton and Montgomery Sts., | miams, this Company io acme by +... = C eee 
. 7 r , aay ERSEY Ciry, N. J. pany. ay 

RELIABLE AGENTS WANTED. | PURRES GEE, T- J 

Western States, Address Home Office, 168 Washington New York Office: 177 Broadway, 
Street, Chicago, Illinois . > la ab Py . y k= For Local and District Agencies application 
. a Middle and Southern States, Address Atlantic A. S. PATTERSON, Manager. may be made to the Secretary, 

»rancnh, 
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EconomicaL Murvuac Lire Insurance Co. 


SIMON S. BUCKLIN, . . 
C. G. McKNIGHT, .. . 





POLICIES IN FORCE DECEMBER 31, 1871, 


$6,359,717-63. 


General Agents: 


W. T. OKIE, 
For Metropolitan District, 
No. 157 Broadway, New York, 
C. G. McKNIGHT, 
For Rhode Island, 
No. 14 Westminster St., Providence. } 


GEORGE L. Dix, 
For Massachusetts, 
No, 74 Washington Street, Boston. 


FRANCIS S. BELDEN, 
For Pennsylvania and Delaware, 
No. 430 Walnut Street, Philadelphia. 


DANIEL W. Busu, 
For Northern & Western New York, | 
No, 170 Genesee Street, Utica, N.Y. | 


WILLARD SMALL, 
For Maine, Auburn, Me 


CHARLES PARKHURST, 

For New Hampshire, 

Manchester, N. H. 
L. H. CONKLIN, 

For Oswego County, Mexico, N. Y. 
E. W. FLoOwer, 

For Western Michig 

Office, Michigan Ave. eeeiie P.O. 

Lansing, Mich. 


. Vice-President. 


instances for nearly three times that amount. 


PROVIDENCE, RHODE ISLAND. 
President. 
WM. Y 


Hon. ELIZUR WRIGHT, ... . 
POTTER, 


Actuary. 


. Secretary. 








ADVANTAGES: 


Absolute security from loss. If for any reason the premiums are not paid when 


due, a paid-up policy will be issued for at least the amount of premiums paid, and in some 


This is the only Company that makes all 
-_ ies absolutely non-forfeitable FROM THEIR DATE. 
. No extra Charge on the lives of females, 
— Free permits to officers of the Army and Navy. 
IV. Free permits to visit toreign countries whenever the insured so desire. 
V. These results are sufficiently guaranteed by the fact that the affairs of the Company 


are managed by a Board of Directors comprising some of the best financial talent in New 


England, numbering among others, Hon. WM. SrraGcuE, Hon, H. B, ANtuony, Hon, 
Evizuxk WriGnr (Actuary), Gen, A, E. BuRNsIDE, Simon S, BUCKLIN (President) 


Isaac H, SourHwick, Eart P,. Mason, 

The attention of experienced solicitors is invited to the plans of this Company, which 
are briefly enumerated above, and which make it a particularly desirable Company to can- 
vass for, 

Applications for District Agencies from those who propose to solicit personally and 
energetically, will be received and favorably considered by the General Agents, 

A few competent and reliable General Agents are wanted for unoccupied fields, with 


whom liberal arrangements will be made. 


L. M. MILLER, Superintendent of Agencies, Detroit, Mich. 


ASSETS, 


$817,896.55. 


General Agents; 


—- 


PorTER H. Snow, 
For Illinois and Iowa, 
No. 72 Washington Street, Chicago, 


I. C. LovGHim, 
For North’n Indiana & South’n Mich, 
Fort Wayne, Indiana, 


Dr. JAmes F. Aris, 
‘or Northwestern Ohio, 
No, 132 Summit Street, Toledo, Ohio, 


T. P. Spencer, 
For Northeastern Ohio, 
No, 158 Superior St., Cleveland, Ohio, 


SHUBAEL PARK, 
For Missouri, St. Louis, Mo, 
N. W. corner Fifth & Pine Streets, 


F. M. DELANO, 
For Detroit, Mich, 


Gro. W. CHANDLER, 
For Wisconsin, 
Milwaukee. 





GrorGe N. WILLIAMs, 
| For California, 
San Francisco, California 


CAROLINA 


Li FE INsuRANCE Com PANY, 


OF MEMPHIS, TENNESSEE. 


———as 


Hon. Jefferson Davis, 


President. 
M. J. WICKS, 1st Vice-President. 
J. T. PETTIT, 2d Vice-President. 
W. F. BOYLE, Secreé¢ary. 
J. H. EDMONDSON, General Agent. 


ASSETS, OVER - - = 


DivipEND JUNE 


Principal Office: 


No. 42 MADISON STREET, MEMPHIS. 
POLICIES ISSUED ON ALL THE IM- 
PROVED PLANS OF LIFE 
INSURANCE. 


We refer the general public to our Policy- 
holders. 


$953.435-32 | 


, 1870, 40 PER Cent. | 


WORLD 


MUTUAL LIFE 




















| am 
INSURANCE COMPANY, 


160 Broadway, New York. 


JAMES H. FROTHINGHAM, President. 
W. S. TISDALE, Vice-President. 
WM. F. BUCKLEY, Secretary. 


i ye ” ne RS, M. D., Medical Examiner, at the office 
ri 


JAMES CRANE, M.D., Consulting Physician, Brooklyn 
WM. P. PRENTICE, Counsel and Attorney. 





Special Features, 


; 
Liberal Policy as to residence or travel. Dividends in- 

| crease annually with age of Policy. Losses paid in thirty | 

| days after = of death. Thirty days’ grace allowed in | 

| payment o 


newal premiums, 


| 


| 


LOUISIANA 


[iqguitable Life Ins. Co. 


NEW ORLEANS. 


Assets, May 1, 1870, $289,291.22 


Reserve for Reinsurance, 
Per New York State Standard, 


104,926.20 


JOSEPH ELLISON, 
W. P. HARPER, Secretary. 
W. C. ROBINS, Manager of Agencies 


(P 7CE taent. 





DIRECTORS: 
D. B. PENN, 
EDWARD RIGNEY, 
CHARLES CAVAROC, 
GEO, A. FOSDICK, 
A. THOMPSON 
HENRY TETE, 
WILLIAM CREEVY, 
W. B. SCHMIDT, 
E. A. TYLER, 
MARSHALL J. SMITH, 
>, H. SLOCOMB, 
JOHN HENDERSON, 
EDWARD BARNETT, 
Cc. E. GIRARDEY, 
J.W. STONE 


— 


dd i 








err: 


- 


ae 
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ADVANTACES OFFERED BY THE 


NORTHWESTERN MUTUAL LIFE 


INSURANCE COMPANY 


To its Members and those Insuring, are 


About ONE AND ONE HALF MILLIoNs OF DoLLars of its surplus funds were 


| 

yy 6 SI UuPoyr j) loaned during the year 1870, upon unencumbered real estat ecurity, worth from 

i Nn i A & INVESTMENTS, ) two to three times the amount loaned thereon, at Ten per cent Interest, pay- 
L 


able semi-annually. 









The rate of death losses since organization has been below the average of American 


& 
? 
iS 
LLY 
’ —* 
— tae g | Sain than to an 
= 7 < companies, and in the year 1509 was icss than thatof any other company of eg 
a — Po € , et age reporting in Massachusetts. 
3 ( 


”) eC 4 
= wo RaTE | 
J or J 

|} It holds a reserve on all policies of FOUR percent. This is the highest sex hd 


a ! known to American experience, and is recommended by the best Insurance auth 
f aed Fe - ces 


J. H. VAN DYKE, President. 


HEBER SMITH, Vice-President 
ASSETS, AUG. GAYLORD, Secretary. 
JULY 1, 1871. EMORY McCLINTOCK, Ac?’y. 


CHARTERED BY SPECIAL ACT OF CONGRESS. 


MATIONA L Cen LIFE 


INSURANCE COMPANY, OF WASHINGTON, D. C. 


A NATIONAL MUTUAL 
Life Mysurance Ca. 


All approved forms of Policies issued upon the 
Stock or Mutual plans, and NON-FORFEITING. 
Rates of Premiums compare favorably with all 
sound and secure Companies. No estrictions 


upon travel or residence. Dividends annually ot 
the contribution plan. No Extra Charge on lives 
of females, or officers of the army or navy Thirt A SPECIAL DEPOSIT OF 
Days’ Grace on all renewal premium Economy 


$100,000 


WITH THE U. S. TREASURER AS SECU- 


RITY TO POLICYHOLDERS 


the watch-word. No hazardous risks accepted. 


Losses promptly paid. 
Home Orricer, 
1107 Pennsylvania Ave., 


WASHINGTON, D. C. 


he Active Agents wanted in every city 


and town in the United States. 





JOHN B. PATTERSON, Secretary. H. G. WILSON, Vice-President. MATTHEW G. EMERY, President. 


rHE 


Mound City Yfutual | ife [nsurance (Jompany, 


OF ST. LOUIS, MO. 
LICENSED BY THE STATES OF MISSOURI AND ILLINOIS 


$100,000 


Deposited with Superintendent of Insurance Department of Missouri for the Security of Policyholders. 


ALL KINDS OF POL ICIES ISSUED, 


NON-FORFEITABLE AFTER ONE ANNUAL PREMIUM. TRAVEL, OCCUPATION AND RESIDENCE UNRESTRICTED 





OFFICERS : 
JAMES B. EADS, President. A. M. BRITTON, Vice-President. 
S. W. LOMAX, Secretary. C. G. McHATTON, General Agent. T. A. RUSSELL, At/orney. W. HATCH, M. D., Medical Officer. 
W. E. HARVEY, Consulting Actuary. 
DIRECTORS : 


JAMES B, EADS, A. M. . RITTON J. M. HARNEY T. A. RUSSELL. J. G. WELLS, 
JAMES LUPE . B, GARRISON W. H. JENNINGS, NORMAN J, COLMAN. 
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CHICAGO LIFE INSURANCECO. 


No. 108 LA SALLE STREET. 





WM. F. TUCKER, Preszdext. JOHN W. CLAPP, Secretary. 


General, Special and District Agents Wanted Throughout the West. 


LIBERAL ARRANGEMENTS MADE 


WITH ACTIVE AND EFFICIENT AGENTS 


who wish to make a permanent business of Life Insurance. Apply to 


JOHN W. CLAPP, Secretary, Chicago, Ills. 


THE 


EMPIRE STATE 
Life Insurance Company, 


WATERTOWN, NEW YORK. 





GEO. B. PHELPS, President. L. PADDOCK, 1s¢ V. President. EZRA CORNELL, 2d V. President. 
JOHN SHELDON, Secretary. JAMES F. STARBUCK, Counsel. JAMES K. BATES, Medical Examiner. 





This Company presents many superior advantages. It affords perfect security. Is located with especial reference to economy in the man- 
agement of its affairs. Low rates. No restrictions on travel or residence. Issues Policies upon the Stock or Mutual Plan. Takes no notes for 
premiums. Will loan one-third of Premium, if desired. Participating Policies incontestable and non-forfeitable after two annual payments. 
Will grant “ paid-up” Policies within ninety days from default in accordance with the “ Massachusetts Law,” or for amount of premium paid. 
Limited premium Policies non-forfeitable for pro rata amounts. Thirty days grace given on annual payments. Dividends made on the Contri- 


bution plan. 
X@™ Liberal inducements to Agents. 


M. ID. HANOVER, No. 81 W. Third Street, Cincinnati, Ohio, Manager for Ohio and Indiana. 


Asbury Life Insurance Company. 


OFFICE, No. 805 BROADWAY, NORTHWESTERN DEPARTMENT, 














Corner Eleventh Street, New York. Nos. 6, 7, and 8 Opera House, Chicago. 

CHARLES C. NORTH. >>> =~ == President. 
ANDREW V.STREET, - - - - <-_ - Vice-President. GEORGE C_ COOK, Pot. + + le 
Sy 7 . E r e ‘ a e : . as - KR. - - . - - - - - ecrelary. 
ISAAC A. STILES, = -_ : Saevetery. THOMAS BEVAN, M.D.,- - -_ - Medical Examiner. 
Hon. GRANT GOODRICH, - - - - - + Counsel. 


SPECIAL FEATURES. 
O. A. WILLARD, 

















1. Full Assurance Value secured in case of discontinuance. 
2. One-third additional Assurance in lieu of dividends, if preferred. Superintendent of Agencies. 
3. No extra charge on lives of females. 
> 
MH son ee no removed, especially on residence and VESPER DORNECE, 
nul. General Traveling Agent N. W. Department 
6. A very low cash rate for parties desiring pure insurance as dis- 
tinct from en@owment. D. H. LAMBERSON, 
7. Children’s Endowments. Supervisor of Agencies for Lilinois 
8. PLAIN AND EQUITABLE DISTRIBUTION OF DIVIDENDS. 
GENERAL AGENTS 
The character of the Officers and Directors of the ASBURY, together with its finan- . B. Si Ce TEE, - =  Cuicaco. | C. M. WALK ER, Missouri, St. Louis 
cial soundness, (it having in hand nearly two dollars for every dollar of liabilities), will » Ind., InptaNAPoLis. | T. B. LEMON, Neb.. NEBRASKA Ci7Tg 
‘emmend it to ‘public confidence and patronage, HAM! IOND. ind., LAFAYETTE. = G. STOWELL, Olice Ag’t, CHIcAGo 
FOHNG. McVOY, Marshalltown, lowa. . M. HATCH, - Cuicaco., 


o wHom Goop TERMS AND TERRITORY WILL BE uapiat. DAVID KEAN, Crtcaco. 


te” Acents WANTED, T 


ar 2 et 


oo 





1 


Wy 





SPECTATOR. 


THE 


November, 1871. 








THE 


MUTUAL 


BENEFTTL 


Life Insurance Company, 


NEWARK, N. J. 


STATEMENT, JANUARY 1, 1871. 


Balance as per Statement, Jan. 1, 


1BJO. ccccccccccccccccccccccccccsccs 06 ccc ce G15 439,006.39 
Received for Premiums during 

the Year 1870... cccvcccccescece $5,604,437.84 
Received for Interest during the 

YORE 1870. ccccccccccccccccceses 1,252,357-53 
Received for Annuities during 

the year 1870. .ccccsccccccccce 1,751.37 


Total Receipts for 1870... .$6,858,547.04 


Paid claims by d’th, $1,397,556.68 





Endownients. 19,000.00 
“* Surrendered 
Policies..... 341,633.87 
“ Advertising & 
Printing..... 64,491.08 
“ Contingent ex 
PENSES.ceeee- 54,194.92 
Postage & ex- 
change ...... 10,174.50 
Taxes and In- 
ternal Rev.. 93,418.07 
** Commissions 
to Agents... $37,708.90 
Physic’ns’ fees, 25,204.20 
*“* Annuities..... 1,231.07 


Return Prem’s, 1,610,205.23 $4,084,819.48 $2,773,727.56 











$21,212,733.95 
ASSETS. 
Cash on hand....eeceee penenuee $643,300.01 
Real Batata. cccoccecsccssccces 143,189.54 
United States Securities......... 1,551.500.00 
State, City and County Bonds... 4,574.S00.00 
Bonds and Mortg: ILOSeeeeeeceees 7,425,844.50 
Loans on Policies in force...... 0,775,092.07 
Loans On Scrip..ccccccccceeeeees 1,400.17 
Due for Premiums in course of 
trANSMISSION. . 0000 crcccscceces 97 +446.50 
— % 2,733-95 
Interest due and accrued........ $454,170.48 
Deferred quarterly and semi-an- 
NUS) PVCMINNG 60 vcscvccesccoce 30,370.48 
Premiums due, not yet received, 
on issues principally of Nov- 
ember and December.......... 315,357.91 $799,004.87 
Total Assets, Jan. 1, 1871.............-. $22,012,638 ,82 


The dividend of return premiums declared by the direc. 
tors in 1870, will be paid to the assured as their pt remiums 
fall due in 1871, in conformity with the rules of the Company. 

The divide nd of return premiums to be paid in 1872, will 
be apportioned during the year, upon the equitably adjusted 
percentage plan | ately adopted by the Company. 


Directors and Officers: 


LEWIS C. GROVER, MARCUS L. WARD 
HENRY McFARLAN, NEHEMIAH PERRY, 
CHARLES S. MACKNET, JOSIAH O. LOW, 

A.S : NG JOSEPH A. HALSEY, 
Ri ANDALL H. GREENE, H. N. CONGAR, 

I. H. FROTHINGHAM, OSCAR L., BALDWIN, 


LEWIS C. GROVER, President. 
H. N. CONGAR, Vice-President. 
EDWARD A. STRONG, Secretary. 
BENJ. C. MILLER, Jvreasurer. 
AMZI DODD, Mathematician. 


Medical Examiners. 
JOSEPH B. JACKSON, M. D. 
A. W. WOODHULL, M. D., 


EDGAR HOLDEN, M. D., 
F. G. SNELLING, M. D. | 


The Pioneer Homeopathic Company. | 


— THE 


HAHNEMANN EXCELSIOR 


Life Insurance Co., of New York. 


OrFrice, 68 AND 70 WILLIAM Srt., N. Y. 


CHARLES N. MORGAN, President. 
FRED. A. PLATT, Vice-President. 
BUTLER WARD, Secretary. 

E. S. TURNER, SuPt. of Agencies. 





Life Insurance Company, An entirely new plan. 


OF CLEVELAND OHIO. olicyholders Can at their option 
convert their Policies into Annui- 


ties, or into Paid-up Policies. 


Paip-uP CaPITAL, $200 OOO If for any reason a Policyhold. 


er W ishes to cease paying premiums, 
2 50,000 7 
his Police y immediately becomes a 


SOUNCE O d ncome. 
100,000 f 


SURPLUS, - - 

Deposited with Treasurer of Ohio 
for benefit of Policyholders, | 

| This plan, just originated by this 

| Company, removes every oljection 

| that can be urged against Life In- 
surance. 


H. M. CHAPIN, President. 
L. D. CORTRIGHT, Vice-President. 
J. F. CRANK, Secretary. 7 ] 0 . 
* cali at the Company's 
EXECUTIVE COMMITTEE—H. M. Chapin, S. L. Send to or ca f J 
Mather, D. P. Eels, George W orthington, ceaeed Office and proce ure pP ‘OSPeEl TUS, €X- 


Wade, Jr. 
, | | plaining the details of this plan. 


This Company permits its mem 
The HAHNEMANN issues Policies upon ALL THE 


por I AR m \NS of ott ier first-class companies ; and to bers to travel or reside in the Western 
neopathy, there is a REDUCTION i: 


T! Company is endorsed by the Homeeopathic physi- 


Ilo , 
RATES. OF “PREMIUM of 4 SIX to EIGHTEEN hemhere ) "2 4 , ) 
aaa Oe rom Hemisphere any where north of thi 
Tropic of Cancer and in any part 
cians and leading business men of the Northwest, and | 4 
Homeaopaths will find it the most desir able Company in of Europe. 


which to insure. 


os » ' Dividends paid annually. 
All Policies are Non-forfettadle, | P J 
| ull participation in profits. 

AND PARTICIPATE IN PROFITS. 


| Ample capital and large and 


DIV IDENDS ARE DECLARED ANNUALLY | . e . 
n the CON rRIBUTION PLAN. Ninety per cent. of rapidly enecréeasteng surplus. 


its each year divided am« ny policyholders, and ten per 
ent. laid aside to retire the capital stock, 


LIBERAL CASH DIVIDENDS are declared annually. 


1 
l 
« 


Few Companic have id so healthy 


i growth ad se 


rained the pub confide 


quickly t 
‘“ > I 


[= Agents will find this a very easy 
For Supplies and Local Agencies, address the - - : 
Senchilaid ae Masia: an Company to work, and, before renewing 
; = A their contracts, are invited to communicate 

Gro. N. CARPENTER & Co. 
with the Superintendent of Agencies. 

No. 84 Dearborn Street, Chicago, . 2 

Good territory and liberal terms to reliable 


Managers for the Northwest 


and successful agents. 
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THE 


ANCHOR LIFE 


Insurance Company, 


OF NEW JERSEY, 


178 BROADWAY, NEW YORK. 


EDMUND C. FISHER, Presrpent. 
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E. BOUDINOT COLT, Vice-Pres't. ISAAC A. GIFFING, Sec’y. 


Special SHeatures. 


PARTICULAR ATTENTION IS INVITED TO THE FOLLOWING NEW AND IM- 
PORTANT FEATURES, WHICH ARE ORIGINAL WITH, AND 
PECULIAR TO, THIS COMPANY. 


First.—It was the first company in the United States which 
GUARANTEED POLICYHOLDERS A DEFINITE CASH SURRENDER value, 
the amount of which is ENDORSED ON THE POLICY. 

Sreconp.—It is the only company in the country whose dividends 
are non-forfeitable. 

Tuirp.—Its rates are lower than any other mutual company in 
America. 

FourTH.—It gives thirty days’ grace in payment of premiums. 

Firru.—It has removed all restrictions on travel or residence. 

Sixtu.—It will loan on its policies after three annual payments. 

SEVENTH.—Its Charter permits it to make investments anywhere 
—and it does invest in all of its General Agencies. 

E1GHTH.—AII of its policies are absolutely non-forfeitable. 


Western Department : 


LEWIS W. CASS, Manager, 154 Washington Street, Chicago. 


GENERAL AGENTS: 


New York.—J. W. CARHART, No. 10 State Street, Troy; J. MORE & CO., 
Camden; O. A. DOUGLAS, Rochester 3 T, D. CURTIS, Utica. 

Pennsylvania.—ETTING & CO., Philadelphia; G. Ww. HUNT, Erie. 

Maryland.—F. MARKOE, Jr.,8 P. O. Avenue, Baltimore. 

District of Columbia.—LIGHTER & MARCHE, 517 Seventh Street. 

North a ae ee M. SCOTT, Elizabeth. 

Alabama,—R. T. SEARCY, Huntsville. 

Indiana,—B. Gy HAVENS, Terre Haute; J. M. NEWBURGER, La Porte. 

Ohio.—E, W. SCOTT, Cleveland ; CLIF TON HADLEY, Sandusky. 

Michigan.—MORRIS SILVERSTONE, Detroit; COLT & WARREN, Bay City. 

Missouri,—D. J. BLANKE, St. Louis. 

Arkansas and Texas.—G. E. BLACKBURN, Little Rock, 


General and Local Agents wanted in unoccupied Territory. 


OLD AND TRIED. 


Incorporated 1851. 


THE 


BERKSHIRE 


Life Insurance Company, 


Or Pirrsrietp, Mass. 





THOMAS F. PLUNKETT, - - - President. 
L.H.GAMWELL, - - - - - - Secretary. 
EDWARD BLOTWOOD, - - - - Treasurer. 


PAILURE TO PAY PREMIUM DOES NOT FOR- 
FEIT THE POLICY AT ANY TIME; but the Policy 
will be continued in force until the Premiums already paid are 
fully earned by the cost of insurance. Should the insured die 
within the period of continued insurance, the full amount of 
the Policy will be paid, the same as if all Premiums had been 
paid when due, except that the Premiums overdue and unpaid 
will be deducted. 

ExampLes—Claims actually paid under this feature : 

James Joyce, of New York, insured for $1,000, died four 
months after his Premium was due and unpaid. Amount paid, 
$1,000, less one Semi-Annual Premium. 

MAXIMILLIAN MEcCKEL, of Cleveland, insured for $1,000, 
died nine months after his Premium was due and unpaid. 
Amount paid, $1,000, less one Premium. 

SAMUEL W. Mason, of Concord, insured for $1,000, died 
thirteen months after his Premium was due and unpaid. 
Amount paid, $1,000, less two Premiums. 

This feature is absolutely secured to the Policy holder by a 
law of the Commonwealth of Massachusetts, 


GUARANTEEING EVERY DAY’S INSURANCE 
PALD FOR. 


PURELY MUTUAL. 


All the Profits belong to the Policy holders, and are divided 
annually among Policies in force two years Dividends paid 
annuaily in cash, or used to increase the amount of insurance. 

Economical management; safe investments; careful selec- 
tion of lives; prompt and honorable settlements; liberal con- 
ditions of travel and residence. 





Goop AGENTS WANTED. 
For information, apply at the home office, or to the following 


GENERAL AGENTS: 


G. S. HUBBARD, Jr.------+- Ccoeves -121 Dearborn St., Chicago, Ill. 
IRA A. CHURCH......«.- -+++++(for Central Illinois) Atlanta, Ill. 
GREENE & ROYSE....-++.++ee- Washington St., Indianapolis, Ind. 
oe MARSHALL ......«--- 105 Wisconsin St., Milwaukee, Wis. 
. J. FOSS, & E. A. GAMWELL, 954 Washington St., Boston, Mass. 
I H. FRANCIS, & J. H. DASK M cecce 271 Broadway, New York. 
W. H. GRAVES, Cor. Eleventh and Chestnut Sts., Philadelphia, Pa. 
G. W. JENKINS...«... +006. eC cecccccccccece 249 River St., Troy, N. Y. 
HINE & HILLMAN.......-- +++eg Public Square, Cleveland, Ohio. 
F. D. MORRISON & BRO woos ceceeecceeeececeeces Baltimore, Md. 
L. S. TWOMBLY....«.-+++++++++-+++30 Exchange St., Portland, .Me 
A. S. COFFIN ..ce coccccccccccccccce sccsccecceess Providence, RI. 
J. F. PEARL..... occ ee cece cece cece cece esse sees Fair Haven, Conn. 
THOMAS DOWSE.........000..,ePendleton Block, Duluth, Minn 
CS. Cy. ViC Re ccc cscccccoccececccesecccsccsc ccs .Council Bluis, lowa. 
yf E. DANIELS...... oP ee ee ee - Detroit. Mich. 
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i EMPIRE 
Mutual Life Insurance Company. 


* No. 139 Broapway, New York. 
My . 
G. HILTON SCRIBNER, President. SIDNEY W. CROFUT, Secretary. 
GEO. W. SMITH, Vice-President. EVERETT CLAPP, Superintendent of Agencies. 
i aires 
{ PRINCIPAL FEATURES 
\ This Company is Purely Mutual. 


All policies ¢xcontestible for usual causes. 
No restrictions upon ¢ravel or residence. 
i No increase of annual payments on any class of policies. 
Policies absolutely non-forfeitadle. 
Each policyholder has a vote in the elections. 


Branch Office, No. 164 Washington Street, Chicago. 


Agents Wanted. Apply to 


| ‘THE NATIONAL LIFE 











y) 
‘a! 
. 
ss 
‘ 
(KNOX’S BUILDING.) OFFICE, No. 212 BROA DWAY. Corner Fulton Street. 
— ee See 
Life jpnarnnreee : sninibeiniien tndowments. 
Issues all the new t¢ rms of po ies, and presents as favorable terms as any company in the United om rhirty days’ grace allowed on each payment, after the first year, and the 
policy held good during that time ll of our policies are incontestable after five payments aoe I olders share in the annual profits of the Company, and have a voice in 
the election and manag rement of the Con ipany. No policy or medical fee charged. All policies non- rfeitab le on the principle of the Massachusetts law. 
BOARD OF DIRECTORS 
J EDWARD A. JONES, SILAS C. HERRING, WM. I. WORTHINGTON, ROBERT CROWLEY, JONATHAN O. HALSEY, 
. S. M. BEARD, HENRY CLEWS, JOHN C. DIMMICK, ALBERT WRIGHT, M.D., HENRY A. —_ s, 
ELI BEARD, JAMES TURNER, GEO. A. HALSEY, CHARLES CURTISS, PHILIP STINER 
WM. A. CUMMINGS, HOWELL SMITH, r. B. VAN BUREN, GEORGE WEST, r) DWARD RIDL E i # 
JOSEPH F. KNAPP, JOSEPH WILDE, HENRY P. FREEMAN, JOHN DEMERITT, . J. WOODWORTH. 


EDWARD A. JONES, President. 





JONATHAN O. HALSEY, Vice-President. JOHN A. MORTIMORE, Secretary. 
HIRAM B. WHITE, M. D., Medical Examiner. 


Residence, No, 5 Greene Avenue, near Fulton Avenue, Brooklyn. At office, daily from 12 to 3 o’clock, P, M. 





AGENTS WANTED. CALL OR ' FOR CIRCULAR. 


. 
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WASHINGTON 


LIFE INSURANCE COMPANY, 


No. 155 Broadway, New York. 


[- 














CYRUS CURTISS, 


President. 


W. HAXTUN, 


Secretary. 


W.A. BREWER, Jr., 


Vice-President and Actuary. 


CYRUS MUNN, 
Assistant Secretary. 





CASH ASSETS,....... $2,500,000. 


All Dividends Non-Forfeitable by Charter. Dividends 
made Annually, from date of Policy. 


POLICIES KEPT IN ForcE BY DIVIDENDs. 





EXAMPLE.—Age, 44—Policy, $10,ooo—Annual Premium, $364.60. Dividends 
amounting to $288 would hold the policy in force 288 days 
after failing to pay the premium. 


All the Proftts are Divided among the Polcyholders. 


H. D. PENFIELD, General Agent, 


No. 149 WASHINGTON STREET, CHICAGO, ILLINOIS. 
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THE 


CONNECTICUT MUTUAL 
Life Insurance Company, 


HARTFORD, CONN. 


DIVIDEND FOR 1871, 


‘our and a Ouarter Millions= ! 


ASSETS SURPLUS 
— January 1, 1871. a 


32,500,000. | $9,000,000. 





“4 








OVER 60,000 





| 























ANNUAL INCOME, About $10,000,000. 


A PURELY MUTUAL COMPANY. All its surplus is equitably divided among the Policyholders in ANNUAL 
DIVIDENDS, which may be applied in reduction of Premiums, or may be accumulated at interest for the benefit of the assured, 
or may be received by them in cash. 

Paid-up Policies are granted after two or more years’ Premiums have been paid, thus practically making 


ALL POLICIES NON-FORFEITING. 


—_ ; _ OFFICERS : 


; , ‘otal &§ ' 
Cotal Claims by Death JAMES GOODWIN, President. Cotal Surplus Premiums 
plaid ta Date, W. S. OLMSTED, V. P. and Treas. Zieturned ta Assured, 


Z. PRESTON, Vice-President. to Date 
OVER E. B. WATKINSON, V. Prest. 4 
JACOB L. GREENE, Secre¢ary. 


$1 1 000,000. E. W. BRYANT, Actuary. 


L. S. WILCOX, Medical Adviser. 





ABOUT 


$11,000, OOO. | 























It issues Policies upon ALL DESIRABLE PLANS OF INSURANCE, and _ has adopted in its workings several 
SPECIAL FEATURES original with this Company, and offered by no other. 

Its investments are SECURELY and PROFITABLY made, and its Assets contain NO COMMUTED COMMISSIONS, FANCY STOCKS, 
PERSONAL SECURITIES, nor any imaginary or unrealized assets. 

Beyond doubt. THE CONNECTICUT MUTUAL IS THE STRONGEST LIFE INSURANCE COMPANY IN 
THE WORLD,;; its ratio of Assets to Liabilities, as measured by the New York Legal Standard, is S1ISS.50 per $100; 
and it grants all desirable forms of Insurance upon — ecaesi terms, and at the cheapest attainable rates of cost. 


GENERAL AGENTS. 


PECK & HILLMAN, General Agents for State of New York...... Troy, New York B. PLUMMER & SONS, Gen. Agents for Maine, Nova Scotia & New Brunswick, 
DUNHAM & SHERMAN, General Agents for New York City, Long Island, Bangor, Me, 


SE NOW: TOTIOE . cvrectcvvisessse-sessesesosecs No. 104 Broadw ay, New York City. 


MOORE & STEARNS, General Agents for ge 


No. 154 Washington Street, Chicago, III. 


HODGES BROTHERS, General Agents for Mic! oa an and Wisconsin, Detroit, Mich 
W.R., HODGES, General Agent for Missouri and Kansas, 


Cor. Fifth and Olive Sts., St. Louis. 


vEO. W, FACKLER & CO., General Agents for Ohio and Indiana, 
No, 34 West Third St., Cincinnati, Ohio 


RYAN, CARPENTER & CO,, General Age: nts for Kentucky.........Louisville, Ky 
j.S.C ARPENTER & CO., General Agents for Tennessee........- «Memphis, Tenn. 
‘A, H. DILLON, Jr. General Agent for Maryland, Delaware, Di strict of Columbia, 

ree Tiina cn cudeddsidtcattessicccedeés No. § South St., Baltimore, Mc 1. 


L. L. BARNARD, General Agent for Rhode Island, Massach usetts, New Han ipshire 
and Pepeesiaiéseinerdiastiaciecccss eevee vopecceecsoree 


. .Providence, R, s 


EDWIN RAY, Gen. Agent for Boston & Vicinity, 8g Washington St., Boston, Mass. 
JAMES B. ROBERTS, General Agent for California, 
No. 315 California St., San Francisco, Cal. 


S. D. WAIT, General Agent for North Carolina,...cccccscccccccccseses Raleigh, N. C. 
PHIL. M. CRAPS, General Agent for lowa 
L. H. TENNEY, General Agent for ieinuaneés. 


HOPKINS & GRAHAM, General Agents for Nebraska and the Territories, 
Leavenworth, Kansas. 


R. R. BREN, General Agent for Georgia and Florida.............. Jacksonville, Fla, 
S.S. CARRIER, Agent for Western Pennsylvania.............-000.0 Pittsburgh Pa 
W. H. TILDE N, Agent for Philadelphia, Penn..... No. §30 Walnut St., Philadelphia, 
R. C. SMITH, Agent for Susquehanna Valley, Pa...........eeeeees Ww ilkesbarre, Pa 
WM. N. COLEMAN, Agent for Southeastern Pennsylvania........++.- Reading, Pa, 
BRAINARD RORISON, State Agent for Indiana...........c000. Indianapolis, Ind, 
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PHGENIX MUTUAL 


LirFE INSURANCE COMPANY, 


HartrorD, Conn. 








E. FESSENDEN, President. J. F. BURNS, Secretary. 





ASSETS, securely invested, —- - - - $6,090,562.13 
SURPLUS, free of all liabilities, - - - - 1,761,147.19 


RATIO OF ASSETS TO LIABILITIES LARGER THAN THAT OF ANY OTHER COMPANY OF EQUAL AGE, BEING 


$140.68 OF ASSETS TO EVERY $100 OF LIABILITIES. 


DIVIDENDS paid to Policyholders, - - $1,021,217.32 
INCOME in 1870, - - - - - - 2,827,638.16 





THE PROGRESS OF THE COMPANY FOR THE LAST FIVE YEARS HAS BEEN AS FOLLOWS: 


Assets at End of Year. Income for the Year. 
CO cise Bheigbbadessenveeca0eeseesyes $1,4575314-95--ccce vecccccees pinesheesnetoepengun $848,607.71 
t. oy ee ee ere 2,218,344-2Q- eeccervccecccccececcserecsesececece 1,179,044.28 
Bs 0.00 60 5000606006 +: 0000608 80N SEEDS ve 3,664,0600.18-++- $606 d60065040 debs 6 060 00 000s nee 1,930,533.64 
tao) De 5,081 ,Q73-5SOe cere eee eeee cree eeeerecceeeccececees 2,432,979.00 
toe ee err 6,090, 562.13 +22 ce seceeewcccer cece ccevees .seeeee 2,827,638.16 


Within the past five years the Assets of the Company have increased more than FIVE MILLION DOLLARS, notwithstanding nearly a 
MILLION DOLLARS have been returned to Policyholders in Dividends, and ONE AND A QUARTER 
MILLION DOLLARS paid in losses by death during that period. 


That this is a Progressive Company is demonstrated by the following Comparative Statement of Business in 1865 and in 1870, respectively : 


No. Policies Issued. Sum Assured. Income. Assets. 
1865 0-22 cere eceeee 4p 3OZe eee ecccccccces $8,779,425 +++0+-sceeceeee $606, BBE Ms occ cccce cocbes $903,284.7 
187O0-+++eeeeeeeeces Qj 065 oe ecenccccccces 19,406,761 «+++ eeeeseeeeeed, 2,827,638. 160.00 seccssccees 6,090, os-45 


That the business of the Company is managed with strictest economy, is indicated by the fact that notwithstanding the large increase in 
business, the expenses have been in inverse proportion, as will be seen by the following table : 


1870 1869 1868 1867 
Ratio of Expense to Premium Receipts....++-+++++- 17-3Qeeeceecees 19.27 cccecces 19.67 «+000 000022.53 
Ratio of Expense to Gross Receipts...-+-++++.e+eee+ 15.41 ccc ccceee Oe oe ee 18.07 «+++ 06 00+ +20.53 


As evidence of the Special care taken by the Company in the selection of risks, it is sufficient to state that 
Irs Ratio or Losses Patp To Amount aT Risk IS SMALLER THAN THAT OF ANY OTHER COMPANY OF EQUAL AGE, 


Namety—O.9 1. 
Since the Commencement of its Business the Company has issued more than 52,000 Policies, 


AND 


HAS PAID IN LOSSES ONE AND THREE QUARTERS MILLION DOLLARS 


To the families of those who have deceased while members of the Company. 


General Agents. 


A. C. GOODMAN, New York Branch, No. 153 Broadway. 








R. R. ANDREWS....ceececccsevees Halifax, Nova Scotia. | E. S. FOLSOM.......se-eeeeeeeseeeees Indianapolis, Ind.| CHARLES NOURSE.,........-.seee00 Memphis, Tenn. 
M. V. B. BULL. .ccccccccccccccccces Albany, New York. | E. P. GRA Y....ccccee coe cocccesees San Francisco, Cal. | JOHN B. POWELL............-.s00000 Hartford, Conn. 
W. C. BAR BE Roeececccccccccccceccece Augusta, Georgia. Ww. BE, BOT De cccccccccoscscccccccccscecs Boston, Mass. in ie Se Bb nsttadencoscesvones Vicksburg, Miss. 
A. BR. BETHUN Re cccccccceccccoccccs Montreal, Canada. | LAWRENCE P. HILL.......--seeeeeeeees Mobile, Ala. | J. H. WALRATH.....0..0..00+000.000+-Milwaukee, Wis. 
B. F. BRECKENRIDGE. 200.0000 coos Columbus, Ohio. | THOS. G. JONES...........++++++++Minneapolis, Minn. GE = &. WOODWARD.......... Leavenworth, Kansas. 
H. A. BREWSTER... o.cccccccccccce Washington, D.C. | HENRY H. KOON......006 ceecseeceeeenes cbeneee. GH: | Es. FH. BR Becsceccwocsccccccsevsceseses Davenport, Iowa. 
BYINGTON & DURNING......... St. Louis, Missouri. |W. J. MOLYNEAUX.,.....ceeeeseeeees Charleston, S.C. | J. H. MORGAN TOTS SRR ig hy Macon, Ga. 
H. R. CHRISTIAN.‘ cccccccccccccccccces.- Savannah, Ga. |C. P. MONTAGUE... .cccccccceccccccces Baltimore, Md.| SCHENCK & THOMPSON..........eeeee. Newnan, Ga. 
G. S. DARLING ecccccccccceccccces ooee New Orleans, La, | W. W. MORRIS. .cccceesccesececccccceees Louisville, Ky.' C. B. WELLBORNycccccccsccrcce cocccccce Auanta, Ga. 


L. B. PIERCE, Special Agent, Baltimore, Md. 
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CONTINENTAL 
Life Insurance Company, of New York. 





OFFICE : 
JUSTUS LAWRENCE, 


President. 


Continental Building, 


J. P. ROGERS, Nos. 24, 26 & 28 Nassau St., 


Secretary. 


NEW YORK 





ESNNTERPRISING, ECONOMICAL, LIBERAL, SAFE. 


ORCANIZED IN MAY, 1866. 





No. Policies issued to Jan. 1, 1871, - - 324.00 
No. Policies issued and revived in 1870, - - 12,537 


ASSETS, Jan.1, 1871, - -— - $45 505,235 





This Company is PURELY MUTUAL in its operations, dividing its entire surplus among its Policy- 
holders, annually, on the “CONTRIBUTION PLAN,” and claims a larger business and a lower ratio of 
expense to income, than have ever been attained by any other Company at a corresponding period in its history. 

Its Total Assets are sufficient to discharge all liabilities, including re-insurance, pay back all its stock capital, 
and leave as a balance MORE THAN HALF A MILLION OF EARNED SURPLUS. 





This Company issued more Policies in 1870 than any other Company in the World. 


NORTHWESTERN DEPARTMENT : 


Illinois, Wisconsin, Minnesota, Northern Missouri, Kansas, Colorado, Utah, Wyoming, 
Dakota, Montana, Idaho. 


OFFICE, No. 94 LA SALLE STREET, CHICAGO. 
S. T. Lockwoobp, ‘ “ 7 ‘ MANAGER. 


fieliable Agents wanted throughout the Northwest. 








THe SpPrecraTor. 521 


November, 1871. 


LIFE ASSOCIATION or AMERICA. 


The most successful Life Insurance Corporation of the same age in the world 
PURELY MUTUAL. No STrockHOoLpDeERs. 





Amount of Policies in force Dec. 31, 1870, . $45,655,740.00 
Lotal Income to same date, . ; »  39974,788.80 
Net wncrease of Risks in force, 1870, ; 20,000,940.00 


The largest Net Increase during the year 1870 of any company tn the world. 


Gross increase of risks in force, 1870, . 30,3275730-00 


- 


Only two companies tn the world exceed this Gross Increase during 1870. 


THE ONLY COMPANY WHICH GUARANTEES, AS A CHARTERED RIGHT, THE PRINCIPLE OF LOCAL INVESTMENTS 
IN EACH STATE, IN PROPORTION TO ITS PREMIUMS OR RE-INSURANCE FUND. 
THE ONLY COMPANY WHICH, BY 17S CHARTER, GIVES TO EACH STATE A REPRESENT: 
ATIVE IN THE HOME BOARD OF DIRECTORS. 


SEE REPORT OF THE HON, WILLIAM BARNES FOR THE LATEST STATISTICS OF AMERICAN, GERMAN, BRITISH AND FRENCH LIFS 
INSURANCE COMPANIES, 


GENERAL OFFICE, St. Louris, Mo. 


JAMES H. BRITTON, President. 
HENRY W. HOUGH, Vice-President. FELIX COSTE, Superintendent, Missour?é Department. 
WILLIAM HANLEY, Secretary and Actuary. JOHN N. PRITCHARD, 7reasurer. 
C. F. BURNES, Attorney. E. S. LEMOINE, M. D., Medical Officer. 
WILLIAM BARNES, Consulting Counsel and Actuary. 


DEPARTMENT OFFICES: 





y + » I . . Clinton Briggs, President. IOWA, . « -« . Davenport. . John E, Henry, President. 
et ty COEU > Son We, Wane, Manager. i ar ae ae ee “ ng 12". Gardell Co., Managers, 
“ ‘ ‘ ° ° . Springfield, . , C. Conkling, President. KENTUCKY, 7 : . Louisvitle, . A. A. Gordon, President. 

sa e e . ° on ° t. P. Burlingham, Manager. “ . . ; ; “ e J. C. Bonnycastle, Secretary. 

S ° ° . . . “ . O. 11. Miner, Secretary. a ‘ , - . William B. Huston, Man ger. 
MISSOURI, .« « co « St. Foseph, . ohn Pinger, President, PENNS? LVANIA, . . Philadelphia, General C. F. Ruff, Manager. 

+“ 2 . ‘ 2 “ . W.C. Boon, Manager. +“ ; : . Pilisburg, . Jas. Park, Jr. President. 
ALABAMA, . . . - Afobile, . Douglass Vass, President. ” ; . : me - Cochrane & Macrum, Managers, 

” . ° . . . ™ . - Clement C. Clay, Manager. TENNESSEE, . . . . Nashville, . Jas. Whitworth, President 

° ‘ . ° ° .  Cincinnati,. Theodore Cook, President. = ° ; , . Memphis, . Thos. H. Allen, President. 

a Ha ” ‘ ° W'm.F. Colburn, Sec’y & Manager + ae -_ —— Manager. 


CALIFORNIA, ‘ : . San Francisco, A... Lissak, President. 
- ; : ° , “ . Shawhan & Pettigrew, Managers 
Pacific Division. 


LOUISIANA AND TEXAS, few Orleans, John B. Mood, President. 
- _ ” pe » samuel Flower, Secretary. 
“ a ” - e A.M.Shannon and Wm. Stewart, 


Asssistant Managers. NORTH CAROLINA, . . Raleigh, . Kemp P. Battle, President. 
MICHIGAN, . « « «Detroit, . Frederick Buhl, President. - “ , ; “ » + Henry Heth, Manager. 
™ . . . . ™ - W.C. Green, Manager. COLORADO, . > ; . Denver, » John W. Smith, President. 
SISSIPPI, . ° ° . Columbus - James Sykes, President. WARYLAND. : : Baltimore, . Chas. J. Baker, President. 
— “ * ; ‘ ‘ . ae Wr E. Gibbs, Sec’y and Manager. ‘ a : ’ ‘ : “ . N.S. Ii, Manager. 
NEW York, . a . New York, + Wm. Barnes, Actuary. KANSAS, : : F , Leavenworth, . ¥-. 11. Durfee, President, 
“ . “ - C.F, Burnes, Superintendent. “ ; : yas “ : ” Crawford & Wright, Managers, 
ARKANSAS, . Little Rock, .G.N. Peay, President. WEST VIRGINIA, 7 . Wheeling, . Alonzo Loring, President. 
* J. F. Fagan, Manager. ” “s , . ‘ ” Alderson & Carr, Managers, 


NDIANA, . . «+ + + dndianapolis, . John W. Murphy, President, NEBRASKA - «+ « «+ Omaha, ._ . Wm, Stephens, Jr., President. 
—_ ; ” is 4 Sakon Kimball, Manager. ‘“ ’ j 2 . | Nebraska City, D.}. McCann, President. 


. Thomas Hardeman, Jr., President. - . J. H. Madison, Manager, 





GEORGIA, . ° . ° . Afacon, 


Efficient men wanting to represent the Life Association of America in the Eastern States will address or apply 
at the Office of the Association, No. g2 Broadway, New York. 
WILLIAM BARNES, Consulting Counsel and Actuary. C. F. BURNES, Attorney and Superintendent. 











THe SPECTATOR. November, 1871. 


TNA 


[NSURANCE (COMPANY, }{ARTFORD, (CONN. 
CASH CAPITAL, - - - - $8, OOO,OOO. 


Cash Assets, July 1,1871, . “4 $6,047 ,3'78,07 
Liabilities, ‘ : : . , . - 242,435.87 


Net Assets, ' , ; : $5.8 804,942.20 


‘wats | BIO O54,744.87 | 2 ve 


DIRECTORS 





























OSEPH CHURCH, SAMUEL S. WARD, DRAYTON HILLYER, WILLIAM F. TUTTLE, EDWIN D. MORGAN, 
ROBERT BUELL, AUSTIN DUNHAM, WALTER KENEY, GEORGE ROBERTS, LUCIUS J. HENDEE. 
E A. BULKELEY, GUSTAVUS F. DAVIS, CHAS, H. BRAINARD, ERASTUS COLLINS, | FRANCIS B. COOLEY, 
ROLAND MATHER, W uM. R. CONE, 


L. J. HENDEE, President. 
J. GOODNOW, Secretary. WM. B. CLARK, Ass’t Secretary. 
E. J. BASSETT, General . Agent and Adjuster. 


CAPT. E. P. DORR, General Superintendent pr Department, bocce cece eccccevecccseeeceseseceees buflalo, N. Y. 
GEORGE C. BOARDMAN, Manager Pacific Branchesssecssceccee svccccseccccccccecccceeceeesseeoan Francisco, Cal. 


BRANCH OFFICE, CINCINNATI. 
F. C. BENNETT, General Agent. W. H. WYMAN, Ass’? General Agent. 


TWENTY-SIXTH ANNUAL REPORT OF THE 


New YorRK LIFE 


Lnsurance Company, 


OFFICE, Nos. 346 & 348 BROADWAY. 


JANUARY ist, 1871. 
MORRIS FRANKLIN, President. WILLIAM H. BEERS, Vice-President and Actuary, 


CORNELIUS R. BOGERT, M. D., THEODORE M. BANTA, Cashier. 
GEORGE WILKES, M. D., CHARLES WRIGHT, M. D., Assistant Medical Examiner. 





} Medical Examiners. 











MBeeeraee oF Mae Casm Asenss, Jan. 2, 107Oeeosocccccccccccccccnvccccevccccecesessesscceeecescesete Sr ne ee re {13,025,561.23 
RECEIPTS. 

Amount received for Premiums, Interest, &c.....ccccccccccccccccccccccccccccces 2 ee icCeSbNs GNSS Sane sbeeeeneee see Sion wena 6,569, 716. 39 
DISBURSEMENTS. $19,595,277,62 

For Dividends and E XPCMSES oo cece cere ccccercccccccrec cscs ce ssessees cesses cesses sssess cesses eseseceseeeees cocees $2,64 316.54 

For Losses by Death....cccsccecccccccccccccccccccscccccessseseesesssssseeeeeeeeseeeseeesescseeceseseesesesece ¢ 1,278,563.12 3,919,179-66 

ASSETS. $15,676,097.96 

Cash on hand, in Bank, and in Trust Company...cssccscccceecseeeceeeees $1.217.981.13 Brought Over... cccccccccccccccccscccvcecccsscccsccecvccccsceecsovceeooce $15,676,097.96 

Invested in United States Stocks (market value, $2,446.227.50), Cost...... 2,2 + 037-49 | ADD: 

Invested in New York City Banks Stock (market valuc, $40,377), cost.... 41,5 ‘9 co | Excess of market value of Securities over COSt.....sccccccccccccccescece 202,419.74 

Invested in N. Y. State and other stocks (market value, $1,769.745), cost. 1,757,343-27 | — 

nr ih CNG COE SEO WOE eter c0nsccttscsecentesvececsescecesee 1.734.008.65 | Cash Asccls, JAmaary 2, 107 tscccccccscccccccscvcccssococences $15,878,517.70 

Bonds and Mortgag res (secured by real estate, valued ; at $15.000,000' covcce 6.415.830.00 as 

IR Nn cocci Se cnguingas uuadeeeehsassnewebesoseled 920.410.96 APPROPRIATED AS FOLLOWS: 


















Quarterly and Semi-Annual Premiums due subseque nt to Jan. 1, 1871.... 691,859.12 Amount of Acjusted Losses due subsequent to Jan. 1, 1871, $167.400.00 

Premiums on existing Policies in hands of Agents and in course of trans- Amount of Reported Losses, awaiting proof, BC. ccccccese 150.558.00 

MISSION. occcccccccccccscccccceseseseesseesseesseeses seseseseesesesees 564.478.11 Amount reserved for Re-insurance on existing Policies... 14,107.295-63 
Interest accrued to January 1, 187Zlecseececeeccssccceeeeee eeseeeeeereenees 65,600.23 | Retu’n Prem. 1870, and prior thereto, payableduring the year 30085603 $14.726,109.6f 
$15.676,c97.06 Divisible Surplus. ...ccvcccccocsccevcccovcccccscsccosccoces $!,152,408.04 






From the Undivided Surplus of $1.152,408.04 the Board of Trustees have declared a Dividend, available on settlement of next annual 
premium, to each participating policy proportioned to its ‘‘ contribution to surplus.” Dividends not used in settlement of premium will be added 
to the Policy. During the year 9,925 Policies have been issued, insuring $27,141,994.84. 


































